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Beverly Bank
881Y West 159th Street
crtand Hills! IL 60477

2518352

LOAN NO.

g [Space bove This Lins For Recording Data)

Yo HORTGAGE

RTCAG) {"Security Instrument’) Is glveron August 13, 1992 . The mortgagor Is

Juan Delamor? »nd Eilena Delamora, husband and wife

: ("Borrower’).
~ This Securlty Instrumeni isy'vento Beverly Bank,
An Il Corp., fte suzicmzsors L/or sasigns ,
which is organized and existing uncerthelawsof state of I1llinois , and whose address Is
8811 West 159th Streat, Orland Hills, 1L &0477 ' ("Lender").

Borrower owas Lender the principal simof_Seventy Five Thousand Dollars and no/1060
Dollars (U.S.$ 75,000,009 ). Thisdebt is

evidenced by Borrowar's note dated the same date as this Security Instrument ("Note"), which provides for monthiy
yments, with the fill delt, if not pald earlier, di'2 and payableon September 1, 2007. This Securily

nstrumaent secures 1o Lender: {a) the repaymer.t o the debt evidenced by the Note, with interest, and all renewals,
aextensions and mudiiications of the Note; (b} the pavinant of all other sums, with interest, advanced under paragraph 7
to protsci the securtly of this Security Instrument; and (cj the performance of Borrower's covenants and agreements
under this Security (nstrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey to
Lender the following described propeity localed in cool
County, lllinols:

LOT 18 IN BLOCK 2 IN RAMGE MANOR SECOND ADDI7iZ4, BEING A SUBDIVISION OF PARY

DF THE EAST 1/2 OF THE SOUTKEAST 1/4 OF SECTIU® '35, TOWNSAIP 37 WORTH, RANGE

13, EAST OF THE THIRD PRIMCIPAL MERIDIAK, ACCORVING TO PLAT THEREOF REGISTERED

i THE OFFICE CF THE REGISTRAR OF TITLES OF COOY COUNTY, ILLINOIS, ON

DECEMBER 23, 1952, AS DDCUMENT NUMBER 1439231,

PI #24-15-404-018

92618252

. - DEPTLL . $31.58

T td 5752 BR/06/92 09.17.00
WA 5 %P2 —418352
CROY COUNTY rECORDER

which has the addraess of 4116 Stiliwell Place Cak Lawn
Minols 60453 (Pro Mdré?:)“j o
n t ress’);
[Zp Codej perty
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtanancas, and fidures now or hereafter a part of the property. All replacements and additions shall aleo be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thet the Propenty Is unencumbered, except for encumbrances of record.
Borrower warrants and wil (lefend generally tha title to the Property agalnst all claims and demands, subject to any

ancumbrances of récord. éz)/
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UNOFFICIAL CORYw.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with
limited varlations by [urisdiction to constiute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folfows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest un the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lendar, Borrower shall pay
to Lender on the day monthly payments are dus urkier the Note, untll the Note is paid in full, a sum ("Funds’) for: (a)
yearty taxes and assessments which rmay attalr priority over this Security Instrument as & lien on the Property; {b) yearly
ieasehold paymants or ground rents on the Property, if any; (c) yearly hazard or proparty Insurance premiums; (d)
yearly flood Insurance premiums, If any; (e} yearly mortgage Insurance premiums, i any, and (f) any sums payable by
Borrowsr 1o Lender, In accordance with the provisions of paragraph 8, In Hlau of the payment of mortgage Insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a fedierally related mortgage loan may require for Borrower’s escrow account
under the federal B! Estate Settlament Procedures Act of 1974 as amended from time to time, 12 U.5.C. 52601 et
seq. {"RESPAY), uniss ancther law that applles to the Funds sets a tesser amount. If so, Lender may, at any time, collect
and hold Funds In ar‘amaunt not to exceed the lesser amount. Lerder may estimate the amount of Funds due on the
basis of current data and «rasonable estimates of expenditures of future Escrow items or atherwise in accordance with

applicable faw,

The Funds shalt be held i 2:: Institution whose deposlts are insured by a federal agency, instrumentality, or entity
{inciuding Lender, # Lender is suzn an institution) or In any Federal Home Loan Bank. Lerder shall apply the Funds to
pay the Escrow ltems. Lender may ot charge Borrower for holding and applying the Funds, annually analyzing the
escraw account, or verifying the Escrow items, unless Lender pays Borrower interast on the Funds and applicable law
permits Lender to make such a charge. +wevar, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service usiad by Lender in connection with this loan, unless applicable law
providas otherwise. Unless an agreement is mada or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or eamningis 4n the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall 11iva to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and %:s purpose for which each debit ta the Funds was made. The
Funds are pledged as additional security for all sums seciied by this Security Instrument.

If tha Funds heid by Lender excead the amounts perniites to be heid by applicable law, Lender shall account 10
Borrower for the excess Funds In accordance with the requlierents of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow items vibap-due, Lender may so notify Borrower In writing,
and, In such case Borower shall pay to Lander the amount necessary *o make up the deficlency. Borrower shall make
up tha deticiency In no more than tweive monthly payments, at Lendcr’s, snle discretion.

Upon payment In full of all sums secured by this Security Instrument, Lzncar shall promptly refund to Borrower any
Funds held by Lender. If, under paragra;h 21, Lender shall acquire or sell toe Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lendar at the time of acsitlon or sale as a credit against the
sums securet: by this Security instrument.

2. Application of Payments. Unless applicable law provides otherwise, all paymanta received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Notv, second, to amounis payable
under paragraph 2; third, to interest dus; fourth, to principal clue; and last, to any late chargrs Gt under the Note.

4. Gharges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiurs =ributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or groui! rents, i any.

Borrower shall pay these obligations in the manner provided In paragraph 2, or i not paid In that mann.er, Borrower shall |

pay them on time diractly to the person cwed payment. Borrower shall promptly fumish to Lender all tictices of
amounts to be paid under this paragraph. If Borrower makes these pavments directly, Borrower shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees In writing to the payment of the obligation secured by the llan in a manner acceptable to Lendar; (b) contests in
good faith the lien by, or defends against enforcemant of the lien in, legal proceedings which In the Lender's opinlon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the iien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Londer determines that any part of the Property is subjectto
a llen which may attain priority over this Securlty Instrument, Lender may give Borrower a notlve identifying the lien.
Boirower shall satisty the llan or take che or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shalt keep the improvemants now existing or hereafter erected on the
Property insured against [oss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the amounts and
for the periods that Lender requires. The insuranice carrier providing the Insurance shali be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lendlar's option, obtain coverage to protact Lender's rights in the Property in accordance with

paragraph 7. '
ILLINDIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORN. 3014 8/80
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All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clauss.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
alt recelpts of paid premliums and renewal notices. in the event of loss, Borrower shalt give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shait be applied to restoration or repalr
of the Property damaged, f the rastaration or repalr is economically feasibie and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be apptied to the sums secured by this Security Instrument, whether or not then dus, with any excess pakd to Borrawer.
if Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offerad to settle a ciaim, then Lender may collect the insurance procesads. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried
will begin when the notice is given.

Unless Lender nd Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due duta of the monthly payrents refarred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lendar, Borrower's right to any insurance policies and
proceeds resulting frorx fomage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Jast ument immediately prior to the acquisition.

8. Occupancy, Preservwativ;, Maintenance and Protection of the Property; Boirower’s Loan Application;
Leaseholds. Borrower shall occruy, establish, and use the Property as Barrower's principal residence within sixty days
after tha execution of this Security "#strument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the dete of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Lilsss extsnuating circumstances exist which are bayond Borrower's control,
Borrower shal! not destroy, damage or impa (e Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default If any fudsiture action or proceeding, whether civil or eriminal, Is begun that In
Lender's gooed faith judgment could result in forfaltura of the Property or utherwise materlally impalr the llen created by
this Security Instrument or Lender's sacurlty interect. Fo:rower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or procesding to L & dismissed with a rullng that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's imerest in the Property or other material impalrment of the llen
created by this Security Instrument or Lender's security intarest Borrower shall also be In default if Borrowar, during the
ioan application process, gave matarially false or Inaccurate nformation or statements to Lendar (or falled to provide
Lender with any material information) In connection with the loar evidenced by the Nots, inciuding, but not limited to,
representations concerming Borrower's occupancy of tha Property 4s 4 orincipal residence, if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leass if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Leikier agrees ta th.z merder in writing.

7. Protection of Lender’s Rights In the Property. )i Borrower falls to purfoiir the covenants and agreements
contained In this Security instrument, or there is a legal proceeding that may sigoticantly affect Lender’s rights Inthe
Property (such as a proceeding in bankruptcy, probate, for condemnaticn or forlaitur2 or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va!..o of the Property and Lender's
rights in the Property, Lender’s actions may includs paying any sums secured by a ller. which has priority over this
Sacurity Instrument, appearing In court, paying reasonable attormeys' fees and entering ¢ the Froperty to make
repairs. Although L.ender may take action under this paragraph 7, Lander does not have to dc so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Ge:rcvwar secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amcuris shall bear
Intarast from the date of disbursement at the Note rate and shall be payabls, with interest, upon notica fiem Lender to
Bomrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. f, for any
reason, the mortgage insurance coverage required by Lander lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain covarage substantially equivalent to the mortgage [nsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage insurance caverage Is not avallable, ,
Borrgwer shall pay to Lender each month a sum equal $o one-tweifth of the yearly mortgage Insurance premium being
pakd by Borrower whan the Insurance covarage lapsad or ceased to ba in effect. Lender will accagg use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss ressrve payments may na longer be required, at the
option of Lender, ¥ mortgage insurance covarage (in the amount and for the periods that Lender requiras) provided by
ah Insurer approved by Lander again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintaln mortgage Insurance in affect, or 1o provide a loss reserve, untl the requirement for mortgage Insurance ends
In accordance with any written agreemant between Borrower and Lender or applicable law.
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