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MORTGAGE

92619457

State of Hlinois

FHA Cuswe Mo.
13°68118622729

60903762

THIS MORTGAGE ("Security Instrument”) is made on August 17th, 1992
The Mortgagor 13

MARGKET YARNEY, SPINSTER AND JAVIER FIGUEROA, MARRIED . _ o
whose addross is .

2114 N CENTRAL PARK CHIGAGO, Il €0647 ' o

+("Borrawer®). Thirs Security Instrument is given to
MARGARETTEN & COMPANY{' INC. : .

which is organized aand existing under the laws of the State of New Jersaey
sddress is One. Ronson Road,

-MWM
Isalin, New Jergey, (08830

Seventy- Eight Thouaand,

("Leader"). Borrower owou’ Lender the principal sum of
Dollars (U.S. $ TR, €24 00

Five Hundraed Twanty- Four and 00/100

}. This debt is evidenced by Borrower’s Note dsted the same date as this Security
Instrument ("Noto®), whicli provides for monthly paymcnts, with the full debt, if not paid earlier, due and payabls on
Saptember 1st, 2022

This Secunty Instrument secures (0 Londes: (4) the repayment of the debl svidenced by
the Note. with intorest, and all rwaey uls, axtonsions and maodifications; (b) the psyment of all other sums, with intcrest, sdvanced
uador puragraph 6 to protsot the securi(y.~f this Security Instrument; and (o) tho porformence of BSrvower's covenants and ugreoments
under this Security Instrument and tne Nots.  For this purposs, Borrower doos hersby mortgage, grant and convey to Leader the
fellowing described proporty located in

CONK ‘ ‘County, Iinols:
LT 85 1IN ALBERT WISNER'S SUBLUIVISION OF THE SOUTH /2 OF
BLOUCK & IN HAMOBLETON'S SUEBDIVYISION OF THE EAST 1/ OF THE
NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN-COQK COUNTY, ILLINVLS.,
9 PIN #13-35+-122-03A-0000
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vhich has tho addross of

2114 N CENTRKRAL PFARK CHICAQQ, [ suba?

TOGHETHER WITH all the improvements now or hercafter srocted on the propoerty, and all easaments, rights, appurtenances,
rents, royalties, minoral, oil and gus rights and profity, wator rights and stock und all fixtures now or heroaflor a part of the property.
All roplacoments and additions shall also bo covered by this Sceunty Instrument. Al of the foregoing is reforred to in this Security
Instruruont as the “Property.”

BORROWHER COVENANTS thut Borrower is luwfully soised of the ostale hereby conveyed and has the right (o mortgaye, grant
snd convey the Property and that the Property is unoncnmbersd, except for onounibrances uf recard. Horrower warrants und will
decfond generally the title to the Property ugainst all claims and domands, suhjoct to any eioumbrances of rocord.
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7. Condemnation.  The |LJ~(N)Q Emll an LG LA:L‘u.QQ [mmq%liul, in connection with mr
the ]

vordemnution ov other tukiny of any patt of ropoity, of fur conveyunce nphice of condemnation, are hereby assigned and sha
ha pard 30 Londer 1o the eatent of e Bl aswount vt tha indebtedness that rtemains. unpaid under the Note und this Secunity Instrument,
Lender shull apply such proceeds to the reduction of the indebtednesw under the Note and this Seciirity Instimmant, first (o any
delnquemt semouois apphed ain the order provided 1 Parageaph 3, and then 10 prepayment of puncipsl,  Any upplisstion ot the
proceeds to the priacipul shatl nat extend or postpune the due diute of the manthly payments, which ere sefesred to in Paragraph 2,
or change the amount of such payments.  Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Noto and this Security Instrument shail be paid 10 the entity legaily entitled thercto.
- 8. Fees. Lender may collect fees and charges authorized by the Scoretary.
9.Grounds for Acceleration of Debt.

(a) Default, Lender may, exceps us limited by regulations issued by the Secretary in the case of puyment defanlts, require
immediate payment in full of all sums secured by thig Security Instrument if:

(1) Borrower defuulls by failing to pay in full any monthly puyment required by this Securily Instrument price 1o o on

the duo date of tho next monthly payment, or S L TR 1T S < Frii

§:;"llt;w:‘\;vu detauits by fuiling, for a period of thirly days, 10 perform sy @hepQPjgations uoptrmed p tyngccunty
M . - [ . - l

{b) Sale Without Credit Approval.  Lender shall. if pormitted by applic i faw wnd with the prioc sppernal by tha L.
Secretary. require immediute paymnent in full of ull suins securncd by thiv Secunty lastrumeniafs -

() Al or past of the Praperty, or a beneficid intereet in a toust owning sl or part ofthe Pw\pcnkbﬁ\ld or otherwise
trunsferred (other thun by deviss or deseent) by (e Boervee, and ‘

(i1) "The property is not cecapied by the purchuser or granies a8 hes or her principat rosidenso, vs the puivliuser ar yranion
dows s ocsupy the Property, but bis o her credn s ot becn approvzd o sccordanice with iy yeguiremionio of the
Secretary. e

(¢) No Waiver 1) circumntamkae nonur thit would perimt Londers (o s ssnineshiste payment in fall, bt Y agwder Jdoes
not require such paymenits, Lemser dema b0t wierve sta nphte with reepedct G ibaegeent seents o

(d) Regulations of 14D Secratary. v many crrcunstances regulations issued by the Secretary will limit Lender's righta
in the case of paymet( &' faulty to requirs immediate payment in full and foreclime if nat paid. 13 Secunty Instrament does
not authorize acceleratior o foreclosur: o1 nid permutied by regulations uf the Secretary.

(&) Mortguge Not Irusids Borrower agrzce that shosld this Sccurity Instrument sod fa acdks seonsad thoreby pot be
cligible for insurance under th: Natosne! Houny Acl within 60 days frum the date horeot, {andes may, st its aption asd
notwithstunding unything in Proapraph @, 1ogass sanmediate paymest i il ob all st socursd by this Secwmuy
Instrument. A Written stateisen? of uny aushonzed ap-nt of the Seeretary dnted subsvsjur. jo 6 days from the due hmont,
declining to inwure this Security Jastrument end the nozs secured thereby, shall be decmidd /] ool of sih
incligibility. Notwithutanding the foregaing, this optiun may not be exercised by Lender whon the Wm, .
insurunce is solely due to Londor's Feilurs 45 remin o sstape tosugance promium to the secretary. e
10. Relnstatement.  Borrowar has w eght to be ceinstated o fender has requited immiedeate payment in full hocauss of

Borrower's failure to puy 8n smount due undor Zoo Notie or this Senty fasoupwni. Fhe: nght apphivs oven altss foreclosus
roceedings ure e ttuted. To rematute the Securty Tostiument, Bureower shisll tender 1y e tienys covn sl smounts required 10 bring
Eaarow-or’n secount current induding, to the oxtont vy wo ehligations of Hurrowe ingey s ucnony Instsument, fosscicures cous
and reasonable und customary sttorneys’ fees and eapessesropurly sasociited with the foredontie poweeding U ressttalament
by Horrower, this Security Instrument and the obligationsthin 17 secures shadl pomnty Iy offaet wi 11 Londns bud not vl inrmediate
payment in full.  Howover, Lender is not sequired to pelsnd reinstidement i (1) Leadar baw avcoptod sumintaiciaap aliss the
commencement of foreclosurs pmcccdings within twar yearh amdiately preceding the conumsaienmit of i curtont forsclosrx
proceeding, (i) reinstatement will preslude foreclosire un ditlersm grounds in the future, of (#1i ) relnntatemant wil) ndvorroly sffect
the prionty of the lien creuted by this Secunty Instriment. R .

t1. Borrower not Relewsed; Forhearnnwe by Lender not o Waiver,  Bxtension of the e of payeont or modificstion of v,

amortization of the sums secured hy thix Security Instrument grant=s Yy Lendey 1) any apveeonor nondsiant a8 Wareowsy shull AL P
opuiuto to reloase the habihity o1 the ongimitt Borrower o Borrower "s staiience i interosi. Leandar shal] e by s wanmmence
proceodings aguinst uny succeswor i ointerest of refuse to axtend Line (98 papment or ntherwise modity amors aaiion ol the sanw
secured by this Security Instrument by reason of uny demand made by the’yhginal Borrower or Borrower’s sucoossurs. in tagrost.

Any forbearance by Lender in exerciung any nght or romedy shatbaot be o waiyes o1 preciude the exercine of uny right or remedy, -

12, Successors und Assigns Bound; Joint und Severa) Linhility ; Co-Sigrsedrs S ovanuats and ugrooments of thiv Secur w"'.-.h,‘,;-l‘
Instrument shall bind and benelit the succeswors and anvagns of Londer and Borroiive losaaar ke the provisions of Pavagiaph Ut
Borrower's covenunts and agrecinents widl fer goint and severnd, Ay Jorrawer whos o et Cenunity Instrainent ot doek not
exceute the Note: (#) is co-migtung thin Secunty [nstrument ity to awanigage, ?mm A0 vy that Borrowar's IMieseal i the
Property under the terms of this Security {nutrument; (b) s not personanily obl Emm W gmy the suims seonred by thin Secirsty v,
Instrument; and (<) agrees that Lender und any other Barrower may agroe to extend, mod(icy, “erboar or make any accommadutions

with regard to the terms of this Security Instrument or the Note without thut Borrower's soanygant, ) S

12. Notices. Any notice to Borrower provided for in this Security Instinment shall be given hy dolivering is or by mwiling it :
by first class muid unloss applicable Jaw requires use ot unether method. The notice shall he directzd to the Property Addresy oy any.
other addross Borrosver designates by notico to Lender. Any nolicy to Lenduer whuld bo iven by tiest Glesy snwil 10 Londes's Il‘&“ :
stated herein or any address Lender designites by notize v Borrawer, Any natice provided for sn this Sty Inssument shall be
decined to have been given o Borrower or Lender wher gao = a% provided in thix Purngruph. i .

14. Governing Luw; Seveeubility. This Sceuaty rnvraawent shall be governed by Fedora) low and Zos jaw of the jurisdiction
in which the Property is locuted. In tho event that any provivion or clanss of this Security lmitrument o fas Noto conflicts with
applicable luw, such conflict shall not aflect ather provisions ot thie Security Iastrument or the Note which can s Jiven effect without
the conflicting provision.  To this end the provisions of this S unty Instouent wed she nole ane dochurd §0 b avvrenivin

15. Borvower's Cupy. Rorruwer shall bo given one conlonmet capy of thys Secunty Insirumest.

16. Assignment of Rents. Horrower unconditionally wssigng und trun-dees to Lendur wll the rontn and rovenuss ui the PMopeay
Borrower authorizes Lender or Lender’s agents to collect the reats and teveoues and hereby disocis wavh tenmt ol ine Bty (o
puy the rents to Lender ar Leades's ngemts. Howeve - prior 1o Londe s notive 1o Butrower <t Bassowes's hreach of gisy o@y v .
or spreement in the Security Imtrument. Borrower shull collect and recorve all rents und sesciu ol the Froperty as trusios ot IR
ben:fit of Lender and Bosrower. This uxsignment of rents constitiures st #baoiuto sxsignment anid wa sn ssagninent or addilinnal
security unly, AR

Itrlxndycr Bivan notico of bremh & Bosreaver: () sl conts recesved by Barrowes sl b hold by Boirower ey srosics for benetil
ot Lendor only, to be applied t0 the suma wecusoid by the Sccunty Instrument; (b) Landor shisll A*MMM to colluct and rocoive all
of the rents of the Property; und (¢) cach tenant of the Property vhall pay all reetn due und unpuid. .L.mkr Qr Londer's agont on
Landec's weittien. desnandd ¢ the tenaint . O . ‘

Borrower has not uxc}f'mbu Ay BERRE AR et of the sents und bas not and will aot pesform any act that Wnum"ﬁh'vcm Y.onder
frons exercising its rights under this t‘uruum 16, . !

Lender shull not he regiired 10 entor Upon, tukv control of ar nunnimn the Propeity before or sfier giving notics of Bagil,
YBorrowee. However, Lomler or u yudicially appainted recalver nwy do s at any litne there is 4 bresch. Any application vt s
shall it cure oF wave uny detsult or invalidute any othar sight or remedy ot beeador.  Vhiw wasigosswng ol mpte of e Pesspocty shwatt

. tesnunate whaa the debt secuied by the Scaurity [natroment i poid s lishd
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ADJUSTABLE RATE RIDER  131-6811522-729
60903762

THIS ADJUSTABLE RATH RIDER iv made this 17¢th day of
Augumt, 1992 » and g incorporated into i xhall by doemed to amond and supploment
the Mortgage, Deed of Trust or Securily Dood (“Security instrument®) of the same date given by the undersigned
("Borrower") to secure Borrower's Note ("Noto®) w
Margaretten & Company, Inc.,
& corporation organized and exizting under the laws of the State of Naw Jersey
(the “Lender”) of the same dato and covering the property deacribed in the Security Instrument and locaiod at:

2114 N CENTRAL PARK, CHICAGO, 1L 60647
(Froperly Adimes)

THE NOTE CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN THE INTEREST RATE AND THR
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTBREST RATB CAN
CHAMNJUE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRNMWER MUST PAY.

ADDITION AL, COVENANTS. In addition to the covenants and agreemonts made in the Security Instrument,
Borrower and Lend ¢ farther covenant and agree as follows:

i. INTEREST RACLE-AND MONTHLY PAYMENT CHANGES
(A) Change Date
The intereat rate nv':change on the first day dlanuary, 1994 , and on that dsy of cach succesding
yoar. "Change Date® mouns each dute on which the interest rite could change.
{(B) The Index
Beginning with the first Changz-Date, the interest rate will be bused on an Index. "Index” means the weekly
average yioeld on United States Treasur Securities adjusted to a constent maturity of one year, as made available by the
Fedornl Reserve Board. "Current Index ““reann the mast recent Index figure available 30 days beforo tho Chunge Date,
If the Index (as defined above) ia no longer w&itable, Lendor will use as & now Indnx any index prescribed by ths Sacretary
(as defined in Paragraph 7(B)). Lender will give Porrower notice of the new Index.
(C) Calculation of Interest Rate Chaiges
Before each Change Date, Lender will calcriate a new interest rate by adding s margin of
Two Per Contum
percentage points (2 %) to the Curren: Index and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Farigmph S(D) of this Note, this rounded amount will be the new
interest rate until the next Change Dato.
(D) Limits on interest Rate Chuanges 92619457
The intereat rute will nover increase or decrease by morc than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage pulats (§.2%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.
{F) Cualculution of Pavment Change
If the intorost rate changes on n Change Dato, Lendor will calculaic th) amount of monthly payment of principal
and interoat which would bo noceasary to repuy the unpaid principal balance in £l ¢ the maturity date st the now intorest
rato through substantially equal puymonts. In making such calculation, Londer wiii use'the unpaid principal balance which
would be owed on the Change Date if thero had been no dofault in payment on the Nove, reduced by the amount of any
propayments to principal. Tho result of this calculation will bo the amount of ihe new monthly payment of principal and
interost.
{F) Notice of Changes
Lender will give notice to Borrowoer of any chango in the interest rato and monthly paviorut amount. The notice
must bo given at loast 25 Jays beforo the new mouthly payment amount is due, and must set forth (5 vho date of the natice,
(it) the Change Dzte, (iii) the old interust inte, (iv) the new interwst rato, (v) the now monthly pa; it amount, (vi) the
Current Index and the dato it was publishod, {vii) the method of calculating tho change in monthly paymony amount, and (viii)
any other information which may be roquired by law from time to time.
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