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MIDWEST FUNDING COQRPORATION
1020 3187 STREET, BUITE 4C1
DOWNGRSES GROVE, I(LLINOIS 60315

07619502

LOANNO. 7563159

{Space Aove This Line For Recording Data)
STATE OF ILLINOIS : FHA GASE NO.

FHA MORTGAGE

131;6750033 703

This Mortgage ("Security instrument®) is given on August 19, 1992 . The Mortgagor is
ALFONSO GUFATERO, DIVORCED MHMOYT SINCE RERARRIFED )

whoso addressis 6715 SOUTH MENARD AVENUE CHICAGO,!L 606431

('Borrower). This Securt’y Instrumaent is given to

SHAMROCK MORTQGAGL COMPANY

which Is organtzed and existicg under tho luws of 1L L ING 1S , and whose addrass Is
4102 WEST OS3IRD STYRZET, CHICAGO, tL 60629

("Lendor"). Borrower owes Lonsierthe principal sumol O0ne Hundred Seventeen Thousand Two
Hundred Fitty Dotltar:» and no/100

Dollars (US. $ 117,250.00 ). Thig debt Is evidonced by Borrower's nots datod the sameo date as this
Socurity Instrurnont "Note”), which f.rovli’es for monthty paymants, with tho full debt, if not pald eadier, due and
payabloon Saeptember 1, 202% This Security Instrument secures to Loixdor: (a) the repaymaent of the dobt
svidonced by the Note, with Interest, and o' renewals, extensions and modifications; (b) the payment of all othor sums,
with Intorest, advanced undor Paragraph 6 to p:otect the security of this Security Instrument; and (c) the performance of
Barrower's covanants and saroemonts urktor inle Socurity Instrumaont arnkd tho Note. For thie purpose, Borrower does
heraby mortgage, grant and convey to Landar i tolluwing described proporty located in

coo0xX County, Hllinois:
LOY 37 IN SLOCK 5 [N THE THIRD ADDITIOY . TO CLEARING, BRING A SUNDIVIGION OF W
THE SOUTHEASY 1/4 OF THE SOUTHEAS? 1/, O/ SECTION 17, TUWNSHIP 38 NORTH, RANCE (3]
1N, EABY OF THE THIRD PRINCIPAL MERID AN IN COOK COUNTY, ILLEINOIS, %
S
-
DEPT-01 RECORDING $27.00

-, T48HBA TRAN 3426 08/20/92 13104100
- 280056 $ E #—~92—6 19%02
. COOK COUNTY RECONDER

Tax | . 0., #1%9-17-428-004

which has tho address of 6215 SOUIH MENAND AVENUEK CHICA2D
{Swree1) Gyl
nols 60038 ("Property Adciross”),
{2ip Code]

TOGETHER WITH all the improvements now o herealtor eractad on tha property, and all easements, rights,
appuntanances, rents, royaltios, minagral, ol and gas rights and profits, water righta and stock and all taures now or
haraaltar a part af the proparty. All replacemeonts and additions shall also be covared by thin Security instauiment. Al of
the foragoing is referrod Lo in this Security Instrument as tho "Property.”

BORROWER COVENANTS that Borraowaer |s tawtunz salzod of the astato hateby convayed arkt has tha right to
martgago, grant andd convey the Property and that the Property I8 unencumbered, except for encumbiances of roccrd.
Borrowar warranis and will defend generally the title to the Property againat ail claims and demands, subjact to any
encumbrancea of record.
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LUNQEEICIAL COPon v
date of the monthly paymenTs, whith e referfed tO IPalagrapitZ; or Sangathd amolint of such payments. Any |

“ excess proceeds ovar an amount roqulred to pay all outstanding indebtedness under the Note and this Security
Instrurment shall be paid to the entity legally entitied thersto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regufations issued by tha Secretary in the case of payment delaults,

require Immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults b}r failing to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
ll) Borrowaer delauits by failing, for a period of thinty days, to perform any other obligations contained in this
ecurity Ingtrument.

b) Sale Without Credit Approval. Lender shall, If permitted by applicable faw and with the prior approval of the

acretary, require immediate payment in full of all the sums sacurad by this Security Instrument K.
() All or part of the Property, or a beneliclal interest in a trust owning all or part of the Property, 18 sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Propanty Is not occupied by the purchaser or grantee as his or her principal resitence, or the
purchaser or grantee does so occupy the Property but hls or her credit has not been approved in
accordance with the requirements cf the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require suich payments, Lender does not walve its rights with respect to aubsequent avents.

(d) Regulatizn> of HUD Secretary. In many circumstances regulations issued by the Secratary will limit Leixisr's

rights, In the case of payment defaults, to require immediate payment in full and foreciose i not paid. This Security

Instrument does nat authorize acceloration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage NGt Ininured. Botrower agrees that should this Security Ingtrument and tha note secured theraby not

be eligible for insursnca undor the Natlonal Housing Act within 60 oA v s from the dete hereol,

Lender may, at its‘opticiand notwithstanding anything in Paragraph 9, require immodiate payment in full of al

sums socurad by this Jecusity instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DALS from the date hereof, declining to insure this Securily Instrument and the
noto secured thereby, shai. ba cdeemed conclusive proof of such Inealigibliity. Notwithstanding the foregoling, this
option may not be exercises vy Lender whaen the unavallability ot insurance Is solely due to Lender’s fallure to remit

a mortgago insurance premiurn 'o the Secretary.

10. Reinstateiment. Borrawer hat'a.«ight to be reinstated if Lender has required immediate payment In fuil because
ol Borrowar's fallure to pay an amount due_<der the Note or this Security instirument. This right apptiee even atter
torectosure proceedings are institutad. To reinctate the Security Instrument, Borrower shall tender In a lump sum all
amournts required to brln? Borrower's account-current Including, to the extent they are obligations of Barrower under
this Saecurlty Instrument, foreclosure costs and ruesonabla and customary attornays’ fees and expenses proroﬂy
associated with the forecloeura pracoeding. Upcn rlestatement by Borrower, this Securlty instrument and the
ovligations that it socuras shall rermain In oflect as .. 2:xxder had not raquired Immaodiate payment in full. However,
Londor is nat required to pormit relnstatement if: (1) Lander. has acceptad reinatatomont after the commencoment ot
loreciosure proceedings within twao yoars Immediately preceding the commencement of a curront foroclosurs
proceeoding, (1) reinstaterment will preciude foractosure v difarent grounds in the future, or (IIl) reinstatement will
advarsaly atfect the priority of the lien created by this Secuiity nstrument.

11, Borrower Not Released; Forboarance by Lender Nc« » Walver. Extension of the time of payment or
modificaticis of amortization of the sums socuroed by this Security inatrument granted by Lender to any succossor In
Interost of Borrower shall not operate to reloase the tability of the o/l nal Borrower or Borrower's successor In Intgrest
Lendar shall not be required to commenco proceodings against any siiccaessor In Intorest or refuse to extend time for
paymont or otherwise modifty amortization of the sums secured by th!a"Securlty Instrument by reason of any demand
made by tho original Borrower or Borrowot's successors in interost, Any furbuarance by Lender in exercising any right
or reomody shall not bho a waivor of or pruciude the exercise of anv right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liabllity; Co-%iZiere. The covenants and agreements of
this Security Instrument shall bind and benetit the succossors and assigns ol Lardar and Sorrower, subject to the
provisions ot Paragraph 9.b. Borrower's covanants and agreomaents shall bo jolnt ard several. Any Borrower who
co-signs this Socurity Instrumaent but doos not oxecute the Note: (a) la co~ll?nlng inis Gacurity Instrument only to
montgage, grant aixd convey thut Borrowar's intereat in tha Property wixder the termu of thle Securily Instrumaent; () is
not porsonally obligated to pur the sumes sucured by this Security insrrument; and (c) ayree=that Lorkier and any othor
Borrower may agroo to extond, modity, torbeur or mako any accommodations with regard (o 1he terms of this Security
Instrument or the Note without that Borrower's congent.

13. Notices. Any notice to Borrowor providaod for in this Securily Instrument shalt bo giver. by, dalivering it or by
malling it by first class mall unless appllcablo law requires use of anothor method. Tho notice siw’/ >a directed to the
Property Address or any other addross Borrower designates by notice to Lender. Any notice to Lunder shall be givon by
first cluss mail to Lender's addross stated horoln or any arddross Londur dosignatos by notice to Borrowar. Any notice
provided for In this Securlty instrument shall be deemed to have ieon givon (o Borrowaer or Londur wieh given as
provided in this paragraph. [7.)

14. Governing Law; Ssverability. This Secunty Instrumomt shull bo governed by Federal law and the law of the &9

urisdiction in which tho Propony is located. In the ovent that any provision or clause of this Security Instrumuent or the é’
f‘h
L&)

ote conilicts with applicablo law, such conflict shall not aflact other provisions of this Security Instrumont or the Noto
which can be given sffect witho:t the conlticting provision. To this end the provisions of this Bocurity ingtrument and the
Notoe aro doclared to be sevorable.

16. Borrower's Copy. Borrowor shall be given one contormed copy of this Sacurity Instrument.

18. Assignment of Rente. Barrowsr uncondtiionally assigns and transiers to Lendor all the rents and revonues of
the Property. Borrower authorizes Londer o¢ Londer's agonts to collect the rente and revenues and hereby directs sach
tonant ot the Propogr to pay tho ronta to Londer or Londor's agois. However, prior to Lender's notice to Borrower of
Borrowoer's breach of any covenant or agresment In the Securlty Instrument, Botrower shall collect and recelve all ronts
and ravenues of tho Proporty as trustue for the bonefit of Lendar and Boirower. This assignment of rents constitutes an
absolute assignment and not an assignmant for addhitional security only.

It Lendor glvus notice of breach to Borrower: (a) all rents rocelvod by Borrowar shall be held by Borrower us trustoo
for bonefit ot Lendor only, to be appliod to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collact and receive all of tho ranta of the Property; and (c) each tonant of the Property shall pay all rents due and unpaki
to Lender or Lencier's agent on Lender's written domand to the tonant.

Borrowor has not executed any prior assignment of the rants and has not and will not perform any act thal would
pravert Lender from exorcising ite rights under this Paragraph 10.

Londer shall not be required to enter upon, take control of or maintain the Proporty before or afler giving notice of
breach to Borrowar. Howaever, Lander or a judiclally appointed receiver may do 30 al any time there is a breach. Any
application of rents sha!l not cure or walve anY defauit or invalidate any other right or remady of Lender. This
assignmant of rents of the Proparty shall terminate when the debt secured by the Security. instrument ls paid In full,
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