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MORTGAGE
LOAM NO. 8443162
THIS IS A FIRST MORTGAGE ‘t%
%
THIS MORTGAGE ("Srcurity Inatrument”) is given on AUGUST 18, 1882, Vb
The mortgagor Is HAK-SONG IM AND HYUK YANG IM, HIS WIFE. (R

("Borrower”). This Security Instrument s yiven 1o WORLD SAVINGS ANMD 1.OAN
ASSOCIATION, A FEDERAL SAVINGS AMD. LOAN ITS SUCCESSORS AND/CR
ASSIGNEES, which is orgasnized and enxisting (undsr the laws of the Unitad Ststes, and whose
address is 1801 Harrlson Street, Gakland, Caiiciiia 84812 ("Lender”). Borrower owss Lender
the principal sum of ONE HUNDRED SEVENTES/Y . THOUSAND AND 00/100 » « =

L] L] » L] L] » L} n ~ [ ] - L] L] L L] L] L] » » ‘4 » " L] L] L] L2 ] n L} L - L} L]
Dollars (US. $117,000.00). This debt is eviderced. by Borrower's note dated the ssme
deate as this Sacurity Instrument (“Note"), which providus/ for monthly paymsnts, with the full
debt, If not pald eerlier, dus and psyable on SEPTEMBE.: 01. 2022. . This Security
Instrument secures to Lender. (a) the repayment of the cebt evidenced by the Note, with
interest, snd all renewals, extensions and modifications of .the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protar: the security of this Security
Instrument; and (c) the performance of Borrower's covenents- ~nd agresments under this
Securlty instrument and the Note. For this purpose, Borrower dor- hareby morigege, grant
and convey to Lender the following described property located In COCK

County, lliinols:

SEE EXHIBIT “A” ATTACHED. iNCORPORATED HEREIN BY REFEFE’QE

REAL ESTATE INDEX NUMBER: voL:
13 12 1i2 023 332

which has the address commonly known as:

65348 NORTH VIRGINIA .
CHICAGO, IL ¥dooKe 60625 HBL H Y1
(*Property Address®)

TOGETHER WITH all the Improvements now or hereafter srected on the property, and af!
easernonts, rights, appurtenances, rents, royaities, minersi, oll and ges righte and profits, water
rights and stock end all fixtures now or hereafter s part of the propsrty. All replacements
and additions shell sisoc be covered by this Security Instrument. ANl of the foregoing Is
referred to In this Security Instrument as the “Property”

ILLINOIS.— single Femily —-FNMA/FHLMC UNIFORM !NSTRUMENT FORM 3014 u/90

ol

HDOSBA (03.2091) ASSA
UNIVERSAL




UNOFFICIAL COPY




R R R R I
UNOFEICIAL-COPY

LOAN NO. 8443162

LOFr 316

(EXCEPT THE SOUTHERLY FOURTEEN (14) FEEY THEREODF) AND L.OT 310D

(EXCEPT THE NORTHERLY TWO (2) FEET THEREOF) IN WILLIAM W. BRITIGAN’S
BLUDLONO WODDS GOLF CLUD ADDITION NUMBER &,

BEINO A SUBDIVISION OF
THAT PART LYINO EAGT OF THE SANITARY DISTRICT RICHT OF WAY OF THE
SOUTH HALF (81/2) OF THE NORTHWEST QUARTER (NWi/4) OF S8ECTION 1Q,
TUWNSHIP 40 NORTH,

RANCE THIRTEEN (13) EASYT OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SJUTH THIRTY-THREE (33) FEET TAKEN FDR BTREETS)
IN COOX COUNTY, ILLINOIS.

OF 119 11I0.00.000 H19A
UMIVERSAL
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HORROWLER COUNO\F«-F»I/QIAL? s P'Y‘nto hereby conveyed
and hss the right tG morigege, grant and convey e Property and that the Property Is
unencumbered, except for encumbrences of record Borrower warrents and will defend
gensraily the title to the Property against all claims and demends, subject to any encumbrances

of record

THIS SECURITY INSTRUMENT combines uniforrn coveraits for nretions! use end
non-uniform covenants with lirnited varlstiors by jurisdiction to constitute e uniform security
Instrumoent covering real property

UNIFORM COVENANTS. Borrower and Lendar covenant sid agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly psy when due the principal of and Interest on the debt eavidonced by the Note and
any prepayment and late charges due under the Note

2, Funds tor Taxes and insurance. Subject to applioable law or to o written wsiver by
Lender, Borrower shell pay to Lander on the day monthly payments are due under the Note,
until tho Note ls peid In full, @ sum (*Funds®) for. (a) yearly taxes and sssessments which mey
attain priority over this Security Instrumant ss a llen on the Property; (b) yeaerly I|sssshald
payments or _ground rents on the Property, If any, (c) yoarly hazerd or nroperty Insurance
premiums, {7z ysarly flood insurance premiums, if any; (a) yearly mortgage insurance premiume,
it any, and (f) »ny sums payable by Borrower to lLender, in sccordence with the provislons of
parograph 8, indiwu of the payment of mortgage Insursnce premiums. Those iteme are called
"Eacrow Itema ™ Lyrder may, at sny time, collect and hold Funds In an amount not to exceed
tha maximum ariorat. & lendar for a federally relatad mortgage loan mey rasquire for
Borrower's escrow (ccount under ths fedoers! Real Estate Settlement Procedures Act of 1974
a3 amended from time 1o time, 12 USC. 4§ 2801 et seq. ("RESPA’), unless anather tfaw that
applies to the Funde scts s lesser amount. If 8o, Lendor mey, st sny time, collect and hold
Fundas In an amount nol-(0 exceed the iesser armount. Lencder may estimete the amount of
Funds due on the bLasis of cuirent date ond ressonable estimates of expenditures of future
Escrow Iltems or otherwise In s_cordance with spplicable law.

The Funds shell be held In ar Inelitution whose deposits sre insured by a fedsral agency,
instrumaentality, or entlty (Including “Leider, It Lender Is such an institution) or In any Feders)
Home Loan Bank Lender shall apply (ha Funds to pay the Fscrow Iteme Lendsr may not
charge Borrower for holding and applying’ *he Funds, snnuslly anelyzing the oscrow account, or
veritying the Escrow iteme, unless Lende: pays Borrower Interest on the Funds end appliceble
law permits Lender to meke such a cherge. boviever, Lender mey require Borrower to pey a
one-time charge for an independent real ustate tax reporting service used by Lender in
connection with this losn, unless applicsble lav/ provides otherwise. Uniesa an ugresment Iis
made or applicable law requires Interest to be oald, Lendsr shall not be requirad to pay
Borrower any Interest or earnings on the Funds. Eoriower snd Lender may agree In writing,
however, that Interest shall be psid on the Funds. 'eiider shall give to Borrower, without
charge, an annual accounting of tha Funds, showing cieidits and debits 1o the Funds end the
purpese for which esch deblt to the Funds was mada The-Funds ars pledged as additional
security far all sums secured by this Security Instrument

It the Funds held by Lender oxceed the amounts permitted <ty be held by appliceblo law,
Lender shall account to Borrower for the excese Funds in sccardincs with the requirements
of applicable law. If the amount of the Funds held by Lender at an; time is not sufficlem to
pay the Escrow {temns when due, Lender may eo notify Horrower In writing, and, in such cass
Borrower shall pay to Lender the amount necessary to meke up the divilciency. Borrower shail
make up the deficiency In no more than twalve monthly psyments, at Landr¢'s sole discretion,

Upon payment In full of all sums secured by this Security [nstrummar: . Lender shail
promptly refund to Borrower any Funds held by tender. If, undsr peragraph’ '), Lender shall
acquire or sell the Froperty, Lender, prior to the ascquisition or sela of the ‘Pruperty, shall
apply any Funds held by Lender at the time of acqulsition or sais as & credit agei:w the sums
secured by this Security Agreement,

3. Application of Payments. Uniess applicable lsw provides otherwise, ell psyments
recelved by Lender under peragraphs 1 and 2 shell be aepplied: tirst, o any prepayment
charges due under the Note; second, to smounte paysble under paragrsph 2; third, to interest
due; fourth, to principal due; and lsst, to any lete charges due under the Note.

4. Charges; Liens. Borrower shell pay all taxes, esssessmenis, charges, fines and
impositions attributable to the Property which may attsin priority ovar this Sscurity instrument,
and leasehold psymants or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not psid In thet manner, Borrawer shall pay them on
tims directly to the person owed payment. Borrower shali promptly furnlsh to Lender sl
notices of amounts to be paild under this persgraph. If Borrower mukes these payments
directly, Borrower shall promptly furnish to Lender recsipts evidencing the peyments,
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Horrower shall ;l;_JvN @EEJGI'A\L” Q@RM s.c?l;‘l:‘yat:wslfum'nt

uniose, Borrower: (a) sgreee in writing to the payment of the obligation secured by the lien In
e manner acceptable toc Lender, (b) contests In good feith the lien by, or defends againet
enfarcemsnt of the llen In, legs: proceedingas which in the Lender's opinion operate to prevent
the enforcement of the lien, or (c) secures from the hoider of the lien an agreement
satisfactory to Lender subordinating the llan to this Security Instrument. If Lender determines
that any pert of the Propertly ls subject to a llen which rmay sttain prilority over this Sscurity
instrument, Lender may give Borrawer a notice Identifying the illen. Borrower shall satisfy the
lilen or take one or more of the actions se! forth above within 10 deys of the giving of
notice.

8. Hazard Insurance. Borrower shell keep the improvements now exleting or heresfter
erected on the Property Insured agsinst lose by fire, hezerds Included within the term
"extended covarage” and any other hazerds, Including floods or flooding, for which Lender
requires Iinsurance This insurance shall be meintainad in the amounts and for the periods thet
Lender requires The Insurance carrler providing the Inaurance shall be chosen by Barrower
subject to Lender's approval which shall not he unressonably withhold. It Borrower falls to
muintain coversge described sbove, Lender rmay, et Lender's option, obtain coversgo to protect
Landar's righia In the Property In sccordance with paragraph 7.

Al insuranz< policies and renewals shall be ecceptable to Lendar and shall Include a
standard mortgege clause Lender shall have the right 1o hold the policias end renewasls, If
Lender requires, 2uirowsr shall promptly give to Lender all receipts of peld premiums and
renewal notices. “In0 event of loas, Borrower shall qlve prompt notice to the Insurence
carrinr and Lender Landzr mey make proof af loss If not made promptly by Borrowsr.

Unless Llender and Forrower otherwine agree In writing, Insurance proceeds shall be
spplied to restoration ar rersir of the Property deamaged, If the restorstion or repair I
economically feasible and lLehdrr's sscurlly is not lessened. If the restoration or repair ls not
sconomically feasibie or Lender's sscurity would be lessensd, the Insurance procseds shall be
applied to the surns secursd by /nls Security Instrument, whether or not then due, with any
excoss peid to Borrower If Borruesaes abandons ths Property, or does notl snewer within 30
deys a notice frorm Lendsr that thy rsurance carrier has offered to ssttle e clsirn, then
Lender may coliect the insurance proceed. Leander may use the proceuds to repair or restors
the Property or to pay sums secured by hls Security Inetrurnent, whether or not then dus.
The 30-day period wili begin when the no.ice i gliven,

Unleas Lender and Borrower otherwise agroe in writing, sny applicstion of procesds to
principal shall not extand or postpone the dus dute of tho monthly payments referred to In
paragraphs 1 and 2 or change the smount of ns payments. [f under peregraph 21 the
Property Is acquired by Lender, Borrower's right to “any Insurance policies and procseds
resulting from damage to the Property prior to the ascouisition shall pess to Lendsr to the
extent of the sums secured by this Security instrument iImmedistely prior to the acquisition

8. Oooupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Appllcation; Leaseholds. Borrower shsll occupy, establich a/id uss the Property as
Borrower’'s principal residence within sixty days after the execution. 7 this Security Instrument
and shall continue to occupy the Property as Borrower's principsl resisance for at least one
yeoar wafter thas date of occupancy, urless Lender otherwise agrees In_writing, which consent
shall not be unreasonebly withheld, or unless sxtenusting clrcumstances exi it vrhich ere beyond
Borrower's contral. Borrower shall not destroy, damage or Impair the Sropaerty, sliow the
Propearty to deterloiate, or commit waste on the Property. Borrowser skall be in default It any
forfelture action or proceeding, whethar civit or criminel, is begun that In Lendur's, good faith
Judgment could result In forfeiture of the Property or otherwise materially hnoz!: the llen
crested by this Security Instrument or Lender's security Intereet. Borrower mey cuvs such a
dofault and reinstate, as provided In paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's good faith determination, preciudes forfeiture of the
Borrower's interest In the property or other rnataris! Impairment of the llen crested by this
Security Instrument or Lender's securily Interest. Borrower shsll also be In defsult If Borrower,
during the loan application process, gave materially faise or Ineccurste informetion or
statements to Lender (or falled to provide Lender with any materlal informetion) In connection
with the losn evidenced by the Note, including, but not limited to, representstions concsrning
Borrower’s occupancy of the Property as a principsl residence. if this Security inetrumaent Is
on a lesashoid, Borrower shall comply with the provisions of the |esse. if Borrower soquires
fes title to the Property, the ieasshold and fee title shsli not merge unisss Lender agrees to
the merger I writing.
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7. Protection ¢t FQ Fﬂ ll X roy. it @ ri[tails to perform the
covenants and agresments contalned In th

s Security Instrument, or there | & legsl proceeding
that may significently affect Lendsr'a rights In ths Property (such es & proceeding In
bankruptcy, probste, for condemnation or forfeiture or to enforce laws or reguiations), then
Lender may do and pay for whstever Ils necessary to protect the valve of the Property end
Lender's rights In the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Security instrument, sppearing In court, paying reasonsbie
attorneys’ foes and entering on the Property to make repairs. Although Lender may take actlon
under this psragraph 7, Lender does not have to dao so.

Any amounts disbursed by Lender under this paragreph 7 shali become sdditionst debt of
Baorrower secured by this Security instrument Unless Borrower and Lender agree to other
terms of payment, these amounts sheall bear Interest from the dste of disbursement at the
Note rate and shell be payable, with Interest, upon notice from lLender to Borrowsr raquesting
payment.

8. Mortgage I(naurance. 1Y Lender required mortgage Insurence as & conditton of making
the ica secured by this Security Instrument, Borrower sheli psy the premiumas required to
meintain the mortgage insurance In effect if, for sny resson, the mortgage Insurence coverage
required by lender lapses or ceasses to be In effect, Borrower shall pay the premiume
required to obtain coverage substantially equivalent to the mortgage Insurance previously In
nffect, at & cout substantially equivelent to tha cost to Borrower of the mortgege Insurence
praviously In affact, from an alternate mortgage ingurer approved by Lender. if substentially
equivaiant mortyey7- inaurance coverage is not avallable, Borrower shall pay to Lander each
month a sum equol <~ one~-twelfth of the yearly mortgegs Insurence premium being peld by
Borrower when the (inrurence coverage lapsed or coased to be in effect. Lender wlill accept,
use and retsin these payrients as a loss ressive In lleu of mortgege Insurance. Loss reserve
payments may no longer. ta _required, st the optlon of Lender, if mortgage insurancs coverage
(in the amount and for ‘tie pariod thet Lender requires) provided by an insurer spproved by
Lender agsin becomes svallatie and is obtalned. Borrower shell pay the premiume required to
maintsin mortgage insurence in stftect, or to provide a iosa reserve, until the requirement for
maortgage Insurance ends In acco’dance with any written agreement between Borrower and
Lender or wspplicable law.

9. inspeation. Lender or its agent miy. make ressnnable entries upon and Inepections of
the Property Lender ahall give Borrower notice at the time of or prior to sn inepection
speacitying reasonable ceuse for the Inepeciinn

0. Condemnation. The proceesds of v awerd or oclalm for derreges, direct or
consequential, In connection with any condemnzdun or other teking of any part of the
Propertly, or for conveyance In llau of condemnation, are herebhy assignad end shell be peid to
Lender.

in the event of a total taking of the Proporty, the r:ocesds shall be appllad to the sums
secured by this Security Instrument, whether or not therc dus, with sny excess paid to
Borrower In the event of a partisl taking of the Property, n vinich the falr merket vsive of
the Properly Immediately before tho taking Is aqusl to or grraisr than the amount of the
sums secured by this Security Instrument immadiately before ths tling, uniess Horrower and
Lender otherwise agres in writing, the sums secured by this Security Instrument shall be
roduced by the amount of the proceeds multiplied by the following -~ fraction: (s) the totel
smoumt of the aums secured Immaedistely before the taking, divided' by (b) the feir merkst
velue of the Froperty immadistely before tho taking. Any belanco shell be el to Borrower. In
the event of a partial taking of the Property In which feir market vslis ‘¢’ the Property
Immediately before the taking is less than the amount of the sums secursd iran.dlately befors
the taking, unless Borrowe:r snd Lender otherwise agree in writing or unioss_e=nlicable law
otherwise provides, the proceeds shsll be applled to the sumas secured by thi=. Sacurlly
Instrument whether or not the surns aro then due,

It the Proporty Is abandonsd by Barrowaer, or if, after notice by Lendsr to Borrower thet
the condemnor offers to rmeke an award or seitis & claim for darmages, Borrower fails to
respond to Lender within 30 dayes after the date the notice Is given, Lender Is esuthorized to
coltact and apply the proceeds, at Its ontion, sither to restoration or repair of the Propsrty
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of procesds to
principsl shall not extend or postpone the due date of the monthly psyments referred to In
peragraphs 1 and 2 or change the amount of such payments,
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11. Borrower N 1NIs\g orbaar G ) of No or./ JExtension of the time

for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor In Interast of Borrowar shall not operste to relesss the
llability of the orlginel Borrower or Borrowser's successors In Interest Lender sheil not be
required to commence proceasdings ageinst any successor In intarest or refuse to extend time
for paymant or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand inade by the originsl Borrower or Borrower's successors
in Interest. Any forbearsnce by Lender In exercising any right or remedy shall not be a walver
of or preciude the exercise of any right or remedy.

12. Succossors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security instrument shall bind and benefit the successors
and essigns of Lender snd Borrowaer, subject to the provisions of paragreph 17, Borrower’s
covenants and agreements shall be |oint and several. Any Borrawer whu co-signs this Security
instrument but doss not exscuts the Ncte: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this
Security Instrument; (b} Is not persconally obligated to pay the sums secured by this Security
Instrument;, and (c) agreas that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with ragard to the terms of thia Security Inatrument or
the Note w'ihoit that Horrower's consent

13. Loan Cuerygds. |f the loan secured by this Security Instrument is subject to a faw
which sets maxirauri-‘can chargoes, and that law Is finally Intarpreted so that the Interest or
other loan charges ' cullacted or to be collected In connection with the loan exceed the
permittad limita, then: “(s* any such loen charge shall be reduced by the amount necessery o
reduce the charge to tis rarmitted limit; and (b) sny surmns esiready ocollected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lendsr may choose to meke
this refund by reducing the or’a~ipal owed under the Note or by meking a dirsct paymant to
Borrower. It a refund reduces. principal, the reduction will be treated as a pertisl prepayrment
without any prepayment charge under the Note.

14. Notices. Any notice to Horrawer 'pravided for In this Seourity Instrument shell be
givan by delivering It or by malling it by 73t claes maeli unieas applicable law requires use of
another rmnethod. The notico shell be diracted o the Propearty Address or any other address
Borrower designates by notice to Lender Ay notice to Lender shell be given by first class
mall to Lender’'s address stated herein or any ciner sddrees Lender designates by notice to
Borrower. Any notice provided for In this Secur¢y Instrument shell be desmed to have been

given to Borrower or Lender when given as proviued “n this parsgraph.

18. Governing Law; Severabliity, This Securily Insirument shell be governed by federal
lav, and the law of the Jjuriadiction in which the Property is Inscsted. In the evant thst any
provision or ciseuse of this Security instrument or the Note cariiiats with epplicable law, such
conflict shall not effect other provisions of this Security Instrumait or the Note which cen be
given effoct without the canflicting provision. To this and the przvisions of this Security
Instrumant and the Note ara decleared to be ssversble,

18. Borrower's Copy. Borrower shell be given one conformed copy of the Notes and of
thia Security Instrument.

17. Transfer otf the Property or a Beneflolal interest In Borrower. If all cr 2y part of
the Property or any Interost in it Is sold or transferred (or If # benaficial Intereat (n 3orrowet
is sold or transferred and Borrower ie not e natural person) without Lender's prior written
consent, Lender may, at Its option, require immediste payment in full of all sums secured by
this Security instrumemt. However, this option shell not be exercised by Lender It exercise Is
prohlbited by federal law as of the date of this Security Instrument.

if Lender oxercises this option, Lender snall glve Borrowser nntice of acceleration, The
notice shell provide a poriocd of not ieas thon 30 doys from the date the notics is delivered
or malled within which Borrower must psy all sums secured by this Security Inetrument. It
Borrowar falls to pay these sums prior to the axpiration of this period, Lender may invoke
any remadies permitted by this Security Instrument without further nouce or demend on
Borrower.
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18. Borrower's E;J!;N) ' : Bordo; nB el @ congitions, Borrower shall
have the right to hav forcémeant Of tnis Sacurit trumsnt “dlscontinusd at eny time prior

to the eariier of: (a} 5 deys (or such other period es applicable law mey specify for
reinstatement} bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgrment enforcing this Security Instrument. Thone
conditions are that Borrower: (a) pays Lender all sums which then would be dus undar this
Security Instrument and the Note as If no acceleration hed occurred; (b) cures any defsuit of
any other covenants or agreement; (c) pays ail expensas Incurred In anforcing this Security
Instrument, Including, but not Iimited to, reaaonable attorneys’ faes; and (d) takes such action as
Lender may ressorably require to assurs that the lien of this Security Instrument, Lender's
rights In the Property snd Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon rasinstatement by Borrower, this Sscurity !nstrument
and the obligations securad hereby shsit remain fully effectlve ss if no ecceisrstion had
occurred, Howsever, this right to reinstate shall not apply in the case o/ scceleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partisl intarest In the Note
(together with this Security Instrument) may be sold one or more times without prior notice to
Borrcwer. A sale may result in a change In the entity (known as the "Loen Sacvicer that
collects monthly payments due under the Note and this Saecurity instrument. There elso tmay be
aone or mors changes of the Loan Servicer unrelated to a2 ssle of the Note. If theres Is a
change of the' Loan Servicer, Borrower wli be given written notice of the change In
sccordance with  paragraph 14 above and applicable law. Tha notice will stete the name and
address of the ~a: Loan Servicer snd the address to which payments should be made. The
notice will slso cuntuln any other Information required Ly esppliceble lsw.

20. Hazardous Subrances. Borrower shsll not cause or permit the presence, use,
disposal, storage, or reerse of any Hazardous Substences on or In the Property. Borrower
shall not do, nor allow ‘zayons eiso to do, sanything effecting the Property that is In violstion
of eny Environmental Law. Tlis praceding two sentences shall not spply to the presaence, use,
or storage on the Property o7 smell quantities of Hazardous Substances that are generally
recognized to be approprists to nurmsl residential uses and to maintenance of the Property.

Borrower shall promptly give “trader written notice of any Investigstion, cisim, demend,
imwsuit or other action by any goversrantal ar reguietory agency or privete party Involving
the Property and any Hazardous Subiteiire or Environmental Law of which Sorrower has
actusl knowledge If Borrower learns, ‘ar Is notifled by any governmentsl or regulstory
authority, that any removal or other remedirdon of sny Hazerdous Substence affecting the
Property I8 necessary, Borrower shall promptly take #ll necessary remaedial actions In
accordance with Environmental Law

As used In this paragreph 20, "Hezerdous S(bztrnces” aere those substances defined ss
tovic or hazardous substsnces by Environmantal Lauv _und the following osubstsnces: gesoline,
kerosene, other flammable or toxic petroleum prodacis, toxic pesticides and herbicides,
volstile aoclvents, materials contsining acbestos or forme Jehyde, and radicactive meterisls. As
used In this paragraph 20, "Environmental Law™ means federr: lawve and laws of the jurisdiction
where the Property is located that reinte to health, safety or _snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covernvnt ‘and agree ss foliows:

21. Acceleration; Plemedies. Lender shall give notice to Borro've: prior to soccelerstion
following Borrower's breach Ot any aovenant or agresment in thiv Security (nstrument
{but not prior to asocoeloration undor peragreph 17 uniess app:los™'es law provides
otherwise). The notice shall specify: (a) the defauit; (b) the action ruqui'ed to oure the
default; (o) & date, not less than 30 days from the date the notice is yivein-to Borrower,
by whioh the defauit must be cured; and {(d) that fallure to ocure the defau’: dn or before
the date specified in the notice may result In acceisration of the sums se s uisd by this
Seourity instrument, forsclosure by Judiclal proceeding and sale of the Fioparty, The
notice shall tfurther iInform Borrower of the right to reinstate after aoccelsrativh and the
right to asgert in the foreciosure proceeding the non-existence of a default or sny other
defonse of Borrower t0 acoeleration and foreclosure. if the default Is not oured on or
before the date specified In the notice, Lender at its option msy require immediate
payment In full of all sums secured by this Security instrument without further demand
and may foreciose this Seourity Instrument by judioclal prooeeding. Lender shall be
ontitied to oolleot all expenses Incurred In pursuing the remedies provided (n this
paragraph 21, Inoluding, but not limited to, reaaonable attorneys’ fees and ocosts of titie
evidenoe.

22. Rolease. Upon payment uf sll sums secured by this Security instrument, Lender shall
release this Securlty inetrument to Borrower. Borrower gshall pay any recordation costs.

23. Walver of Homestead. Borrower walvea ali right of homastead excmption In the
Property.

FLLINOIS --- Singts Pamily - FNMA/FHLMC UNIFORM INSTRUMENTY L4
SDNSEE (US.2091) ASSF o OOP::. 0':0‘2
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24. Ridars u E! J ® IA idifrs ere  executed by
Borrower and rocor ogat this cUrity I rum ® covenents and agreernents

of esch such ridor shasll be lncorpnratnd Into and shall omond ant supplemant the covenents

and agrsements of this Security Instrument ao If the rider(s) were a part of this Security
inatrument. [Chack applicable boxles) ]

| ] Adjustable Rate Rider (] 1-4 Family Rider ("] condominium Rider
[} plannad Unit Development Rider X | Quick Qualifying Rider [ ] Fixed/Ad]usteble
Rate Rider

[ 7} Otheris) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covemnts contsined
In this Security Instrument and In any rider(s) executed by Borrower and recordsd with it

(PLLAGE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

%"é/ M éﬂ (Seah)

HA¥. BONG IM

VUK v.‘w)y ?‘k - f\/ 7 "/‘7 ------ A/ B

_— - o (Seal)
- (Seal)
&
e e o et ASoul) S&
"w
(=
&
_..\8ea)

Malling Address: 5348 NORTH VIRQINIA
CHICAGO, IL SU8BX 60625 HE| hYI

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

JLLINDIS - Single Pastly - FNMA/FHLMC UNIFORM INSTRUMENT
S10S8C) (08 UV ASIO

Poge
UNIVERSAL

FORM 3014 9/90
Tel ?
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STATE OF 1ILLINOIS,  C ol

County s

1, ‘;\ e owm éLC {‘S\C’ \\)QCO , a Notary Public in and for said county and state do hereby certify that
WAk Benk Im ARD YUl vang om [ NS v tEE

, personally known 10 me ¢0 be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared befage mw: this day in person, and acknowledged that

fhe,
signed and delivered the said instrument as ~44-{ frec and voluntary act, for lhe)m and purposcs therein ol forth,
Given under my hand and official seal, this / )4 dayof Lyl Vi P> .
My Commission Expires: < / Yo / 9 ; {1 »

.6
-
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PREPARED BY: WORLDJ S | . SOCIATI . f‘c‘u.“f‘ ............
RECORDING REQUENRT 1/~ ! B CE WHITE
(4]

‘WORLD SAVINGS AND LOAN ASSOCIATI

WHEN RECORDED MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION

A FEDERAL SAVINGS AND LOAN ASSOCIATION
2420 WEST 268TH AVENUE

DENVER, CO 80211

ATTENTION: CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT FOR RECORDER'S USE ONLY

RIDER TO SECURITY INSTRUMENT

L — e o 2 ot e S 0Y S e rm

BORROWER'S WARRANTY OF FINANCING TERMS

“QUICK QUALIFVING” LOAN PROGRAM

LOAN NO. 84431E2 DATE: AUGUST 18, 1882

FOR VALUE RECEIVED, ‘the undersigned (‘Borrower”) agrea(e} that the following
provisions shall be Incorporasted Into/ thy Securily Instrument of sven dete to which thle Rider
Is attached us waeil as the note which said Security instrument secures ("Note”). To the axtent
the provisions of this Rider are Inconsicte’it with the provisions of the Security Instrumemt or
the Note, the provisions of this Rider snill prevail and shall supersede any such Inconsistent
provisions.

As an inducement for World Savings and_lLosn Associstion, a Federal Savings and Loan
Associastion, Its successors and/or sssignees, ("Lanzer’) tc meke the loen secured by the
Security Instrument (Losn) Borrower has represanted ‘ne following to Lender: (s) that Borrower
currently has no cther outstonding "Quick Qualifying“lzens with Lender; (b) thet no sepsrate
escrow is planned or has been initlated on this Property.~{c) that In the case of a purchsse
transaction (i) that the transaction Is a bona fide purchars transaction; (2) thst the down
payment paid In refsrence to the Loan was a cash down paymwrt; (3) that the down payment
was pald with Borrewver's own funds; (4) that the payment o7 the down payment did not
result in sn adjustment to the sales price of the Property; and that (5) there were no credits
to the down payment or other similar financing srrangements,

Borrower acknowledges that Borrower has made the foragcirg representstions and
disciosures to Lender In order to induce Lender to make the Losn amvigenred by the Note or
notes which the Security instrumaent secures, and thst Lender would nct |ave made sald Loan
in the absence of said representetions and disciosures. Accordingly, it sns'. .Ls ressonably
presumed that any secondsry finencing obtained or escrow openad on the Prrprrty within six
(8) months of the date first appearing sbove shell be for the purpose of  s:quiring or
obtaining further financing on sald Property and shall therefore ba deemed s b-esch of
Borrower's warranty to lLender, and further shail be deemed a rnaterlai misrapresemstion and a
tallure to disciose a materisl fact to Lender.

In the event that Boirower has made any material misrepresentstion or failled to
disclose any material fact, Lender at lts sole option and without prior notice, shall have the
right, notwithstanding anything conteined In the Note or Security Instrument to the contrary, to
either {a) declere the Indobtednnas secured by the Security instrument, irrespective of the
maturity date specified in the Note, immediately due and payable or (bh) Increase the then
applicable current Interest rate, as well as the Initlal interest rste If the Note is an adjustable
rate Note (as these terms are defined In tha Note), pursuant to the terms of the Note and
Security Instrument, on sny sums owing under thes Note, to an Interast rate which is two
percent (ZX) greator than the aforesald then applicable current Interest rate, for the remelning
term of the Note, and thereafter modify the monthly Instaliments pursuant to the terms of the

Note and Security instrument to permit amortization of the Loan ai such new rstes by the end
of the originel term theroof.

081976

SDS02A (12.13.90F BS2A Page ! of 2
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The rights of L @ b [if=d fitlon{to rMights of Lender under
. the Notw and Socurity Instrumant or allowed by law.

If any praoviaion, paragraph, or clause of this Rider to Security Inetrument Is construed
or Interpreted by e court of competent jurisdiction to be vold, invelild or unenforoseble, such
decision shall affect only those provisions, paragraphs or cleuses so conetrued or interpreted

and shall not affect any other provision, paragraph or clause in this Ridar, the Note, Security
instrument or other sgreements or riders. « « =

- - - L] - - L] - ~ L] " L) "

L] L] L L]

IN WITNESS WHEREOF, THE BORROWER HAS EXECUTED THI!IS RIDER ON THE

/SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

oK .@y‘i’.w:éféﬁgg_-n

HAK 'BONG iM

vk aand A K AU G L . 200

{Senl)

Malling Address: 6348 NORTH VIRGINIA
CHICAGO, L wWBo0mE® 60625 HB| Y[

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENY

SDS02P! (12.13,90) BS2B ALL STATES EXCEPT CT/NJ
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STATE OF ILLINOIS, ( i’ I,‘,LC.. County ss:

B\ ke v s “ﬂ\‘, e ..nNouryPubliclnmdfouddwumymdmwwmcbycmllythu
e Beld G DM HPAK ARG Ty HIs Wbk
, personally known 10 me to bo tho serne person(s) whoss name(s)
subscribed to the foregoing instrument, appcmd before me this day in pesson, and acknowledged that < he v/

signod ang delivered the suid instrument sy ¢ ¢ ( and voluntary ac} for tho usea and purposes thareln onh. )
Given under my hand and official scal, this ~ / dly of ( e

=7 /V-/ ‘(/}d ﬁ/(//

* N tyPuinc .

) ’

My Commission Expires: - /. /.
‘.\)//-"}L'/‘/ G \.o
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