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ARGARFTTEN & COMPANY INC
25 NORTH GT. PALATINE, IL 60067 MORTGAGE 80108053

THIS MORTGAGE (*‘Security Instrument’*) is given on

August 14th, 1992 '
The '“0"8‘*3‘2’ ‘/S v/ /GHANG K LEBE,
o YQ”W Y LEE, , HIS WIFE
PONG (**Borrower*’).
This Security Instrument s giveii to
, N \ which is organized and existing
URRCARRLIEN & COMPANY, INC. , and whose address is

the Sta¢e of New Jermsy

B PoRP OGS Redd2Me pdichar @m JioW Jorsey 08830

) . / s Dollars
(lf@% Hundred Sixty- 7 iva)‘ Hﬂmmim Q)Pl‘c}r%cf's note dated the same date as this Security
Instrument (“Nolé?.swﬂ&opr%ades forwnonthly payments, with the full debt, if not pald carlier, due and payuble
on .. . Tiis Security Instrument secures to Lender: (u) the repayment of the debt
evidci'?&ﬁ'ﬁfmgﬁ&c. Wllh}lﬁgﬁﬂ, aﬁ@ﬂt’m newuls, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Puragraph 7 70 protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this-s-Curity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following “eicribed property located in

COOK
LOT 41 IN CATALINA'S VALLEY VIEW SUBDIVISTON A SUBDIVISION
OF THE SQUTH EAST 1/4 OF THE SOUTH EAGT 1/4 OF SECTION 26,
TOWNSHIP 36 MORTH, RANGE 12 BAST OF Tid THIRD PRINCIPAIL
MERTDTAN, IN COOK COUNTY, ILLINOIS. »

PIN #27-26-407-003-0000 DEPY-03 RECURDING $29.00
YOB8888 TRAN 3437 08/20/92 13:39:100
0133 ¢ E -9 -&HAPOHT7SH

CO0K ZDUNTY RECQROER

(“‘Lender’’),

County, Illinois:

*» 6 » @

‘ @
. &

g
> g

which has the address of

(*“‘Property Address’’);
AO1Q W 174TH PT, TINLEY PARK, II, 80477

TOGETHER WITH all the improvements now or hereafter erected on the property, and all caseinents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insttument, All of the foregoing Is referred to in this Securlty Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower warrants
and will defend generally the titic to the Property against all claims and demands, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timiied
variations by jurisdiction to constitute a uniforn security lnstrument covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

L. Payment of Principal and Interest; Prepuyment nad Lals Charmger. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any priepuyment and iate charges due under the Note.
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t4. Notices. Any noluLlJ Nuwcr provided for mQutn‘ \uity ns(r@: ;mIJ be given b-ydellverina It or by mailing

it by first cluss mail unless applicable law requires use of another metiiod. The notice shall be directed to the Froperiy Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by flmst class mall to Lender’s
address stated herein or any other address Lender designates by notice to Bormwer. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as piovided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. b this end the provisions of this Security Instrument and the Noto are declared to
be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. 11 all or any part of the Froperty or any interest in
it is sold or trunsferred (or if a beneficial intereat in Borrower is sold or transferred and Borrower is not a naturat person)
without Lender’s prior written consent, Lender mny, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower rnust pay all sums secured by
this Security Instrument. If Burrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
reinedies permittel by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s ®:aht tc Reliustate. If Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Geearity Instrument discontinued at any time prior to the caclier of: (a) § days (or such other period as
applicable law may spucicvfor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or £2) ratcy of a judgment enforcing this Security Instrement. Those conditions are that Borrower: (a)
pays Lender all sums which tlier would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cuces any defruit of any othel coenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitzd to, reasOnuble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instyuinent, Leader's rights in the Property and Borrower's obligation (0 pay the sums secured
by this Security Instrument shall continue vachanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain 1ully cffective as if no acceleration had occurred. However, this right to reinatate shall
not apply in the casc of acceleration under Farupraph (7.

19. Salec of Nolte; Change of Loan Servicer. . The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withouit p ior notice (o Borrower. A sale may result in a change in the entity (known
as the *‘Loan Servicer’’) that collects monthly payrnien:s <ue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated i« =-zale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written netice of the change in accordance wit>:-Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer und the a/idreus to which paymenis should be made. ”lhc notice will also
contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or pzrrait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ne¢ rliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scateaczs shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that ar g nerally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciainy, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any dazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by riy governmental or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Frogeriyis riecessary, Borrower shall promptly
take all necessary remedial aciions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances'’ are those substances defincd az-toxic or hazardous substances
by Environmental i.aw and the following substances: gasoline, kevosene, other flammable d+ i oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matezials containing asbestos or formaldehyie, and rediosctive materials. As used
in this Paragraph 20, **Environmental Law’’ meuns federal laws and laws of the jurisdiction wherr the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedics. Lender shall give notice to Borrower prior to accelerwtion following Be-rower's breach
of uny covenuiit or agreement in this Secucity Instrument (but not prior to acceleration under Parngrmph 17 vi.ene applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired (o cure the default: {¢) n date, not
less chan 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the defuult on or before the date specified in the notice may result in accelerntion of the sums secured by thix Security
Instrument, foreclosure by judiciel proceeding and ssle of the Property. Ths notice shali further inform Borrower of the right
to reinstate after accelertion and the right (0 assert in the loreclosure proceeding the non-existence of a default oc any other
defense of Borrower (0 accelerution and foreclosure. If the default Is not cured on or before the date specified In the notice,
Lender &t its option may require immediate pryment In full of ali sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leader shall be catitled to collect all expenaes
incurred in pursuing the remcdies provided in this Parsgrapk 21, including, but not Hmited to, reasonable atiorneys’ foes and
costs of title evidence.

22. Relense.  Upon payment of all sums secured by this Security Instrument, Lender shalf relcase this Security Instrument
without charge to Boniower, Horrower shall pay any recordation costs.

23. Walver of Homestend. Boriower waives all right of homestead exemption in the Property.
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