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THIS MORTGAGE ("Secarity Tostrument”) is given on AUGUST 14, 1992 » The immrtgugor is
JOSE TAMAYQ AND MARTANA TAIMYO, HIS WIFE, AS JOINT TENANTS

9E661326

¢"Borvower” ). This Security Instrunient is given . _EMPTRE OF AMERICA REALTY CREDIT CORP,

which is urganized and exasting under the Jwws of THE STATe OF NEW YORK , il whose
address is EMPIRE PLAZA, 100 SENECA ST., BUFFALO, Ntw YORK 14203
Coander”). Borrower owes Lender the principal sim of

EXGHTY ONE THOUSAND FOUR HUNDRED FIFTY AND 00/100 #® %W % & W w % W % % A % % W % % &
KR R R R W R KK R W N R K N R W R R R R Rk KW Doilars (US. S g1.450.00 ).

This debt is evideneed by Borrower's note dated the saize dute oy thas Security Instrument ("Note*), which provides for

monthly payments, with the Wl debt, i oot puid carlier, due snd payable on SCRTEMBER 0\ 2007

This Securiy Instrument seeures to Lender: (i) the repayment ol the debt evidenced by the Moz, with! iuterest, and ull rcncwuh.,

edenstons ikl moditications o the Nate: (h) the payment of att other sums, with intevest” advanced under paragraph 7 1o

protect the secunty of this Secumy bistrument; and (e the performunce of Borrower's covenanteand agreements ander this

Secunty Instewment wnd the Note. For this purpose, Borrower does hereby montgage, grant and convey 1o Lender the tolfowing

doserthed property located in CO0K County, Ilinols:

SEE ATTACHED LEGAL DESCRIPTION

PIN #:  0--29-228-048
which has the address of 1376 HOWARD, DES p“\'v‘
Niaors . .
Nl mx" (2 o ropenty Address™);
60618 . T m.7. Form 3014 9/90
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5. Hazard or Property Diwurunce. Borrower shall keep the improvements now exssting o beteafter erected on the
Property insured against foss by fire, hazards included within the term “extendod coverage” and any other hazands. scluding
floods or flooding, Tor which Lender requires insurance. This insurance shill be mamtaned i the amounts and for the penimds
that Lender requires, The insurance carrier providing the insurance shull be chosen by Bortower subyeet 1o §ender s appros al
which shall not be unreasonsbly withheld. 1f Borrowar fails (o maintin coverage described above, bendet may . at Lemder's

option, obinin coverage W protect Lender's rights in the Propenty in gocordance with paragtaph 7. %
: All insurance policies and renewals shall be acceptable to Lender and shall include a standind mongage cause. Leder &N
i shall bave the right o hold the policies and renewals, If Lender requires, Borrower shadl promptly give 1o Letder all tecepts of z‘
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice t the insusance cartier and 1 ender . %)
Laender 1iay make proof of loss if not made prompily by Borrower. &
Uniens Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied 1o restoration on repans of the LE:’

Propenty domuged, if the resoration or repair is cconomically feasible and Lender's security s niot fessersed. 1 the restoration o)
repair is not economically feusible or Lender's secunty would be fessened, the insuzance proceeds shall be applicd to the sums
secured by this Sccurity Insteument, whether or not then due, with any excess paid 6 Bortower. 1 Bortower abandons the
Property, or does zor answer within 30 duys a notice from Lender that the imsnrance carrier has offered to settle a clam, then
| Lender may cotlect (b insurance procecds. Lender may use the procesds to repair or sestore the Property of 10 pay sums
sccured by this Sccunty fnitrument, whether or not then due. The 30-duy period will begin when the mice is piven.
Unless Lender ane_“sorrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone ihe due date of tie vonthly payments referred to in parugraphs | and 2 or change the amount of the pay ments. i
under puragraph 21 the Propenty”is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage (o the Property prior to the ueqaisition shall puss w0 Lender to the extent of the sumn secured by this Security listrument
immedintely prior to the aequisition.
6. Occupancy, Preservation, Mainicratice and Protection of the Praperty: Borrower's Loan Application; Lenscholds.
Borrawer shall occupy. establish, und use the "ropenty as Borsower's principad residence within siaty days after the exccution of
this Security Instrument und shall continue (o veespy the Propenty as Borrower's principal residence fur at lewet one year after
the dute of occupuncy, unless Lender otherwise agrerain writing, which consent shall not be unteasonubly wathheld, or uhless
extennating circumstances exist which are beyond Goraswer's contral. Borrower shall not destroy, damage or wpair the
Propedy. sllow the Property 1o deteriorute, or commit wasz-wn the Propenty. Borrower shall be in default 1l any torfenture
action or proceeding, whether civit or crimingl, is begun that in Lender's good faith judgment could resslt m tortedure of the
Propenty or otherwise materintly impair the lien created by this Secarity Invtrument or Lender's security mterest. Bottower miy
cure such n defuult and reinstute, us provided in paragraph 18, by Candire the action o proceeding 1o be dismissed wath s suling
thut, in Lender's good faith determination, precludes farleiture of ihe Birrower's interest in the Propenty o1 olier mitenna)
impairment of the lien created by this Security Instrument or Lender's seevsity interest. Bortower shall also be i default of
Borrower, duning the Joun application process, gave materinlly false or inaccuree informition or statements to | ender (o1 Litked
lo provide Lender with any material information) in connection with the loan evidended by ithe Note, mcluding, but not Timited
tr, representations concetning Borrower's accupaney of the Property us o principal cestdence. 1 this Secusty Instrument s an a
leasehold, Borrower shull comply with all the provisions of the lease. If Borrowe! sraurtes fee ttie o the Property, the
leasehold and the fee title shull 2ot merge unless Lender ugrees to the merger in writing
7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the coverantsand agreements contanned im
this Security histrament, or there i a Jegal procoeding that may significantly stfect Lender's tights ‘o the Propeny tsach as o
proceeding in bunkrupiey, probate, for condemnation or forfeiture or to enforce Tuws or regulations) Gien Lender nuiy do and
puy for whalever is tecessary (o prolect the value of the Propenty and Lender's rights i the Propedis? Lender's ictions may
include puying any sumin sccured by & lien which has priosity over this Security Instrusent, appeaso:in cout, pay ing
reasosisble ttorneys’ tees and entering on the Propenty to muke repairs. Although Lender may tuke action uider this parigraph
7. Lender does not have (o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Sccurity lnstrunent, Unlosy Borrower and Lender ugree to other terms of payment. these amounts shall bear mterest Gom the
date of disbursement at the Nese rate und shall be payable, with interest, upon notice from Lender 1 Borrower tequesing
puytient,
8. Mortguge Insurunce. If Lender required mongage insurance e o condition of misking the teain securad by this Secunts
Instrumient, Borrower shall pay the premivms required 10 maintain the mongage msurance in effect, 11, for any teason, the
murtguge insurance coveruge required by Lender tupies or ceuses (o be in effect, Borrower shall puy the premiums, requited 1o
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, i cost substantrally cquivalent to the
oosl to Borrower of the imontgage insurance previousty in effect, from un altemute mortgage insurer approved by Lender 1
substuntially equivalent moriguge insurance coveruge is not uvailshie, Borrower shall puy to Lender cach month i sun; equal 10
one-iwellth of the yearly wortgage insurunce premium being paid by Borrower when the msurance coverage lapsed or ceaned to
be in effeci. Lender will aceept, use and retuin these payments as a loss teserve in licu of montgige insuranee. Loss tesenve
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17, Transfer of the '*‘H‘y or i ;;‘"'.’EIEN(’IPQI ldlfl’"\‘l’l'_r. ”gﬂ any PSIE(m Property o1 any sderest it

is sold or transferred (or if 8 beneficial interest i Borrower is sold or trassferred and Borrowen as not & natatal persons withowt
Lender’s prior written consem, Lender muy, at its option, require inunediate pay ment ol of pll sume secured by s
Security Instrument, However. this oprion shall not be exercised by Lendes of exervise is probibied by federal Liw as of the date
of this Security Instrument

I Lender exercises this option, Leader shill gove Borrower notice of weeeleration. The notive shiall provide i penod of not
fess than 30 days from the dute the notice s delivered or masled within which Borrower must pay all cunis secured by this 5
Sccurity Instrument. If Barrower fails so puy these sams prior 1o the espiration of this period, Lender min imvoke any temedses
permitied by this Security Tnstrument withowt further notice or denund on Borrower.

1K, Borvower's Right to Reinstate, 1f Borrower meets certatn condntions, Borrower shai) have the nght o hae
enforcement of this Security Instrument discontinued ar any time prior to the cather of. G S days o such other penod as
applicable Tow migy specity for reinsttementy before sale o the Property putsuant 1 any power of sale contamed m thi
Security Instrument; or thy entry of a judgment enforcing this Security fastrament. Those vonditions are thin Barmower Go pays
Lender gl samy which then would be due under this Security Insteument and the Note as o o acceleration hid ocecned, oy
cures any defaelt of any other covenunts o agreements; () pays all expenises incurred m enforcing this Securny Insiameit,
including, but notiumited to, reasonnble attormeys’ fees; and (d) takes such action as Lender may 1casonably tequite teasure
tha the Jien of this Secaity nstrwent, Lender s rights in the Propenty and Bontower’s obligition 1o pay the sums secuted by
this Security Instrumem _sbhall comtinue unchanged. Upon reinstatement by Bortower, s Securaty bstrument aind - the
obligutions securcd hereby sbull remain fully effective as if no acceleration had ocewrred. Howeser, dus tight 1o remsate shall
it apply inthe vase of aceeldraiion under pasagraph 17.

19. Sale of Notes Change o0 Loan Sepvicer, The Note or o partial interest i the Note depether swativ this Secanny
Instrument) may be sold one or mordcames without priog sistice to Borrower. A sale may resyltin a change i the entits dhnown
an the "Loun Servicer”) that coltects maztiny payments due under the Note and ibas Secunty Tostrument There absomis be one
or more changes of the Loan Servicer unielied (o a sile of the Note, 11 there is a change of the T Servicer, Borrower wall be
given written natice of the change in accordande with paragraph 14 above and applicable law - The notice sl state the mame and
address of the new Loan Servicer und the address7 o which payments should be made. The notice will il contim any oiher
informaticn required by spplicable law,

20, Huzardous Substances, Borrower shall not"egze or permit the presence. vse, disposal, storage, oF release of any
Harardous Substunces on or in the Property. Borrower shudiwot do, nor alfow anyone else 10 do, anstiung aftecung the
Property that is in violution of any Envitomnental Law. The arceading 1wo sentences shall not apply 1o 1he presence. ase, o
storage it the Propenty of amall quantities of Hazardous Substancon that are generally recagnized 1o be approprate to normal
residential uses wnd to maintenance of the Property.

Borrower shall promptly give Lender written notice o any invesvgofion, chinm, demand, Giwsut on othier acion by i
governmental or segulatory agency o prvate patty involvtng the Propenty caddaany Huzardous Substance of Fovironiental 1as
of which Borrower has actud Kknowledpe. B Borrower learns, o is notified byamyy poversimental or pepulatiny suthonesy, thig
any removat or other remediation of any Hazardous Substance affecting the Propesty s necessars, Botrower shid) promptiy take
all necessary cemedinl actions 1 sccordunce with Eeviconmemal Law .

As used in this puragraph 20, “Hazardous Subdstances” are those substances detisied s e o3 azatdous substances by
Envitonmental Law and the following substances:  gusoline, kerosene, other ammuble or toxic petiolenm produdts, o
pesticides ad hetbicides, volatile solvents, miterials containing asbestos ar formaldeby de, andadiosctive matenals As used
this puragraph 20, "Eovironmental Law” means federal Taws and fuws of the umndiction wher the Propeity as Jocated tha
relate to henlth, safety oi envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies, Lender shall ghve notlee to Borrower prior te aceelerstion foltowing-Parower's reach
of any covenant or agrectent In this Security Instrament (but not prior to aceckeration under parigeaph 17 unless
applicable lnw provides atherwise). 'The notice shall specify: (w) the defaule; (hi the actlon required 1o core the default;
(©) u date, not less thun Y0 days from the date the notice is ghoen ta Borrower, by whichi the defaolt must be cured; and
(@) that fulfure o cure the default on or before the date specified in the notice may et in acceleration of the vims
seeured by this Security Instrament, foreclosure by judicial proceeding und sale of the Properts, The natiee shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the
non-existenee of a defantt or any other defense of Borrower to aceeleration and fareclosure, 1 the defunlt is not cured on
or hefore (he date specified In the notlee, Lender, ut ity option, may require immediute payment in foll of all sums
secured by this Security Instrument without further demand und may foreclose this Seeurity Instrament by judicind
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
31, tnctuding, bt oot Tintted 1o, ceuvotmble attorneys’ fees wid costa of e evidence.

22, Radeuse. Upon paymeat of wll sums secured by this Secunty Tnstrument, Lender shatt sefease tus Secanty Imtrument
without churge 1o Borrower, Borrower shall pay any secardation costs,

23, Walver of Homestead, Borrawer waives all right of homedead exemption v the Prapenty Lonm 3014 9/80
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LANYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 8-92-02107

PARCEL 1:

The West 21.08 fest of the East 88.58 feet of the 8S8outh 16.76 feet of Lot 32,
and the West 21.08 feet of tha East 08.58 feet of Lots 30 and 31 and the West
21.08 feet of the Xaut B3.58 feet of Lot 29 (measured on the North line of Lot
29).

PARCEL &1

The North l0.¢zat of the South 16,76 feet of tho West 25 feet of Lot 33 In Block
1 in Bakers Hd2i%ion to Riverview, a Subdivision of the South 1/2 of the
Southweat 1/4 or-clio Northeaat 1/4 of Section 29, Township 41 North, Range 12,
East of the Third Frlncipal Meridian, all in Cook County, Illinois.

PARCEL

Easements as set forth in the Declaration of eusements and Exhibit “1" thereto
attached dated Novembor 18, 1060 and recorded Novemher 28, 1960 as Dosument
18026222 made by First Federal “owpiiouses, Inc,, a corporation of Illinois, and
as crested by the Deed from First Tederal Townhouses; Inc., to the Exchange
National Bank of Chicago, a¢ Truwstee undar Trust Agreement under Trumt Number
9229, datad April 4, 1961 and recordea Zprll 6, 1961 as Document 18128896 for
the benefit of Parcel 1 aforesaid for ingrees and egreas over and across the
following deacribed real estate: Lots 32 (r 38 inclusive, and the North 17.24
feet of Lot 31, taken ae a tract {except trom onid tract the South 148.24 feet
of the North 153.24 feet of the East 57.%0 fec% and_also except the South 110
feoet of the North 153.24 fest of the West 25 fwet) all being in Block 1 in
Baker’s Additlon to Riverview, a Subdivision of the fZeuth 1/2 of the Southwest
1/4 of the Northeast 1/4 of Bection 29, Township 41 Norel, Range 12, East of the
Third Principal Meridian (except that part thecrsof fallliiy in Pacrcel }
aforeaald) in Cook County, Illincis.
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