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This 1nstrument wa re ared y: i
" MARGARETTEN * AN? S Y. S S ' :
- 825 NORTH CT PABATINE IL 680067 MORIGAGE s L 60903775
‘THIS MORTGAGE {*‘Security Instrument"’) is given on Aug\‘.isi-tr I 14'{'11" 1992

The mortgagor is _VERDENE G STONE,  SPINSTER
~ {*““Borrower”").

This Security Instrumen is given to e P Co : o
MARGAR TTEN & C J_ypm INC ' ) B . "~ which is ofmnizcd and existing
under the laws "fthe Stele Qf New Jer'sey B ‘and W!‘IB‘C addms is ‘ o
ne Ronson Road,, iralin, New J‘ersay 08830 .
lorrower owes Lender the pnnc',:vl sum of : :
o T ' ' ) Dollars
N:.'n ety Thousand a.\ y 00/ Tl'us debt is evidenced by Borrower’s note dated the same date as this Security
Instrument {"Note’ ), w%xcg prcmda ’a' month}y payments, with the Full dcbt if not paid earlier, due and payable
ol September st, 2 ~This’ Secunty Instrument secures to Lender: (&) the repayment of the debt
evidenceéd by the Note, w:th mterest, and all fenevaalg, extenisions and modificatiotnis of the Note; () the payment of all other
sums, with' mterest. advanced under Paragrapa 7.6 protect ‘the security of this Securuy Instrument; and ©) the performance
of Borrower's covenants and agreements nnder il Szcurity Instriiment end the Note: For this purpose, Borrower docs hereby
mortgage, grant and’ convq to l.amder the followx ag de .cnbcd propcrty located in
COOCK

PARCEL 1: THE WEST 21,44 FEET OF THE) EAST 79.79 FEET AND
THE SOUTH 8 FEET OF THE NORTH 24 FEXT _OF THE WEST 30 FEET
OF LOT 20 IN BLOCK 6 OF EAST AVENUE ADNLJTION.TO OAK PARK,
A SUBDIVISION. OF BLOCKS 52 TO 54. AND 55 70 &1 IN VILLAGE
OF RIDGELAND, BEING A SUBDIVISION OF THE EAST 1/2 OF. THE
EAST 1/2 OF SECTION .7.AND THE NORTHWEST 1//. AND.THE. WEST
1/2 OF THE .WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 39. NORTH, RANGE 13, EAST OF. THE THIRD rRINCIPAL
MERIDIAN, IN.COOK COUNTY, ILLINOIS.
PARCEL 2. EASEMENTS APPURTENANT TG AND FOR THE ATNEFIT OF
PARCEL 1 AS SET FCRTH AND DEFINED IN THE DECLARALTION OF
EASEMENTS RECORDED .AS. DOCUMENT NOS. 19301535 AND. 26412622
FOR. INGRESS AND EGRESS, ALL IN COOK CGUNTY ILLINOIS.
PIN #16-07-423-035-0000 . .. ... - e e

(““Lender*).

County, Illinois:

02161926

i 4L

whlchhastheaddressof e T ST e e S '
‘431 S RIDGELAND . OAK PARX, IL 60302 o _‘"mUmmVA“m“y“

- TOGETHER WITH alf the lmprovemcms now or heseaftar erected on the property, and all easeriients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this’ Securlty Inslmment as the ‘'Property.”’

' BORRO‘WER COVENANTS that Borrower is Tawfully seised of the estate hereb} convewd and has the right to mortgage,
grant amnd convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the titlé to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INS'I‘RUMZENT combines uriform covenants for national use and non-uniform covenants with limited
variations by junsdicuon 10 constr:utc a uniform secunty instrument covcnng real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prlnelpal and Imemt, Prepnymenl snd Late Chlrges. Borrower shall promptly pay when due the
prircipal of and’ mtcmt on the debt evxdence(i by the Note and’ any prepa'yment and Tate cha.rses due under the the B

. _Fnrm_ 3014 9/50

EIJNOIS——-SINGLE FAMI!X-—FNMAIFHLMC UNIl'ORM INS’!'RUHLNT .
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A

Fepinces MAR-] lmtkr T!ITJ




¥0014 caeungICIAL COPY | |

(LI/I. ") SUEL-WYIN Sospdsy

0 ONI mvc:woa B NILLIEVOHVIN ‘ L e D § 90 5 O SEHFEVIN
06/6 rlot uuo:l " NMIIJSNI! mmuuun ommm——mvs :nonm——smnrm

‘01 VW

o s o) A
2 g MERK,

g_ Aputd).

C et EELEE

i ﬁs‘,s‘nm‘ mo) Apy
qntmn I'mI TR0, P“‘ P““l &'-3 -'-"P‘-m WID _
quo, 1S URRY sesodmd pus mn aq: ;o; ‘m nnumm puu m;

Biclip! “yay *s1y S® m:mm.nsm pms aq; PIATRP pUe 'poums Ay ‘2ys 9y 1l poﬂpeimnqon puw ‘wossxl m inp srq1 W ACq
pa.maddn RUEL GRS I BV T R paquIaqns. (am)s; {syeureu as0ym (s}uouad AUYE I 3q 01 m o0, muz( J(umouad

HEHSNIaS HNDI.S 8 :EKECR!SA
w'.a &;tuaa £ga1o op ‘MEs pm: Aumoa PI¥S 10] pUE U] Jang ARmoN ¥ pouﬂrmp'un i ‘1

‘SIONITIL 40 ZIVIS

by WY s ¥ T ¥ L2 mepgl 190dg]

JaMOIT IO~

IBIMOIIOE- .

ZIMDITOG

a®MoIlcg-ANOLS . O ANICHEA,

SR POPICOA PUR JaM0II0H £q pam:ma (s}npu .{tm u pue
JUBLINIGSG] AIUN2DG SIY1 M1 PAUTEINOS SIURUSAGS PUE SULIS) 213 03 ssaife pur sidaooe samoniod ‘MOTAE DNINDI‘.S AQ

AAHOVILVY SHH(IIH ON
:payoe3le ale s3apTHd BUTMOTIOF =yl

8 1h5mhxzsn[ AInasg sl go wred e aom ()IopL 247 31 S JUSWNNSU] A)URSE ST JO sjusutsarde pue syURUAA0D 12 Juauiddns
puE puswe jjeys puv olui pa1miodioou) 3q [[eys 13p13 4ons yoBd JO SuIWwedBe pue SIUBUSA0D T JUIUNIISL] AIINJSG
I Wil 12033807 POpIOOaT pUE Iv0LIOg AQ PAINOaks 318 SISPH 10 JOSU0 J]  “Judmnlsuy AJnog Sjq) 0) NPT PT




UNOFFICIAL COPYs

2. !'\mds for Taxes and Ensurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lcnder or the day monthly payments are due under the Note, until the Note is paid in full, a sum {(**Funds’") for: (a) yearly
taxes and assessinerits which may attain piiority over ‘this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} marly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yca.rly mortgage insurance premivms, if any; and (f) ény sums payable by Borrower to Lender, in
accordance with the, prowswns of Pamgraph 8, in liew of the payment of morigage insurance premiums. These xtems are calied
‘*Escrow Items.”” Lender may, at any time, collcct and hold Funds in an amount not to exceed the rmaximum amount a jender
for 2 federally related mongagf: loan may rcqmre for Borrower's escrow account under the federal Real Estate Settlement
Procedutes Act of 1974 as amcndcd from time to time, 12 US.C. § 2601 er seq (“RESP **), unless another law that applies
10 the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Bscow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ; R institution) or in any Federal Home L.oan Bank. Lender chall apply the Funds to pay
the Escrow Itéms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or.verifying the Escraw Hems, unless l.endpr pays,Berrower interesy on:the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a on¢-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law i=quires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the .
Funds., Borrowrc ard Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without clarge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to Pie Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held Iy Yezder exceed the amounts perinitted to be held by applicable law, Lender shalt account to Borrower
for the excess Funds in accordpnce with the requivements of applicable law. If the amount of the Funds held by Lender at
any tirpe is not sufficient to pay e Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Leader the 4ripunt necessary o make up the deficiency. Borrower shall make up the deficiency in no

more than. twelye monthly-pamt_g, st.Lender’s sole-discretion,-. - : - -noroo-
T s _Upen payrn;!ztl-ln full of all-quis, s.cu:td by ‘this Seoumy‘lnmmment, .Lender- m promptly refund to Borrower any
Funds-held by l.enderclf ur_l.der Paragrr, ph 2h=- undepshnli acqui[e or gell tbe.Empeny. [.znder, prior to the acquisition or

saleof the Property, shail- aapijbanyf‘umis b 4d by Lender at the time:of acquisition or sale.as a credit against the sums securect
by this Security Instruments =/ - -

i - App:kxuqn ‘of ngrmentsu nm;s apphmhe w proy:des .otherwise, all paymenis received by Lender under Pmagraphk
'y and zgmﬁ be.applied: firsi, 10 any prepayment ( hafy,f, dize under the.Note; second, to.amounts payable under Paragraph
2; third, o i‘n'igmt dus;. founﬁ to principal dite: ara iast ,to any late harges due_under.the Note.

- "Ikl& - Bnrmwm;shnllp;y ali taxzéfai—ses m*»msJr Qhamcs, f' ines and unposmons attributable to the Property
whng:ﬁ y atwnpnontyom .this, Secunty lnstrumcnt,,a od lersehold p payments or ground rents, if any. Borrower shall pay
t.hese.o‘b}:ganpns_m ihe manner prw:dea in Paragraph 2,-0r51 Aot "paid-in that manner, Borrower shall pay them on time
directly. fo- 1he » PErSOR owed pawmem ‘Boriower shau promptly £ faraishic. Lcnderraﬂ notices of amounts to be paid under this
ngmpbh Tf Borrower mak:s.thcse pﬂafmems dm:ctl)g Bormw; .ﬁ!’ 2l promptly fu mﬁh toLcnder receipts evidencing the
payments

: Borrower shall promptly discharge any len whxv..h has pnomy over Tais Sfcumy Instrument uniess Borrower; [a) agrees

_' ‘ in writing to the payment of the obligation secured by the len in a manaer acreptable to Lender; (b) contests in good faith

' the lien by, or defends aga.mst ‘enforcement of the lien i i, tegal procecdmgs ¥ ficl in the Lender’s opinion operate to prevent

the enforcemient of the hen, or {c) secures from the holder of the lien an agrec’leut satisfactory to Lender subordinating the

l:en 1o this §mn;ty.!nstrumm1 If Leng!.:dacmﬁnm that any part of the Property s s 1bject to a lien which may attain priority

over this Security Instmmem, Lender may give Borrower a notice identifying the iiev.. Borrower shall saﬂsr 'y the lien or take
one or more of the actions set forth above within 10 days of the giving of nou:e.

.. - 3. . Hazard o1 PNM ]muunw Borrowcr shall keep the improvements now exiiiing or hereafter erected on the
Propcr:y “insufed against loss by ﬁn:, Yazards included within the term “‘extended coverage”’ ind any other hazards, inc¢luding
foods oy, floo@mg, fnr_whu.hlgndenmummsuxapce. This insurance shall be maintained in th'e an ounts and for the periods
that Lender requirés. The insijrance carrier.providing the insurance shall be chosen by Borrowersuoivct to Lender's approval
which shall nDLhe umeasonabgy wzthhcld.-lf Borrower fails to maintain coverage described above, Jcnder may, at Lender’s
option, obBtiin ¢ coverage “to protcct Lender's rights in the Pmpcrty in accordance with Paragraph 7

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mcrtg=ge clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give tc Linder all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss ;ﬂ-no} mad%promptlv_ by Borrower,

Unless Lender and Horrower otherwise | agree in writing, insurance proceeds shall be apphed 10 Testpration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Horrower

+ + abandons the Property; ordoes not answer within 30 days a notice from Lender that the insurance cartier has offered to zettle
a'¢hahn, ilkén Lénder ng!‘coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

" to pay sums secuirad by this Security 'Instrumcnt. ‘wlhether or not then due, The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthiy payments referred 10 in Paragraphs 1 and 2 or change the amount of the payments..
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting -
from damage to the Property prior to the acquisition shall pass to I.cnder to thc :'_xtent of the sums secured by this Security
Instrument immediately prior to the acguisition,

6. Occupancy, Preservation, Mainienance and Protection of the Pmpefty Bnrrower s Loan Application; I.nseholds
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year

 AYYOYaQre
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after the date of occupancy.LanlsN Len;er oche!w:isel agrecslm wn'tlm_g, wht:c; CO:HSCIBIXOI be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 1B, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate informetion or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Borrower's occupancy of the Properiy as a principal residence. It this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the lzasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7. Lender cioes not have ta do so.

Any amounts-disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumrent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem:nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuuc>.  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower svall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveragc mquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to oblain coverage substanticlly’canivalent to the mortgage insurance previously in effect, at a cost substantially eguivalent
to the cost to Borrower of the mo:(gage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag » fasurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage ipsirance premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, use an d vctain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at‘ne option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an Jasurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirermnent
for mortgage insurance ends in accordance wit’t a1y written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mai rcasonable entries upon and inspections of the Property. Lender shall give
Borrower fiotice at the time of or prior to an insp=riira specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property or for convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeas suall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In**e¢vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equil to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrovser and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ci *i¢ proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evzit of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thi n the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un’zss applicable law otherwise provides, the
proceeds shail be applied to the sums secured by this Sccurity Insirument whetter or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boriorver that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 2353 after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoraticn orrepair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to sriicipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs { and 2 or change tive as1ount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time 1ur rar-aent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor 10 interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lenae: shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment cr Giherwise modify
amortizaticn of the sums secured by this Security Instrument by reason of any demand made by the orieiaal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right er remedy shall not be a waiver of or
preclude the exercise of any right or remedy. ’ .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -

Paragraph 17. Borrewer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Botrrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. ‘-
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary io reduce the
charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note..
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