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Equity Credit Line STEL9LT Mortgage
' THIS MORTGAGE ("Security instrument”} is given on JULY 23 , 1992_. The morngagor
Is _M1 ¥ _AND SARAN L. GLYNN, MARRIED TD _EACH OTHER
‘ ‘ (“Barrower”).

This Security instrument Is given to_The First National Bank of Chicago _ ,
which is & _National PBank organized and existing under the laws of _the United States of hmerica,

whose address Is_One Firpt National Plaza Chicago _ lllinols 60670 ("l ender’). Borrower owes
Lender the maximum principal sum of —____ THIRTY THOUSAND AND NO/100
Dollars (U.S. $ 39,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agresment is heraby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
deht, if not pakd eartier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provida the Borrower with a final payment notice at ieast 90 days before the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from the da‘e hereof. Al future loans will have the same lien priority as the original loan. This Security
Instrument secures 1o Lender: (2) the rapayment of the debt evidenced by the Agreement, including all principal,
interast, and othe¢ charges as provided for in the Agreement, and all renewals, extensions and modifications: {b)
tha payment of all ' #r sums, with interast, advanced under paragraph 6 of this Security Instrument 1o proiect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument anJ the Agresment and all renewals, extensions and modifications thereof, all of the
foregolng not 10 exceed twira e maximum principal sum stated above. For this purpose, Borrower does hareby
mortgage, grant and convey to Lender tha following described property located in cook County,
Iinois: o

LOT 25 IN BLOCK 4 IN HODGES ‘AV2 MURISON'S SUBDIVISION OF PART OF THE

SOUTH 1/2 OF SECTION 26] TOW.SHIP 41 NRORTH, RANGE 12, EAST OF THE .

THIRD . PRINCIPAL MERIDIAN, ACCOPLLANG TO THE PLAT THEREOF RECORDED IN
BOOK 5 OF PLATS, PAGE 26, IN COOK COUNTY, ILLINOIS.
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Permanent Tax Rumber: 09-26-401-024, . -
which has the address of _B16 HANSEN PLACE PARK_RIDGE

Hinols 60068 ("Property Address”):

TOGETHER WITH all the improvements now or haresftar erected on the proseity, and all easements, rights,
appurtenances, rents, royalties, ‘mineral, oil and gas rights and profits, claims < demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights ard stock and all faxtures now
or hereafter a part of the property. All replacements and addiions shall also be “overed by this Security
Instrument. All of the foregolng Is referred to in this Sacurlty Instrument as the "Property”.

BORROWER COVENANTS that Bommower is lawfully seised of the estate hereby conveyed «ni has the rightto -
mongage, grant and convey the Property and that the Property is unengambered, except for epzumbrances of
record. Botrower warrants and wil defend generally the title to the Projierty against ali claims' aid demands,
subject to any encumbrances of record. There is a prior mortgage from Barrower to
PENNSYLVANIA - dated _10/11/91 and recorded al document number_91557162

COVENANTS. Borrower and Lender covenant and agree as follows: ' g
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principat of and interest on
the debt evidenced by the Agreement.

2. Appiication of Payments. Al payments roceived by Lender shall be appiled first to interest, then to other
chiarges, and then to - principal. - :

3. Charges; Liens. Borrower shall pay all taxes; assessments, -charges, fines, and imposliions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
fumish to Lender all nolices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

TEi111 TRAH 4730 08/20/92 14:44:0
» - WP Ry, 1P AT

p 27
P

1

50
0



92613174

s 't-,__

UNOFFICIAL COPY -

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptty furnish o Lender dupiicate recelpts. Borrowar may, in good faith and with due ditigence, contest the
vatidity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been incraased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither the Property ror any part thereof or interest therein
are at any tima in any danger of being sold, forfelted, iost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bommower shall keep the improvemernts now existing or hereafter erected on the

Property Insured against loss by fire, hazards included within the term “extended coverage” and any other

hazards for which Lender requires insurance. This insurance shall be maimtained in the amourds and for the
periods that { snder requires. The insurance carrier providing the Insurance shall be chosen by Borrower sublect
to Lender's apry oval which shall not be unreasonably withheld.

All insurance g olictes and renewals shall be acceptable 1o Lender and shalt include a standard mortgage clause.
Lender shall have (& vight to hold the poiicies and renewats. If Lender requires, Botrower shel promptly give to
{ender all recelpts of ot premiums and renewal notices. In the event of Icss, Borrower shalf give prompt notice
to the insurance carrler a/v* Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrov erotherwise agree in writing, insurance proceads shall be applied to restoration or
repalr of the Property damaged ¥ the restoration or repair is economically feasibie, Lender's security Is not
lessened and Borrawer is not In (efu’ under this Securlty Instrument or the Agreemernt. If the restoration or repair
is not economically feasible or Lerder's securlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Sscurlty Initruiient, whether or not then due, with any excess pald to Borrower, if
Borrower abandons the Property, or Lnss-not answer within 30 days a nhotice from Lender that the insurance

carrier has offered to seftle a claim, thin .ender may collect the insurance procesds. Lender may use the .
proceeds to repair or restore the Property or (0 )y sums secured by this Security Instrument, whether or not then

due. The SG-day period wit begin when the not'z s given.

if under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 10 the Property prive S0 the accuisition shall pass to Lender to the axtent of the
sums secured by this Security Instrument immediately 2o to the acquisltbn .

5. Preservation and Maintenance of Propeity; Lunb:ﬂds. Borrower shall not destroy, damage,

substantiafly changs the Property, allow the Property to deterlortr, or commit waste. this Security Instrument ls

on a lsasehold, Borrower shall comply with the provisions of ity leasse, and if Borrower acquires fee titte to the

Property, the leaschold and fee title shail not merge unless Lender agres to the merger in writing. -

8. Prolection of Lender's Rights in the Property. if Borrower fails o (xrform the covenants and mmnts
contained in this Security Instrument, or there Is a legal proceeding that ray /'g*afﬂcamiy affect Lender’s sights in
the Property {such as a proceeding In bankruptey, probate, for condemnatiun or_tn enforce laws or regulations},
then Lender may do and pay for whatever s necessasy to protect the value of the Property and Lender's rights in
the Property. Lender's actlons may include paying any sums secured by a lian, which. has priority over this
Security Instrument, appearing in court, paylng reasonable attorneys’ fees, and enteriryg on the Property to meke
repairs, Ahlhough Lender may take action under this paragraph, Lender does not have to r.oso.

Any amounts disbursed by Lender under this paragraph shalt become additional debt of Porrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ar.younts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notics from

Lender to Borrower requesting payment.

7. Inspection. Lender or ts agent reay make reasonable entries upon and inspections of the Propeity. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.

8. Condemnation. The proceeds of any award or clalin for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for com'eymee ln lhu of condomnmion are

hereby assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be appiied to the sums secura'd by thls Securlty
Instrumemn, whether or not then due, with any excess paid to Borrower. [n the svemt of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security fnstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (g) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Proputy immedhtely
before the taking. Any balance shail be paid 10 Borrower.

IfthePropertyisabandonedbyBorramar or If, after notice by Londer to Borrowertl'iatthooondamnoroﬁemto
make an award or settle a claim for damages, Borrower falla to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at iis optlon, either to restoration or repair
of the Property or to the sums secured by this Security Instrurnent, whether or not then due.
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9. Borrower Not Heleased; Forbaarance By Lender Not a Waiver. Extension of the time for payment or
modHication of amortization of the suims secured by this Sectrity Instrument granted by Lender to any successor
in intarest of Botrower shall not operata to release the liability of the original Borrower ar Borrower’s successors in
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by tha original Borrawer or Borrower's successors In interest. A walver In one or
more instances of any of the tarms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereo!, shall apply to the parlcular instance or Instances and at the particular time or times only, and no stich
waiver shali be deamed a continuing waiver but all of the terms, covenants, conditions and othar provisions of this
Security instrumert and of the Agreement shall survive and continue to remaln in full force and efiect. No walver
shall be asserted against Lender unless in writing signed by Lendar.

10. Successors and Assigns Baund; Jolnt and Several Liability; Co-signers. The covenanits and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublect to the ranwisions of paragraph 15. If there is more than one paity as Borrower, each of Bomower's
covenants any ag.esments shalt be Joint and several. Any Borrower who co-signs this Secusity Instrument but
does not execute the Agraement: (a) is co-signing this Security Instrumient only io morigage, grant and convey
that Borrower's intrest in the Property urder the tarms of this Secusity Instrument; () is not personally obligated
to pay-the sums seci’ec by this Security Instrument; and (c) agrees that Lender and any other Borrower.may
agree to extond, modify, forear or make any accommadations with regard to the terms of this Security Instrument
of the Agreement withouthoi Borowear's consent.

11. Loan Charges. If the (osn secured by this Securlty instrument is subject to a law which sets maximum loan
charges, and that law (s finally\nterpreted so that tha Interest or other loan charges coflected or ta be collected in
connection with the loan axceed .ne pymitted limits, then: (a) any such loan charge shall be reduced by the
amocunt necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowar
which exceeded permitted limits will br refunded 1o Borrower. Lendsr may choose to make this refund by
reducing the principal owsd under the Agreament or by making a direct payment to Borrower. ¥ a refund reduces
principal, the reduction will be -treated as 7 partial prepayment without any prepayment charge under the

Agreament.

12. Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivering it or by
maiing # by first class mall unless applicable law reqiiires use of another method. The notice shall be directed to
the Property Address or any other addrass Borrower acsiciaates by notice to Leider.  Any notice to Lender shall be
given by first class mall to Lender's address stated herein 0» any other address Lender designates by notice to
Borrower. Any notice pravided tor in this Seciirity instrument shall be desmed to have besn given to Borrower or
Lendler when given as provided in this paragraph.

13. (Governing Law; Severability. This Security Instrument stvi!.'oe governed by federal law and the law of
itinols. In the event that any provision or clause of this Security Incrument or the Agresment conflicts with
appiicable law, such confilct shall riot affect other provisions of this Socury instrument or the Agreesment which
can ba given elfect without the conflicting provision. To this end the provisic s of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any partion of its interes. hersunder and Its rights granted
herein and in the Agreement to - any person, trust, financial institution or corporationas Lender may determine and
upon such assignment, such assignes shall thereupon suiccesd to all the rights, Interesis, and options of Lender
hereln and In the Agreement, ard Lender shall thersupon have no further obligations or i/abl) tles thereunder.

15. Transfer of the Property or a Beneficial Interest In Borrower; Due on Sale. Hf Gi'or any pait of the
Property or any Interest in it is soid or transferred (or i a beneficial interest in Borrower Is scid (or ‘translerred and

BSorrower s not a natural person) without Lender's prior written consent, Lender may, at its wition, require 9]

immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be gg}

exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument. o
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i Lender, exerciusdﬁisﬁwﬂon Lender shall give Borrower notice of acceleration. The nolice shall provide a L i
poriod of not less than Wom the date the notice Is detivered or mailed within which Borrower must pay afl ;‘ :

sums sscured by iﬁbeagymmﬁmmt. if Borrower falls to pay these sums prior to the expiration of this period,
Lender may livoke any remedies parmitted by this Securily Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower’s Right o Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcemeant of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be due undar
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other
covenanls or agreements; (c} pays all expenses incurred In enforcing this Security [nstrument, including, but not
limited to, reasonable atiomeys' fees; (d) takes such action as L.ender may reasonably require 1o assure that the
lien of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and {g) not use the provision more frequentiy than once
every five years. Upon reinstatement by Bomrower, this Security instrutment and the obligations secured hereby
shall rernain fully effactive as i no acceleration had occurred. Howaever, this right to reinstate shall not apply inthe
case of acceleration under paragraph 15. . .
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17. Prior Morigage. Borrower shall not be in defauit of any rwovision of any prior Mortgage.

18. Accelerstion; Remedies. Lender shall give riotice to Barrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrumennt, the Agreemem or the
Equity Credit Line evidenced by the Agreement; (b) Bomower's failure to meet the repayment terms of the
Agreement; or (¢) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
tha Property (but not prior to acceleration under Paragraph 15 uniess applicabie law provides otherwiss). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {(d) that fallure to cure the
detault on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
instrument, foraeclosure by judiclal proceeding and szle of the Property. The notice shail further Inform Borrower
of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the nonexistence of
‘a default oF any other datenss of Borrower 1o accoleration and foreciosure, i the 'defalif is not clrsd on'or bfore
the date specified In the notice, Lender at its option may reguire immediate payment in full of all sums securad by
1his Security Instrinent without further demand and may forecloss this Security Instrument by judicial proceeding.
Lender shall be art®ed to coliect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inZuding, but not limited 10, reasonable attomeys’ fees and costs of title evidence.

19. Lender In Ponsereitn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration 22 any pesiod of redemption following judicial sate, Lender (in person, by agent ot by
fudiclally appointad receiver} stall be entitied ta enter upon, 1ake possession of, and manage the Property and to
coliect tha rents of the Property irciuding those past due. Any rems collected by Lender or the receiver shall be
applied. first to payment of the c/'2is of management of the Property and collection of rents, Inciuding, ixt not
limited to, recelver's fees, premiums & receiver's bonds and roasonable attorneys’ fees, and thess to the sums
secured by this Security Instrumeni _Blathing herein contained shall be consirued as constituting Lender a
mongagee In possession in the absenca of $ha 1aking of actual possesasion of the Propeny by Lender pursuant to
this Paragraph 19, in the exarcise of the [ owers herain grantsed Lendes, no liebliity shail be asserted or enforced
agalnst Lender, al) such liabiiity being expressy aaived and released by Botrawer.

20. Release. Upon payment of all sums secu’ec by this Security instrument, Lender shail refease this Security
Instrument,

21. Walver of Homestead. Borrower waives all right of homestead axemption In the Property.

22. No Offsets by Borrower. No offset or claim that Sorower now has or. m'ay,'havé_.in the future against
Lender shall relleve Borrower from paying any amounts due urdzz the Agreement or this Security Instrument or
from performing any othar cbligations contained therein.

23. Riders 10 this Security inastrument. If one or more rider. are_axecuted by Borrower and recorded
together with this Security Instrurmant, the covenants and agreements of g ach such rider. shall be Incorporated Imo
and shail amend and suppiement the covenarits and agreements of this Seouricy instrument as i the ddsr(s\ were
a part of this Security Instrument.

Insmi fider( suted by Borrower and recorded with the Security inst ument.

BY SIGNIN BE ., Botrower accepts and agrees to the terms and covenasis coniained in this Securlty
a

x
MIC L W. GLYNHN

SMJ-— L. Q/zﬁ%

SARAH L. GLYNN

{Space Beiow This Line For Acknowiegment)

This Document Prepared By: VEFONIGA REODES
Equity Credit Center, The First National 3ank of Chicago, Suite D4

STATE OF ILLINOIS, County ss:

!, LDPELDE. (ot d e , a Notary Public in and for said county and stalle. do hereby
certify that

personally known 10 me to be the same person(s) whose name(s) i3 {ars) subscribed to the foregoing ino‘lrunnnl:
appeared before me this day in person, and acknowiedged that signod and
detivered the said instrument as free and voluntary act, for the uses and purposes them!n set forth,

Given under my hand and official seal, this /[ £ day of A:ZW 1994

My Commission expires: £/ /3 & (p ' [Q EFICL
NOTARY PUBLINCEMYEPMDNL NG!S
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