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MORTGAGE -

02015241,

THIS MORTGAGE ("Security Dintrument”) is given on AUGUST 14, 1992 » The morigagor i
ALFONSO MORALES AND LINPA MORALES, HUSPBAND AND NIFE

"Borrower™). This Security Instroment s pivento' _"RINCIPAL MUTUAL LIFE INSURANCE COMPANY

which is organized und existtng under the lnwn o THE STATZ SF 10ONA » ndd whose
aliltess s 7311 HIGH STREET, DES MOINES, I1ONA BDI92
("taader”) Botrower owes Lender tho principul sum of

SEVENTY THOUSAND FIYE YUNDRED AND CGU/100
Dotiars (U, S 70,500.00 ).

Thus dedt s evidenced by Borrower's note dated the same dute as thin Secueiz Tostrument ("Note™), which provides for
monthly payments, with the tull debt, i nol paid carlier, due snd payable on SFeicHBER 0}, 2007
Thin Secunty Tnstrument secures 1o Lender: () the sepayment uf the debt evidenced by the Noie, with interest, and all renewals,
extasions and madilicutions of the Nate; (b the payment of adl other sums, with interest, advunced uider puragraph 7 1o
protect the security of this Security Ins noment; and (o) the pertormance of Borrower's covenars i agreements under this
Security Tintrmnent amd the Note. For this purpese, Borrower dues hereby mortgage, grvt aiwd coivay o Lander the following
described property tocited in coox County, Hhnais:

LOY 0290 IN J. E, MERRION AMD COMPANY'S HOMETYOWN UNIT NO, 4, A
SUBD!YISION OF PART UF THE NORTH 336 FEET OF THE EASY 1/2 QF THE
NORTHKEST 1/4 OF SECYUON 3, TOUNSHIP 37 NORTH, RANQE 13, EAST OF
THE THIRD PRINCIPAL MEHILIAN, ACCORDING TO THE PLAY THEREOF
REGISTERED AS DOCUMENYT NUMBER 1371164, IN COOK COUNTY, ILLINOIS.

P.I.# 24-02-122-036

whicii s the adihess of - 4840 WEST B7TH PLACE, HOMETOMN [sar. City .
e “Property Adidrean”),
Hinois i Lol 60466 ("Property Addren”)
Farm 3014 B0
ILLINOIB Sanglar Eatily-Fannia Mae/Fraddis Mao VRIFORM INS TRUMUNT Fogn 1 ot & Amended /01
@"-eﬂml TIBLY VAR RORTOAGE SUNMS (01 0IUS BI00 (8001 290 "?Ch.)
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POGETHER WITTE all LN"JIHIIP\N!\\':;! cnlletmEr l\\:l :1:| tJ ‘crq,sf}cl!'&n lh;pmp:.:ny.Et)d«Ywmncm». uppurtenunves, snd

fintures now or hereatier o part of the property. Al replicements and additions shill also be covered by this Securily
Instrument. AlL ot the toregomg is referred o in this Security Instennent as the "Propenty .

BORROWEK COVENANTS that Burrower is fawiully seised of the estate hereby conveyed and has the right to mortgage,
grant ad convey the Propenty and that the Property iy unencumbered, except for encumbrances of record. Borrower warrunts
and will defend genevatly the title o the Property sgainst 8l chims i demunds, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenanty for natlonal use and non-ucifo:m covenants with fnnited
variations by jueisdietion o comtitute & unfonm security instrusent coverng real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Puyment of Principal and buerest; Prepayment and Late Charges. Borrower shatl promptly puy whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and bite charges due umder the Note,

2. Funds for Taxes and Insurance. Subject to applicable kiw or to o writien waiver by Lender, Borrower shall ouy to

Lender ou the day monthly payments are dve under the Note, until the Nuote is paid in full, a sum ("Funds”) for: (a) yearly faxes ¢

and assessnients which sy attain priority over this Security Instrument as a liew on the Property; () yearly leasehold paynients
or grownd rents on the Property, it any; (o) yearly huzacd or property insurance premivins; (4) yearly flood insurance premiwms,
i any; (0) yearly plorizuge insurance prestunns, i uny; and (D any sunis payable by Borrower to Lender, in sccerdunce with
the provisions ef parapcaph 8, 0 heu of the payment of mortgage insurance premiums, These items are ealled "Escrow lems,
Londee may, at any tinie, collect and hold Funds i an amount not to exceed the ntuximum amoum a lemder for o federally
reluted mortgage loan may regquive for Borower's escrow secosnt under the federal Real Estate Setlfement Procedures Act of
1974 as ameided from time trsine, 12 US.CL Section 2601 e seq. (CRESPA”J, untess unother low that applies to the Fuids
sety i desser ammount, I so, Lerder may, @ wny time, colleet and hold Funds in an amoust sl to exceed she fesser amount.
Lender muy ostimate the amount of Fands ddue on the bisis of current datu and reasonable estimates of expenditures of future
Escrow ltems or otherwise inaccordancewith applicable luw,

The Funds shall be held @ an insor@zion whose deposits are insiized by a federal ugency, insirumentality, or emtity
(including Lender, if Lender s such an dastivution b in any Pederal Honw Lany Bunk. Lender shabl apply the Funds o pay the
Fecrow ems. Lender may not charge Bosrowerivaiolding and applying the Fuids, annually amalysing the eserow seeount, or
veritying the Eserow Ttems, unless Lender puys Bosower interem on the Fundy wd applicable law peemiss Lender 1o muke such
a charge However, Lender may require Borower te oy seone-time charge for an independent reul estale (ux reporting service
used by Lender in connection with thes fuan, unless upplisatle law provides otherwise, Unless an agreetent is mude or
applicable law requires interest to be paidd, Lander shatl not be_reanired to pay Borrower any interest or eurnings an the Funds.
Borrower and Lender may agree in writig, however, that interestshall be paid ou the Funds. ender shall give w Borrower,
without charge, an ansual accounting of the Funds, showing creditsand debits to the Funds and the purpose for which ench
dehit to the Funds was made. The Funds ire plodged as additionst seeurivy S all sums secured by this Security Instrument.

1T the Fawds hedd by Lender exeeed the mounts pernntted ta be helkd byapplicable law, Lender shall account to Borrower
for the cxeess Funds in accordiunce with Hhe tequirements of applicuble law. I e amount of the Funds held by Lender ot any
titne s not sufticient (o pay the Escrow lems when due, Lender may so notily Borroaer in weting, and, in such case Buiower
shall pay to Lender the amount necessary to make up the deficiency. Borrower siscivtwke up the deficiency i no more than
twelve monthly payiments, at Lender's solis decretion,

Upon payment iy tull of all sue pecured by this Security tnstrument, Lemder shidl promnptly eelund 1o Borrower any
Funds held by Lender. I, ander puragraph 21 Lender shall sequire ov sell the Propesty, Lander, prior to the acquisition or saie
ol the Property, shall apply sy Fands heod b Lender at the time of gequisition or sule ns o cred taghinst the sums secured by
this Seeurity Instrament,

3. Apptication of Payments, Unless app tcable law provides otherwise, all puyments received by @ essder under parag. anha
Fand 2 shall be apphied: first, o any prepaynient charges due under the Note; second, o mmounts payubie visler parugraph 2;
third, (o interest due: fourth, to principal due; ind st to uny late charges due under the Note.

4. Charges; Liens, Bovrower shall pay e} taxes, assessments, charges, Gnes and umpositions mtributable o the Praperty
whesh iy atian poority over this Security Fistrument, and leaseliold puyntents er groumd seats, i any. Borrower shull pay
these obligations i the manner provided e pargraph 2, or i not paid e thae maniner, Borcowed shatl pay ihem on thne directly
to ihe person aseg pryment. Borrower shill promptly furnist to Lender all notices of wmcuis to be paid wisder i paragrsph.
It Bortower makes these payments directly, Borrowet shall promptly feenish to Lender recelpts evidencing the puytients,

Botrower shall promptly dischsge any lien which has prioriy over this Security Tintrment wiless Boriower; (i) ugrees in
writing 10 e payment of the obligation secured by the ben o nimner uccepiable to Lender; thy comests bn good faith the liew
by, or delends agamst entorcement of the ey i legad proceedings which in the Lewder's opinions operate 1o prevent Gie
cttorcement of the hens u: 1e) seeures Tront the holder of the lien an agivement satisfactory o Lender subwdinating the ten to
this Security Tnsteament 1 Lemder determines hat any pact of the Property s subjeet toa dien which may witain priovity over
this Secunty listrunment, Lender may grve Borrwer a notice wleatitying the fien, Borrower shatl satisy the lien or take one or
mare of ihie activns set forih above within 19 disss of the giving of netice.
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Py iients sy b donger be reguied, b tbe opiion of Lendor, it numguu‘ DRI COS T IRC un the nmount and for the peddad
that Lender sequinesy provided by i psvrer apynoved by Lender agam becomes avadable wid ts obtained. Borsower shal) pay
the prenmiy requsred 1o mamtam mogicte isurance 1 elfect, or o provide i boss reserve, unsil the requizement for nmorigage
ossive ends iy acvordance with any witlen agreement hetween Borrowes and Lender or applicable law,

9, Trsprvtion, Lendey or by agent Day mike reasonable entrtes upon and inspecaons of the Property . Lender shali give
bartower nolice at the e ol o pros to aninspection specifying reasonable cose for the ingection.,

10, Condesmation, The proveads of any award or ¢luim for damages, direct or consequential, in conpection with any
cotdenation or other kg of any gt of the Praperty, or Tor conveyance in fiew of condenmation, ure hereby assigned i)
shatt be paid to Lender

ficthe evem of w total kg of the Property, the proceeds shall Be applied to the sums securod hy this Secerity Instrunien,
whether ov oot then due, with any exvess past to Burrosser, oot event of o partial taktog of the Property in which the tir
ket value af the Propesty smmedintely before the takig v equal to o greater than tie amount of the sins secired by iy
Securay Tnstnoent wameddiately before the uwmg, unbess Borrower and Lende otherwise agree in wiiting, she s sceured by
thin Seoudity Bistrwnent sisd be vedueed by the moount o the proceeds amtiphed by the following foaction: (n) the towl
antount of the swnsAceured smediately before the thing, divided by (b the fair nuzhet vidue of the Property immediaiely
Betore the tehing” Arobalimee shall be paid to Borrower. Inthe event of a purtisd twking of the Propenty in which the fuir
tutrhet value of the Feoscrty iounedintely betore the 1aking is Tess thun the amount of the sums secured inumediately betore ti
takang, unless Borrower apd Hender obieryise agree in writing or unless upplivable law otherwise provides, the procecds shd!
be applied o the swns secuyeday) this Jecurity strument whether or not the sums are then due,

IFthe Property is cbhiandote! os B swrower, or iF, sfter notice by Lender to Borrower thit the condemnor offers 1o make ar
award or settde a cliom for damages. Rorrawer fails 10 responid 1o Lender within 30 days anter the date the notice is given,
Lender is authorieed to collect it apply i proceeds, at is option, cither to restorution or tepair of the Property or to the sums
seuted by this Security Tintrament, whetha'c e not then due,

Unless Lemder und Botrower” otherw:se gaiee in writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payinis tefesred o i paragraphy 4 and 2 or chige the mmount of such payments.

1. Borcower Not Reteased; Forbsenswnee Ly 2 ender Not o Watver, Extension of the thae for payment or modification
ot wmorttzation of the sun secured by this Seeurty Lstasinent pranted by Lender te any successor i interest of Burrower shall
nut eperate to release the abitity of the ori gisl Borrower or Botrower"s successors in interest, Fender shall not by requinsd to
Conmience proceedings agaumst iy sueeesser i istereat of iuse to extend tme for paviment or otherwise maodily amortization
of the sums secived by this Security Instoument by resson of any demand inade by the origing! Borrower or Borrower's
successors o interest. Any torbearance by Lender in exervising ey right or remedy shall not be a waiver of or preclude the
exercise of iy right or renly,

12, Suceessory and Assigus Bound, Julut uod Several Liabilhye Co-slgners. The covenunts und ugreements of this
Security Istruinent skalt bid wnd beuetiv the suecessors and assigns oi“cendex-and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and sgreements shadl be joim and seveaal, Azy Borrower who co-signs this Security
Instrument but does not execute the Nute: v is co-signing this Security nstiieotonty o mortgage, grant and convey that
Borrower's interest i the Property wader the terms of this Seeurity Instrument; (b) 15 vaceersonally opligited to pay the suma
seeured by this Security Instrwnent; and (¢ agrees that Lemder and any other Borrower mal agiee to extend, modify, forbear or
make any avontnditions with regard W the tenns of this Secusrity Iostrament or the Note withost that Burrower's consent,

13, Loan Charges, 1 the lan seegued by this Security Instrament as subject to u law whicl'set, maximum Jowrs churges,
and that Taw is Nnally inteepreted s that the interest or other foan charges coliecied or o he coliestanTin connection with the
la: cxeeed the penmitted limits, then: () any sueh loan charge shall be reduced by the amount neceseary o reduce the charge
w the permitted finut: wnd (b any swng abready collected from Borrower which exceeded permitted Himi's will be refunded io
Borower. Lemder may choose o make this refund by reducing the principat owed under the Note or By vwking o direat
payment W Borrower. I u retund reducer principal, the reduction will be trented us o partint prepayinent without any
prepay ment chisrge under the Note.

14, Notices, Any notice to Borrower nrovided Tor in this Security Instrusment shall be given By delivering it or by mailing
it by firsi chiss madd unless apphicable Lo requires use of another method, The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shal! be giver by dirst class mail to
Letfer's address stated herein or any otier address Leader designates by notice to Bortower, Any notice provided for in this
Seeurity Instrument shall be deemed to iuwc been given to Borrower or Lemder when given as provided in this pwagruph,

15, Governing Luw: Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is locuted, fo the cvent thiat any provision or clouse of this Secirty Instramett or the Nole
contlicts with applicable Low, such conflict shall not wftect other provisions of thie Security Instrament or the Note which cun I
given effect withows the conilicting provision. Ta this end the provisions of this Secority Instrumenmt and 1he Note ore declired
tu be severable.

16. Borrower’s Copy. Borrower shall b givea one conformed copy of the Note und of this Secunty instrunwent,
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