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N YORTGAGE —

THIN M()R‘I‘(h\(ili('Sc(’m'r'[n\uumuu ?h tiven on AU ST S, 1992,
The mortgagor i Davig Hutl, MM 0 DERBICCA cRORT, v ("Borrower®). "his Security Instroment is glven 10
%(ircm Northern Modigage, which uw.miml and existing under the Tuws of mc Stite 0f [Hinols and whose uddress is 2850 West
\

Goll Road, Suite 403, Kediing Mondows, 11 60008 ("Lender®). Borrower owes Lender the principal sum of: One Hundrod
Ten ‘Thousand Doblars wnsd f00---Dollues (U8, $THL00). This dedt bs evidenced by Borrower's note duted the sume
date as this Secutity Tnstrumters CHfote”), which provides for monthly payments, with the full debt, i not psid earlier, due and
payable on GE-Sep 97, This Security fusttument secures to Lender: (a) the repayment of the debt evidoncod by the Note, with
interest, and sl renewals, extensions sl ptodilications; (b) the payment of ull other sums, with interest, advanced under parugraph
710 protect the seeurity of this Security Inszament; and () the pertormuinee of Boreawer's covonants and sgreemonts under this
Sceurity fnstrument and the Note, For thissprgpose, Borrower does hereby mostgage, grant and convey 1o Lender the following
described property in Cook County, Hlinois:

UNIT 320%A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN HAWTHORNE COURT TOWMNHOME
CONDOMINIUM AS DELINEATED AND %EFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 87333%07, IN THE SQUTHEAST 1/4
OF SECTION 20, TOWNSHIP 4C NORTH, ‘®ANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK LOUNTY, ILLINOIS.

926192248

. DEFT-00 RECORDINGS 435,50

. TOTP27 CTRA V96 08720792 12340000
v 15172 % e -2-4H LY T24
. COOR COUNTY-RECORDER

PING 1H20-4 14-019- 1002,
which has the inddress 01 345 A N. Racine, Chicago, IL 60657 ("Property Address®),
TOGUETHER WITH all the improvements now or herealter erected on the property, and ali casements, appurisaances, and

tixtures now or hereadter a part of the property. All replacements und additons shall also be covered by this Sceurity Insirument.
Allotthe foregoing s reterred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage, grant
and convey the Property and that the Propetty is unencumbered, except for encembranees or recard. Boreower warranis and will
deiend generally the title o the Property sgainst alt claims and demands, subject to any encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutloaal use und aon. unlf covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property, )

ILLINOIS-Single Family-FNMA/FHUMC UNIFORM INSTRUMENT . Form 3014 - 9/90 Page ) ol 5 pages A MorntgagoMaster™
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THIS CONDOMINIUM RIDER s made this STH day of AUGUST, 1992, and s incorporsted into and shil he
deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the *Security Instrument®) of
tw same  date  given by the  undersigned  (the "Borrower”) (o secure  Borrower’s  Note  (the *Note”) to
Great Northern Mortgage (the "Lender™) of the same date and covering the property described in the Seeurity

[nstrument and located ai 3305 A N. Rucine, Chicago, IL 60657 ("Property Address”),

The Property comprises a unit in, together with un undivided interest in the common clements of, a condominium projec
known s Hawthorre Court Condominium (the *Condominium Project®),

[V the owners association or other entity which acts (or ihe Condominium Project (the "Owners Assoclation”) holds title 1o
property for the benclit or use of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ti the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as (ollows:

A. Condominium Obligations.  Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constitwent Documents® are the: (i) Declaration or any other document which creares the
Condominium Proiicys (i) by-laws; (iii) code of regulations; and (ivj other equivalent documerts, Borrower shall promptly pay,
when due, all dues ana assessmests imposed pursuant 1o the Constituent Documents,

B. Hazard Insurance.  Solongas the Owners Associstion maintains, with a generally accepted insurance carrler, s “master®
or "blanket” policy on the Zondominium Project which is satisfuctory to Lender and which provides insurance coverage in the
amounts, for the perioas. @b aganst the huzards Lender requires, including fire and hazards included within the term
*extended coverage,” then:

(I" Lender waives tae pravision in Uniform Covenunt 2 (or the monthly payment (o Lender of ope-twelfth
of the premum installments for hazird insurance on the Property; and

(ity Borrower's obligaticn vider Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satistied 1o the extent that i required coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in such hazard insurance coverage,

[n the event of a distribution of hazard (indurance proceeds in licu of restoration or repair following & loas 10
the Property, whether to the unit or to common eleinernts; any such proceeds paysble to Borrower are hiereby assigned and shall
be paid to Lender for application to the sums secured by the Seeurity Instiument with any excess paid to Borrower,

. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains u public liability insurance policy scceptobic in form, amount, and extent of coverage to Lender,

D. Condemnation.  The proceeds of any award or claini-for damages, direet or consequential, pavable to Borrower in
connection with any condenination or other taking of all or any jparcof the Property, whether of the unit or of the common
clements, or {or any conveyance in liew of condemnation, are hereby zasigned and shall be puld to Lendor. Such proceeds shall
be applied by Lender to the sums secured by the Security [nstrament us pesvided in Uniform Covenant i,

t. Lender's Prior Consent.  Borrower shall not, excepr after notice 1 Lender and with Lender's prior writien
consent, cither partition or subdivide ihe Property or consent to:

(i) the ahandonment or termination of the Condominium Project except for ahandonment or tormination
required hy law in the case of substantinl destruction by fire or other casualty orin the case of u taking by condemnation
or emtnent domain;

(i) any amendment to any provision of the Constitaent Documents if the_pravision is for the express benefit
of Lender,

(iii} termination of professional managenent and assumption of self-munagemeiicof she Owners Association:
or

(iv) any action which wouid have the effect of rendering the public liability insurance coverage maintained by
the Owners Assovintion unaceeptable to Lender,

F. Remedics. 1T Borrower does not pay condominium dues and ussessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower sceured by the Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the note rate und shall be puyable, witk interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW  Borrower accepts and agrees to the torms and provisions contained in this Condominium Rider.

7/ m/ A/]u‘ - (Seut)

()an,'){l Hull 7 Borrower

/

MULTISTATE CONDOMINIUM RIDER - Single Family- FNMA/FKLMC UNIFORM INSTRUMENT Form 3140 9/00

yZL61326
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(CONDITIONAL MODIFICATION AND EXTiNSION OF LOAN TERMS)

THIS BALLOON RIDER is made this August 5, 1992, and i mcorporated into and shill be deemed ta smend and supplement
the Mortgage, Deed of Trust or Deed 1o Secure Dett (e "Security Instrument®) of the sams dute given by the undersigned (the
Horrower™) o secure the Borrower's Note 1o Grent Nogthern Mortgage (1he 'l.cndcr'{ al the same date und covering the
property described in the Secutity Instrumentand located an: 3305 A N Racine, Chicago, 11, 60657 (Property Addsess),

The interest rate stated on the Note s ealled the "Note Rate®. The date of the Note is called the *Note Date.* 1 understand the
Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
tnstrument and this Rider by transter and who is entitled to receive payments under the Note is called the *Note Holder.

ADDITIONAL COVENANTS. I addition 1o the covenants and agreements i the Security Instrument, Borrower and Lender
further covenint and agrec as tollows (despite unything to the contrary contialned in the Secuiity Instrament or the Note):

L CONDITIONAL MODIFICATION AND EXTENSION OF LOAN THRMS

AL the maturily date of the Note and Sceurity lastrument (the *Note Mamuil{ Date®), 1 will be able to extend the Note
Maturity Date to 0943172022, ((he "Extended Maturlty Dzuc"] and modily the Note Rate to the *Mudifled Note Rute® determined
i accondance with Section Y hetow (1 all the conditions provided fin Sections X and S below are met (e *Conditional Modification
and Extenstun Option™ 1f those conditions are not met, Fundesstand thit the Note Holder & under no obligition o refinance the
Nute or to madily the Noes reset the Note Rate or extend the Note Maturity Date, and that 1 will have to repiy the Note from my
owt resourees o fnd aead=ewalling roiend e the money to repay the Note,

2 CONDEFIONS TO GPFPON

[T want 1o exercbe the Contiqonal Moditication ang Extension Option, certiadn conditions must be met as of the Note
Maturity Date, These conditions arecgd) [ must il be the owner and occupunt of the property subject to the Security Instrument
(the "Property®); (2) 1 must be currerd e my monthly payments and cannol have been more than 30 days lne on dny of the 12
scheduled monthly payments immedia’ety preceding the Note Maturity Dutes (3) there are no Hens, defects, of encumbrances
apainst the Propenty, or other adverse moteers affecting title to the Property (ekcept for taxes und special assessmenis not yet
payable) arising after the Security Insteumest was recorded; (4) the Moditfed Note Rate cannot be more than § percentuge points
ahove the Note Rateyimd (5) T must make s writberavequest o the Note Fiokder ns provided in Seetion S below,

JCALCULATING THEMODIFIED NOTE RATY

The Moditicd Note Rate will be afixed rate of intereatsoaal to the Federad Home Loan Mortgage Corporation’s required net yleld
for M)-year fixed rate mortgages subjeet 1o o-day mat di.o: ¥ dcli\'cr{ commitment, plus one-hiall of one Ycrccnmgc ol St),. 1),
rounded to the nearest one-cighth of one pereentage point p“-.‘zs';f»z (the "Modified Note Rate”). The required net yield shall be the
applicable net yield in effect on the date and tme of day thecihe Note Holder recetves notice of my olection to exercise the
Condivional Moditication and Extension Option. 17 this requred net ylehd is aot availuble, the Note Holder will determine the
Maditicd Note Rate by using comparable inﬂurmu!inn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mudilied Note Rate as caleulated in Section 3 above is not greecer than s pereentuge points above the Note Rate and all
other comlitions required in Section 2 above are satisticd, the Note Holdérawili determine the amount of the monthly payment that
will be sufficient to repay in full (u) the unpaid principal, plus (b) acerued butZapaid interest, plus (¢) all other sums 1'will owe under
the Noteand Security instrument on the Note Maturity Date (assuming my monthly rayncnts then are current, as required under Section
Zabove),over theremaining extended termat the Modified Note Rate in equal montilyperyments, The result of this caleulation willbe the

new amount of my new principal snd interest payment every month untif the Note is il maid.

5. EXERCISING ‘THE CONDITIONAL MODIFICATION AND EXTENSION-OPTION
The Note Holder will notily me at Jeast 60 calendar days in advance of the Note Matunty Date and advise me of the principal,
ucerued butunpaid interest, snd alf other sums Lam expected to owe on the Note Maturity Date. The Note Holder also will advise
e that [ may exercise the Conditional Moditication and Extension Option if the conditions in Seerion 2 above are met. The Note
Holder will provide my payment record information, together with the nume, title and address of (he person representing the Note
Holder that' | must notity in order to exercise the Conditional Modificution and Extension Option. 45 meet the conditions of
Section 2 above, [may exercise the Conditional Moditication and Extension Option by notlfying the Note fiokder no esrlier than 60)
clendir days and no lnter than 45 calendat Jays ||)r1m tecthe Note Maturity Date. The Note Holder witl enlcutate (he fixed Madified
Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yieig by effect on the date
and time of day notitication is received h(lhv Note Holder and as caleutnted in Sccl‘tm Yabove, 1 will then hove 30 calendar days 1o
wovide the Note Holder with aceeptable proof of my required ownership, occupincy and property licn stutus, Before the Note
Laturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rste), new monthly paymeat smount and
a diste, time and place at which { must appear to sign any documents required (o complete the required Note Rate modification and
Nore Maturity Date extension. [ understand the Note Holder will charge me a $250 processing fee and the casts associaied with the
exereise of the Conditional Modification and Extension Option, including hu? not limited to lgc cost of updating the tle insurunc&

policy. , 2 s
BY SIGNING | J.O{?.jz{ sraceepts and agiees to the terms and covenants contained in this Bulloon Rider. A
vé / 1!«/ A /(

(Seal)
Dav :'d/l ull, Borrdsver
/

PZECTS

[Slgn Qriginal Cnly)

Page 1 of ¥
Mutistate Balioon Ricier (Modification and Extansion) - Single Family - Freddie Mac Uniform Instrument Form 3190 (10/80) MortgageMaater™
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