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MORTGAGE

THIS MORTGAGE (" Securit Instrument”) is givenon ~ JULY 3187, 199&
The mengagor is 4
WIFE

RUGERT J. WILLIAMS AND KIMBERLY S. WILLIAMS , MUSBAND AND '

* {"Borrower”). This Security Instrument is given to
UNITED SAVINGS ASYN. QF TEXAS FS8

which is organized and existing under rlie faws of UNITED STATES , and whose address is
I200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED TWOD THOUSAND #IvE HUNDRED AND 00/1Q0

Dollars (U.S. $ 202500.00 ). This deltis evidenced by Borrawer’s noie dated the same date as this Sccurity

Instrument ("Note"). which provides for monthly payments. with the full debi, if not paid earlier, due and puyuhle on

AUGUST 187, 1997 . This Security instrument secures to Lender: (a) the repayment of the debi
evidenced by the Note, with interest. and all renewals. extensicns and modifications of the Note; (b) the payment of ali other
sums, with interest. ndvanced under paragruph 7 to protect the secririty of this Security Instrument; and (c\ the performance of
Burrower's covenants and agreements under this Security Instrumen ard the Note. For this purpose, Borrower docs hercby
morigage, grant and convey 1o Lender the following described property ‘ocsted in COOK

County, llinois:
SEE LEGAL DESCRIPTION RIDER ATTACHED HERET)J AMD MADE A PART
HEREDF ,

P.IN, #14~-31-4pP2-002 & 16-31-482-003

LE0AL DRECRIPTION

aes{JNIT D-23 IN PAULINR PLACE CONDOMINIUM AS DELISEATED ON BUR!'EY
OF THE YOLLOWING DEXSCRIBED PROPERTY:

LOT8 216, 27, 28, 29, AND 30 IN DILLARD'S RRSUBDIVISION OF LOTE 70
TO 87 INCLUSIVE AND LOTH 95 00 116 INCLUSIVE IN J. G. KEEHAN'Z
SUBDIVISION OF BLOCK 24 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE
SO0UTHEAST QUARTER OF THE BOUTHEAST QUARTER OF SECTION 31, TOWNBHIP
40 HORTH, RANGE 14 EAST OF THH THIRD PRINCIPAL MERIDIAN, 1N CODK
COUNTY, ILLIHOIS, WHICH SURVHY IS ATTACHED A8 EXHIBIT #Av TO
DECLARATION OF CONDOMIHIUM OWNERSHIP RECORDED IR THE OFFICE OF THE
RECORUER OF COOX COUNTY, ILLIPOIS ON JULY 30, 1992 A8 DOCUMENT
92562861, TOGETHER WITH AN UNDIVIDEID PERCEWTAUE INTERFST IN THE
COMMON ELEMENTS APPURTENAHT T0 SALD UMIT AS SET FORTH IN SALD
DECLAMATION, AHD TOGETHER WITH A RIGHT AND BEHEFIT APPURTENANT TO
THE OWNERSBHIP OF SAID UNIT TO THE PERPETUAI, AND BXCLUSIVE UBE OF
LIMITED COMMON BLEMERT PARNING SPACE P-9 A5 BRT PORTH IN 8BAID
DECLARATION, 2% ¢

g W
which hus the addressof 1734 NORTH RAULINA AVENUE CHICAGO
{Sirect) {Cirs
Hinois 60622 ("Property Address”),
{ean Codel
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perivds that Lender requires, The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender’s
approval which shiall not be nnreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may. at
Lender's uption, obtain coverage to protect Lender sights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borower shall prompily give to Eender all receiprs
of pad preminms and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompity by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or eepair is economically feasible and Lender's security is not lessened. I the
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurtnee proceeds shall be
applicd to the wuims secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. 1f
Burrower abandons the Propenty, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds.  Lender may use the proceeds 10 repair or restore
the Property or 1o pay sums secured by this Security Instrement, whether or not then due, The 30-day period will begin when
the notice is given

Unless Lesder and Borrower otherwise agree in wriling, any application of proceeds to principat shall not extend or
postpone the due dpze of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 tie Propenty is sequired by Lender. Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Prorerty prior to the acyuisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately pricito the acguisition,

&, Occupancy, Presecvaiien, Mnintenance and Protection of the Property; Borrawer’s Loan Application;

. Lenseholds. Borrower shall occapy, establish, und wse the Property as Borrower's principal residence within sixty days after

the execution of this Security Instument and shall continue w0 occupy the Property as Borrower's principal residence for al
least one vear after the date of octupiney, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyomd Borrower's control, Borrower shall nat
destroy, damage or impair the Property, altoy the, Propenty to deteriorate, or commit wiste on the Property. Borrower shall
he in defautt if any forfeitups setion or proceeding: whether civil or criminal, is beguen that in Lender's good faith judgment
could result in forfeiture of the Property or ofaerwise materiatly impair the fien created by this Security lnstrument vr
Lender's security interest, Borrower faay cure such & dcfzelt and reinstate, as provided in paragraph 18, by causing the action
ar proceeding 1o be dismissed with a ruling that, in Leagers good faith determination. prectudes forfeiture of the Borrowers
interest in the Property or other material impuirment of the Tien created by this Security Instrument or Lender's security
interest,  Borrower shall also be in default if Borrower, during tie loan application process, gave materially taise or
inaccurate information or statements to Lender (or failed to providz Lender with any material information} in connection with
the loan evidenced by the Note, including, but not limited to, ceriesemations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a luaszheld, Borrower shall comply with ail the provisions
of the lease. 1f Borrower acquires fee tille to the Progenty, the leasehola zad the fee title shatl not merge unless Lender agrees
to the merger i writing.

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is « legal proceeding thut muy-significantly affect Lender’s rights in the
Property {such as a procesding in bankrupiey, probae, for condemnation or forfeituseor tu enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vilue of the Propers; and Leader’s rights in the Propenty.
Lender's actions may include paying any sums secured by a lien which hns priority over this Security Instrument. appeanng
in court, piying reasonable afomeys' fees and entering on the Property to make repuirs. Adtadugh Lender muy take action
under this paragraph 7. Lender does not have to do se.

Any amoumts disbursed by Lender under this paragraph 7 shall hecome additional debt of Bo rower secured by this
Security Instrument, Unless Borrower and Lender sgree to other terms of payment, these amounts siali buar interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Eormower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the oan stcured by rhis
Security Instrumem, Borrower shal pay the premiums required to maintuin the mongage insurance in effect. It for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the
preméiums required t¢ obtuin covernge subntantially equivalent to the morigage insurance previously in effect. ar u cost
substantially equivatent to the cost to Borrower of the montgage insurance previously in effect, from an altermate mortgage
insurer approved by Lender. 1f substantially equivalent mortgige insuranve coverage is not available, Borrower shall pay 10
Lender euch month a sum equul to one-twetith of the yearly mortgage insurance premium being pitid by Borrower when the
insurance covernge lapsed or ceased (o be in effect. Lender will accept. use and retain these payments as a foss reserve in lieu
of monigage insurance. Loss reserve paymenis may no fonger be reguired, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by ua insuser approved by Lender again becomes
available and is obmined. Borrower shall pay the premiums requined to maintain mortgage insurance in effect, or to provide a
loss reserve, untid the neguirement for motgage insurance ends in accordance with any written agreement beiween Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
sive Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award ur claim for damages, direct or consequential, in connection with any
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applicable Taw may specify for reinstacement) betore sate of the Property pursuant 1 any power of sale contained in this
Sccarity Instinnent; of (b etry of a judgnent enforcing this Seeurity Instrument. Those conditions are thae Borrower: (1)
pays Lender sl sums which then would be doe under this Securtly [nstrument and the Note as if oo accelerstion had
ocenred; (hy cures any defindt of any other covenants or agreements: () pays il expenses incurred in enforcing this Security
[stogment, nchiding, but not limited (o, reasonabie attorneys” fees; and (d) takes such action as Lender may reasonably
fequire 1o assure that the lien of this Security Instrument, Lender's rights in the Property aud Bosrower's obligation 1o pay the
sums secured by this Sccurity Instewnent shalt continue unchanged.  Upon reinstatement by Bortower, this Secarity
insirument and the ohligations secured hereby shall eemgin fully effective as i no aceeleraton had oeeurred. However. this
bt to ceinstate shall not apply in the case of seeelertion under paragraph 17,

19, Sale of Note: Change of Lonn Servicer. The Note or o pariial interest in the Note (together with this Sccurity
lustrument) may be sold one or more tigwes withoul prior notice o Borrower. A sule may resull in a change in the entity
thnown s the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to o sale of the Note, 11 there is a change of the Loan Servicer,
Borrower will I given written notice of the chaige i accordance with paragraph 14 above and applivable law, The natice
will state the nany and address of the new Loan Servicer and the address to which payments should be made. The notiee will
also contiin any other information required by applicable law,

20. Hozardors Substances. Barrower shall not cause or permit the presence. use, disposal, storage, ot release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Progerty that is in viowion of any Environmental Law, The preceding two senteaces shat) not apply o the presenee, use, or
storage on the Propetiy of sorill quantities of Hazardous Substances that are generally recognized to be appropriate to normal
restdentinl wses ond 10 matniendnee of the Propey.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or oiher action by any
govermental oF regulatory agenay or private parly mvolving the Property ind any Hazardoas Substance or Environmenial
Law of which Borrower has acteal wnbwiedge. [t Borvower learns, ur is natified by any governmental or regulatory
authority, thay any removal or other remdivion of any Hazardous Substance atfecting the Property is necessary, Borower
shalt prompily take alt necessary remediab aclony, in accorlanee with Environmental Low.

As wsed in this paragraph 20, "Hazardous Substances™ are those substances defined ats toxic or hazardous substanees by
Environments) Law ad the following substances: _ansoline, kerosene, other lamnuble or toxic petroteurn products, toxic
pesticides and herhicides, voltile solvents, materals eantaining asbestos or {ormaldehyde, and radioactive materials,  As
used in this paragraph 20, "Envirommental Low” means ederad laws and fows of the jurisdiction where the Property is focated
that relate to headth, satety or environmentu! protection,

NON-UNIFORM CGVENANTS. Borrower ind Lendsr fusther covenant amd agree as fallows:

21. Accelerstion; Remedies. Lender shall give notice 15 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruzaeri (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall speci’y: (s} the default; {b) the actlon required te cure the
default; (c) a date, not less than 30 days from the date the notive 19 given to Borrower, by which the default must be
cured; and (d) that failure to cure the defudt o9 or before the date snCirted in the notice may result in accelerstion of
the sums secured by this Security Instrument, foreclostire by judicin! proreeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate sfter acceleration.ang the right to assert in the foreclusure
proceciding the non-existence of o default or any other defense of Borrower o icceleration and foreclosure, IF the
defauit is nat cured on or before the date specified in the notice, Lepder at its uption inay require immediate payment
in full of alt sums secured by this Security Instrument without further demand ana may foreclose this Security
Instrument by judiciel proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 2, including, but not tmited to, reasonnble attorneys’ fees and ¢usiz of title evidence.

12, Release, Upon payment of all sums secured by this Security instrument, Lendel shaid celease his Security
tnstrament without charge to Borrower. Borrower shall pay any recordition costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemgtion in the Propeny.

Form 3014 990 (page 5 of 6 pageti
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

T11IS BALLOON RIDER is made this JIST day of July .19 92
and is incorporated into and shall be deemed 1o amend nnd supplenment the Mortgage. Deed of Trust or Decd 10 Secure Debt
{the ‘*Security Instrument'") of the same date given by the undersigned (the *'Borrowat'') to secure the Borrower's Note

to UNITED SAVINGS ASSN OF TEXAS FSB
{the *'Lender’”) of the same duwd covering the property described in the Security lustrument and located at:

i

17-‘5,3 NORTH PAUL INA QVENLAE. CH&CQGU. ILLINGOIS &06228
[Property Address]

‘The interest rate stated on the Note is called the **Note Rate.” The gdate of the Note is called the **Note Date.*” I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder. ™'

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant und agree us follows (despite anything to the contrary contained in the Security Instrument or the Note):

[. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Note and Sccurity Instrument (the 'Maturity Date’"), I will be able to obtain a new loan

(**“New Loan™) with a_sew Maturity Date of AquUGUST Q) .20 22 |, and with an intcrest rate equal to the
“New Note Rate™” detennived in accordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below
arc met (the *Conditional 22eriiapeing Option”'). If those conditions are not met, [ understund that the Note Holder is under
no obligation 10 refinance or medity the Note, or 1o extend the Maturity Date, and that { will have to repay the Note from
my own resources or fired a leadarowilling 10 lend e the money (o repay the Note.

2. CONDITIONS TQ QPTEION

If 1 want to exercise the Conditiotial ‘etinancing Option at matrity, certain conditions must be met as of the Maturity
Dute. These conditions are: (1) { must stili, Gethe owner and cccupant of the property subject to the Security Instrument
(the **Property’"); (2) 1 must be current in my tnenthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthiy payments immediae!y precediug the Mawrity Date: (3) no lien sgainst the Propernty (except for
taxes and specinl assessments not yer duc =igiepayable) other than thut of the Security instrument rnay exist;
14 the inew Note Rate cannot be more than 5 percentase points above the Note Rate: and {($) | must make a written request
1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATHE

The New Note Rate will be a fixed rate of interest equ2) s the Federal National Muortgage Association's required net
yield for 30-year fixed rate mortgages subject to & 60-day mandeiory delivery commitment, plus one-half of onc percentage
point (0.5%), rounded 10 the nearest one-gighth of one pereentyge point (0.125%) (the **New Note Rate™'). The required
net yieid shull be the applicable net yield in effect on the date ang tasz of day that the Note Hoider receives notice of my
clection to exercise the Conditional Retinancing Option. If this requives rit yield is not available, the Note Holder will deter-
mine the New Note Rete by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not groater Zian 5 percentage points above the Note
Rate and all other copdiions required in Section 2 above are satisfied, the Notz "folder will determine the amourt of the
monthly payment that will be sufficiem 1o repay in full (a3 the unpaid principal, blus«b) accrued but unpaid interest, plus
(¢) all other sums | will Gwe wider the Note and Security Instrument on the Maturity’ Dzie (assuming my monthly paymenis
then are current, as requited under Section 2 above), over the term of the New Note al e ¥ew Note Rate in equal monthly
payments. The resuit of this cateutation will be the amount of my new principal and interes: payment every month until the
New Note is fully paid.

Y : CON - , 205205067
5. EXERCISING THE CONDGITIONAL REFINANCING OPTION S d

The Note Holder will noiiy me at least 60 calendar days in advance of the Mawrity Dute and acdvix s ine of the principal,
accrucd bot unpaid interest, and all other sums I un expected o owe on the Maturity Pate. The Note/tzader also will advise
we that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mit. The Nate Holder
will provide my payment record information, tegether with the name, title and address of the person reprisenting the Nate
Holder that [ must notify in order w exercise the Conditional Refinancing Option. If I meet the conditions or*Section 2 above.
1 may exercise the Corditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to che
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federat National Morigage Associa-
tion's applicable published required net yield in effect on the date and thime of day notification is received by the Note Holder
and as calculated in Secticn 3 above. 1 will then have 30 calendar days 1o provide the Note Holde. with acceptable proof
of my required ownership, octupancy and property lien status. Before the Marity Date the Noie Holder will advise me
of the new interest rate (the New Note Rate). new monthly payment amount and a date, 1ime and place at which I must
appear 1o sign any documents required to complete the required refinancing. [ understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepts and agrees {o the terins apd covenants contained in this Balloon Rider.

(Seal) m ...... *AA A &(Qm—-n ......... (Seal}

Borrower ROBERTJ WI L.L LAMS . Borrower
9 /.
............................................................... seay = Humbitnda &...c,ﬁ(ﬂ/nf Y nee. (Sealy
Barrower KIMBERKY S. WILLIAMS Rorrower
ISign Original Onlyf
MULTISTATE BALLOON RIDER--Swinple Family—Fannle Mae Undarm Instrumaent Form 3180 12/89 {page ! of | puge}
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