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: THIS MORTOAGE ("Sccurity himrumeat’; icgivenon  August 7, 1992 ", The mortgagor is

ANTHONY €. WONGILLO snd JON' ®. MONGILLD, WIS WIFE

o

' ("Borvower"), This Security Instrament is given n @4EAT FINANCIAL PEDERAL

which is organized and existing under the laws of THE UNITED CTAYES OF AMERICA ©, und whose
addressis P.0, B0X 9889, OWENSBORO KY 42302-0689 ‘
v Lerder™). Borrower owes [ender the principal sum of
One Nundred Twenty-81x Thousand Four Nundrad and NO/1D5 seececumumsenvanvnnna manen-
e 0 e Dridars (US. § 126,400.00 ).
This debt is evidenced by Borrower's note dated the ssme date as this Security Instrament ("Note™), which provides for monthly
payments, with the fuil debt, if act paid evrlier, due and paysble on September ¥, 889 . This Security
Instrument secures to Lenden (a) the repayment of the debt evidenced by the Note, with miereet, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under @ agraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under (nis Vccurity Instrument and the
Note. For this purpose, Borrower does herehy mortgage, grant ani convey (o Lender the foliowing uraribed property located in
Hit] County, Ilinols:

LOT 43 IN 8LOCK 11 IN HOMERICAN VILLAS K BEING A SUBDIVISION OF THE WEST 1s° OF THE
NORTHWEST 174 OF SECTION 20 (EXCEPY THE EASTEALY 503 FEET WEASURED AT RICLAT ANGLES TO
THE EAST LINE THEREOF) ALSO THE EAST 1/2 OF THE NORTHEAST t/4 OF SECTION 18 (EXCEPT THE
WEST 173.0 FEET THEREQF) ALL IN YOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

gmﬁf %Lrt%%‘"' AS PEN PLAT RECORDED NOVEMBER 10, 1927 AS DOCUMENT 9838446, IN cnoxw

, B
Cq 20 107 op3ohvy g
) S
! : . \1
¢
which has the address of 803 €. SRANT ORIVE |, DES PLAINES, IL #0018 _ {Steeet, City},
Ilinois ) ("Property Addross®); ' '
{Zip Code! '
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TOGETHER WITH all the improvements now or hercafier erecied on the property, and all casements, appurtenances, and
fixtures now or hereaficr a purt of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully scised of the estate hereby conveyod and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encurabrances of record. ¥

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covensms with lihived
variations by jurisdiction 10 constitute a uniform socurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall pmm pey when dos the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Nots,

2. Fands for Taxes and Insurance. Subject (0 applicable law or to 8 writien waiver by Lender, Borrower shall pay &

Lender on the day menthly payments are due undes the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and asscasments which may attain priority over this Security Instrument 28 3 lien on the Property; (b) vearly Jessehold payments
or ground rents on th Property, if any; (c) yearly hezard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly miriy=ce insurance premivms, if sny; and (f) any sums payable by Bosrower to Lender, in sccordance with the
provisions of paragrem S, in liew of the payment of morigage insurance premiums. These items are calied "Escrow Items.”
Lender may, at any time, co’<ct and hold Funds in an amount not to exceed the maximum amount a kender for a federally related
mmgelommayrequi.e..fomwsmmmtundummmlwasmnmthmdmmwngwas
amended from time o time, 12 U.5.C - Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds scts a lesser
mmtlfm.bmd«my.umumouMMholdFMmmmmlnmuammdmelmeranLmdumy
estimase the amount of Funds due on the bosis of current duts and reasomabils estimates of axpendisures of fusane Escrow Isems of
otherwise in accordance with applicable la.

The Funds shail be held in an institution wivisc \eposits are insured by o federal agency, instrumentality, or entity (including N
Lender, if Lender is such sn institution) or in anv Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Barrower for holding 82,0 spplying the Faads, aanually analyring the eacrow account, or verifying
the Escrow Items, unkss Leader pays Borrower interect <0 de Funds and applicable law permits Lender o make such a charge.

However, Lender may require Bormower to pay & one-tim charse for an independent real estate tax reporting service used by
Lender in connection with this loen, unless applicable law prvides otherwise. Unless an agreement is made or applicable law
raquires interest to be paii, Lender shall not be required 1o pay Porrower any interest or camings on the Funds. Borrower and
Letuder may agree in writing, however, that interest shall be paid on it Fumds. Lendst shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Fundz ar . the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by s Security Instrument. :

If the Funds heid by Lender exceed the amounits pesmitied 10 be held by applicsbia law, Londer shail acoount 0 Botrower foe f
the excess Funds m accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow liems whea due, Lender may 50 notify Borrower in wasiay, and, in such case Borrower shall pay
W Lender the amount necessary to make up the deficiency. Borrower shall make up ¢hc dificiency in 0o mose than twelve
monthly paymenss, at Lender’s sole discretion.

UponpaymuumfuﬂonummedbymuSmnnylnsuumLLmduahauprmnpt'yurmrdeumwmyFunds
held by Lender. If, under pacagraph 21, Lender shall acquire or sell the PProperty, Lender, prior to Ve anquisition or suic of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against Y«c soms secured by this
Security Instrumen,

3. Application of Fayments. Unless applicable Iaw provides otherwise, all payments received by Lendr under paragraphs
1 and 2 shall be applied: first, 0 ny prepayment charges due under ‘he Note; second, o amounis payable w.ov parsgraph 2;
third, i interest doe; fourth, 0 principal due; and tast, 1 any laic charg:ss due under the Note.

4. Charges; Liens. Borowee shall pay all taxcs, assessments, charges, fines and impositions aifriusbie to the Property

" which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided m paragraph 2, or if not peid in thet manner, Borrower shull pay them on time directly to the
- person owed payment, Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender recespis evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (R) agrees in
writing to the peyment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien

... Dy, or defends against enforcement of the lien in, legnl proceedings which in the Lender’s opinion operaie to prevent the %

~ enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien 10 o)

this Security Instrument. If Lender determines that any pert of the Property is subject © a lien which may attain pricrity over this N’

Security Instrument, Lender may give Borrower a notic:: identifying the lien. Borrower shall satisfy the lien or take onc or moee ¢
of the actions sct forth above within 10 days of the giving of notice. < I
: : Form 301419 & i

Q—OH(IL) (atom) Fage2of 8 Inntatn:_JL G o

’

JRM.




UNOFFICIAL COPY

24. Riders to this Sevuc#y Instrument, If one or more riders are execuled by Borrower and tecorded together with this
Securily Instrument, the covenaeo and sgivements of each such rider shall be incorporsted into and shall amend and supplement
the covenants and agreements o thiz Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check spplicable box(es)]

(T Adjusiable Rate Rider (2] Condominium Rider (] 14 Family Rider

{_] Gradusted Paymem Rider "__| Planned Unit Development Rider | Biweekly Payment Rider

(X] Bafloon Rider [ Rate Improvement Rider [] Second Home Rider

CJvA Rider [ Otherts) Lspecify) ‘

BY SIONING BELOW, Borrower accepts and agrees to the wraamdoovenmtecommd in lhis Secnﬂly Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: ,7
| /’x:i\.’%fu / 0 muwd; mni??. % nu(ns:l.),
Sl e
\%L/ - . MJ\ (eal
\ .
b ‘

1R, ma{uu '. . Bomower

) m(w

. -Borrower

s"rnsormuuons..&)@z,(_ L comym:

1, the undarsigned mhhhmmdfmmdwmumdmdomywufym
ANTHONY E. MONBILLO and JONI R. HIJNQII.LO

, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowisdged that thly M
signed and delivered the said instrumentas  their  free and voluntary act, for the uses and
Given under my hand and officlal seal, this Tth day of August

My Commission Expt “OFFICIAL SEAL® ' v‘;h } m_))/

LINDA MARIE RUDOLPH
Notery Pubic, State of Niinols F N“f Publle
My Commizsic Lo’
This Instrument was ; CORPORATION
P.0O. BGX 889, ONENSRORO KY 42302-0939

@.-IIP.:IL] (9108) Pagatalt Form 3014 8/90.

jl

¥6202953526




16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the or a Beneficial Interest in Borrower. 1f all or any pant of the Property or eny interest in it is
Jold or transferred (or if 2 ial interest in Bomrower is sold or transferred and Boerower is not a natural person) without
Lendey's prior writien consent, Lendes may, at its option, require immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the dale of this
Secutity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 0 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate, [ Borower meets certain conditions, Borrower shali have the right 0 have
enforcement of this Secarity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
mplimblelawmyspec:';? or reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry aMmtmfmhgthmuﬁwmmt;howmndiﬁmmmﬂmBmwa:MysLmdu
sums which then would be due under this Security Instrument and the Note a3 if no acceleration had occurred; (b) cures any
defanit of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atlomeys’ fees; and (d) takes such ection as Lender inay reasonably require o assure that the lien of this
Security Instramvait, Lender's rights in the Property and Borrower's obligation to pay the sums secused by this Security
Instrument shall con’zue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiiFmions secured
hercby shall remain rully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
scceleration under )l i

19. Sale of Note; Ceacgzof Losm Servicey. The Noie or a partial interest in the Nole (logether with this Security
Instrument) may be sold one o5 r:ore times without prior notice o Bormower. A sale may result in a change in the entity (knowa
as the "Loan Servicer”) that coliec’s rionthly ts due under the Note and this Security Instrument, There also may be onc or
more changes of the Loan Servicer v to a sale of th: Notc. If there is & change of the Loan Servicer, Borrower will be
given writien notice of the change in aczdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and < idress t0 which payments should be made, The aotice will also contain any other
information required by applicable law, .

20, Hazardous Substances. Bomower s\all not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:s shall not do, nor allow anyone clse w do, anything affecting the Property
that is in violation of any Environmental Law. The praceding two sentences shall not apply Lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances o+ are gencrally recognized to be appropriate to normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
pvmmmamwﬂpﬁvu party involving W Froperty and any Hazardous Substance or Environmentai Law
of which Borrower has knowledge. If Borrower jeams, or iz putified by any governmental or regulatory authority, that an
removal or other remedistion of an Substance affecting e Propesty is necessary, Borrower shall promptly take

remedial actions in with Ervironnental Law.

As used in this paragraph 20, "Hazardous Subetances” are those sussiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kesosene, other fammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, maderials containing asbestos or fon naldcbyde, and radioaclive matenials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisaizocn where the Propesty it located that relate
to heglth, safety or environmental peotection.

"'NON-UNIFORM COVENANTS. Borrower wid Lender further covenant and agree as fellov's:

21, Acceleration; Remedies. Lender shall five notice {0 Borrower prior to acceleration Jollowing Borrower's breach of
any covenant or agreement in this Security Imstrument (but not prior to accelerntion andir pavagraph 17 unless
applicable lsw provides otherwise). The notice shall specily: (a) the default; (b) the action requires i7 rure the defauit; (c)
8 date, not less than 30 days from (he dat: the notice is given to Borrower, by which the default w4+ be cured; and (d)
that fadlure to cure the default on or before the date specified in the notice may result in acceleration of ‘3¢ sums secured
by this Security Instrument, foreclosure iy judicial proceeding and sale of the Property, The notice sha?) further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defacit or any other defense of Borrower o acceleration and foreciosure. If the default s nod cured on or before the
date specified in the notice, Lender, at its option, may require immediatc payment in full of all sums secured by this
Security Instrument without further demand and may foreclose thie Security Instrument by judicial proceeding. Lender
shall be entithed to collect 3N expenses incurred in pursuing the remedies provided in this paragraph 11, including, but aot
limited to, reasonsble attorneys’ fees and costs of title evidence.

22, Refease.  Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge w0 Borrower. Bomrower shall pay any recordation costs. _

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

T
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payments may no longes bo required, al the option of Lendes, if morigago insurance coverage {in the amount and fos the period
that Lender requires) provided by an insures approved by Lender again bocomes availablo and s obtained. Bomrower shall pay the
premiums required 10 mainlain morigage insurance in effect, or 10 peovido a loss raserve, until the requirement for montgage
insurance ends in accordance with any written agreeinent between Borrower and Lender or applicable law,

9, Inspection, Lender o its ageat may make reasomable cntrics upon and ingpoctions of the Pruperty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

10. Condemantion. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or othex taking of any part of the Property, or for conveyance in liou of condemnation, are hereby assigned and
shall be puid o Lender,

In the event of a total laking of the Property, the proceeds shall bo applied to the sums secured by this Security Instrument,
whether o not then duc, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair market
valuc of the Property immedistcly before the taking is equal to or greaer than the amount of the sums secured by this Security
instrument immediately befors the taking, unless Barrower and Lender otherwise agre in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imandiately before the isking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance shat’ be paid w Barrower. In the event of 4 partial taking of the Property in which the fair market value of the
Properly immedistely ‘belots the taking is less than the amount of the sums secured immedistely before the taking, unless
Borrower and Lender other i agree in writing ot unless applicable law otherwise provides, the procoeds shall be applied io the
sums sccured by this Secunty Uatrunwnt whother or not the sums are thea due.

If the Property is abandoned 'y Tosrower, or if, after notice by Lender 10 Borrower that the condemnaor offers to make an
award or seitle a claim for damages, Porrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procacids, at its option, either to restoration or repair of the Property or (o the sums secured
by this Security lnstrument, whether or nov L due.

Unless Lender and Borrower atherwise agre, in writing, any application of proceeds to principal shall not exiend or postpone
the duo date of the monthly payments referred to i~ proagraphs 1 and 2 or change the amount of such paymeats,

11, Borrower Not Released; Forbearance By L2/ > Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums securad by this Security Inct-v7ent granted by Lender 1 any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower ot Borrower’s successors in interest, Lendor shall not be required o
coinmence proceedings against any successor in interest or refise 10 exicnd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dersard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remdv shall not be & waiver of or preclude the exercise of any
cight or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-rigrsm, The covenanls and agreements of this
Security Instrument shall bind and benefit the successors and asvigns of -Lander and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severil, Any Borrower who co-signs this Secunity
Instrument but does not execuic the Note: (a) is co-signing this Security Instrumer: 7ily to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 20 personally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mey agree to extend, modify, forbear or
make any accommodations with regard to tbe terms of this Security Instrument or the Note withou! 1hat Borrower’s consent,

13. Loan Charges. If the loan secured by this Secunity Instrument is subject W a lew which so maximum loan chasges,
and that law is finally interpreted so that the interest or other foan charges collecied of Lo be collecte ip connection with the loan
¢xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary ic rravce the charge lo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied fimits will be celunded to Borrower,
Lender may choose o niake this refund by reducing the principal owed under the Note or by making & ‘e payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notlees. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 10 Lendsr shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this Security
Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Insgument shall he govemed by federal law and the law of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Security Instrument or the Node
conflicts with applicable law, such conflict shall not effect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the. provisions of this Security Instrument and the Note are declared 1o
be severable. ;
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&, Hazard or Property husurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the werm "extetded coverage” and any other hazards, including floods or
flooding, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not
be unreasonably withheld. If Borrower fails (0 maintsin coverage described sbove, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accoptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hokd the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cveat of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bommower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or doer ot answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may coflect th< insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or 1o pey sums secured
by this Security Instruter.. whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Pivre ey otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly pavioznis referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lzacder, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition ch_ii pass 10 Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintezance =nd Protection of the Property; Borrower’'s Loan Application; Leasebolds.
Bormower shall occupy, establish, and use the Propurty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 0 ocrgy the Property as Borrower's principal residence for at least onc year after the
dae of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumsiances exist which are beyond Borrcw :i's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorale, or commit wasie on the “roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender'z pood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instivirint or Leador's security interest. Borrower may cure such a
default and reinstaic, as provided in paragraph 18, by causing the oriGn or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, procludes forfeiture of the Borrower's izanrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Rorzower shall also be in default if Borrower, during the
loan apyplication process, gave materially false or inaccurate information or statersent: to Lender (ot failed w provide Lender with
sny material information) in connection with the loan evidenced by the Note, ircinding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Tnstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tide to the Propz-2y; the leasehold and the fre tie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveiants 2nd agreements contained in
this Security Instrament, or there is a Jegal proceeding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankrupicy, probate, for condenmation or forfeiture or o enforce laws or regulations), th<a eeder may do and pay
for whatever is necessary o protest the value of the Property and Lender’s rights in the Property. Lende: ' sctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowii, aying reasonable
attomeys’ fees and ensering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Noe raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ai a cost substantially equivalent 1o th:
cost o Borrower of the mortgage insurance previously in cffect, from an alternate morgage insurer approved by Lender, If
substantially aquivalent mortgage insurance coverage is not availsble, Borrowoer shall pay o Londer each month a sum equal 1o
one-twelfth of the yesrly mortgage insurance premium being jraid by Borrower when the insurance coverage lapsed of ceased (o
be im effect. Lender will accept, use and retain these paymenis a3 a loss reserve in lieu of mongage insurance. Loss reserve

‘ ' Form 3014 9/
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE;}

THIS BALLOON RIDER is made this Tth day of August ., 1892 , and
is incorporated into and shali be deemod to amend and supplement the Mortgage, Doed of Trust or Deed 10 Secure Debt (the
“Security instrument”) of the same dale given by the undersigned (the "Borrower") to secure the Borrower's Noie to
BREAT FINANCIAL FEDERAL

. (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

803 E. BBANT DRIVE , DES PLAINES, IL B0018

[Property Address]
The inierest rale stated on the Noto is cailed the “Noie Raie” The date of the Note is called the "Note Date.” 1
understand the Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone who wakes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note

Holder.”

ADDITIGHAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covanant and agree as follows (despite anything o the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL FAGHT TO REFINANCE

At the Maturity Dalr of the Note and Security Instrument (the “"Maturity Date™), 1 will be able (o obtain a new loan
("New Loan™) with & new Mawwity Date of Ssptsnbar 1, 2022 X ., and with an
interest rate equal o the "Ne . Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below arc met (' "Conditional Refinancing Option”™). If those conditions are not met, I undersiand that the
Note Holder is under no obligatio= o= vefinance or modify the Note, or 1o extend the Maturity Date, and that 1 will have o
repay the Notz from my own resources 07 :uYd a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If I want 0 exercise the Conditionay R -nnancing Crption at maturity, cenain conditions must be met as of the Maturity
Date. These comditions are: (1) I must still be 20~ owner and occupant of the property subject to the Security Instrument (the
“Property™); (2) 1 must be current in my montily pryments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immesdiately precearr -the Maturity Date; (3) no lien against the Property (except for taxes and
special hssessments not yel due and payable) othe than that of the Security Instrument may exist; (4) the New Note Rate
cannot be more than 5 percentage points above the Neae ke, and (5) 1 must make a writien request to the Note Holder as
provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Nate Rate will be a fixed mte of interest eguel to the Federa) National Mortgage Association’s required net
yicld for 30-year fixed rate mongages subject to a 60-day munatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percenw e noint (0.125%) (the "New Note Rate"). The required net
yicld shall be the applicable nct yicld in cffect on the dale and'tar of day thal the Note Holder receives notice of m
clection to exercise Cenditional Refinancing Option. If this roquiryl nel yield is not available, the Note Holder wi
determine the Now Note Raie by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided ti:c New Notc Raie as calculated in Section 3 above is no! gresier than 5 percentage points above the Noie
Raic and all other conditions re?;_:i:ed in Section 2 above arc satisfied, the 470, Holder will dewermine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principa.. p'v2 {(b) accrued but unpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Maturity Zsai~. (assuming my monthly paymenis then
are current, as required under Section 2 above), over the term of the New Note‘a e New Note Rate in equal monthly
gaym;lms. 'Ih.g ’}csult (?f this calculation will be the amount of my new principal and intacst payment every month untl the

cw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at f{east 60 calendar days in advance of the Matuiity 7Jste and advise me of the
principal, accrued but unpaid inlerest, and all other sums { am expecied to owe on the Matuny T2t The Note Holder also
will advise me that | may excrcise the Conditional Refinancing Option if the conditions in Section Z rhove are met. The Noe
Holder wil! provide iy payment record information, wécthcr with the name, title and address of the jxrson representing the
Note Holder that 1 must notify in arder to excrcise the Conditional Refinancing Option, If I mect the carditions of Section 2
above, I may exercise the Conditional Refinancing Option by notilying the Note Holder no later than 45 - ilendar days prior
10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate ‘based upon the Federai National Mo ¢
Association’s ﬂ!icable published required net yield in effect on the date and time of day notification is received by the
Note Holder as cakulated in Section 3 above. | will then have 30 calendar days m the Note Holder with
acceptable proof of my required ownership, occupancy and property lien stalus. Before the ity Date the Note Holder
will advise me of the new interest raie {the New Note Rate), new monthly payment amount and a date, time and place at
which I must appear o sign any documents reqguired to complete the rec;_uired refinancing. | understand the Note Holder will
charge me reascnable fees and the costs associated with exercising the refinance option.

BY SIGNTNG BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Balloon Rider.

s
Seal v Secal
-Bofm\wer) %ﬁﬁ%ﬁ—_—-hﬁtme?
(Seal) ' ' ‘%ﬁg‘) (Seal)
-Borrowsr ‘ R. ONBILLD / -Borrower

{Sign Original Only}
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