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MORTGAGE 2 g,/,

THE TERMS (¢ THIS LOAN 322369
CONTAIN PKOVSSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunls Instrument”) is given on  AUGUST 11, 1992 . The mortgagor is
CAROL FRANCHIK, DOLVORCED AND NOT SINCE RFMARRIED

("Borrower™) This Security Instrument is given to
COLUMBIA NATIONAL BANK Of° CHICAGO

which is organized and existing under the laws of UNITEL: STATES OF AMERICA , and whose
address is 5250 N, HARLEM AVENUE

CHICAGD, ILLINOIS 60656 i*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FOUR THOUSAND

AND 00/100 Dollars (U.S. § 164,000.00 ),

This debt is evidenced by Borrower's note dated the same dute as this Security [nstrument ("Note®), which provides for
monthly puyments, with the fult debt, if no: paid earlier, due and paysble on —~ SFPTEMBER 1, 1997 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidences by the Note, with interest, and all renewals,
extensions and modificstions of the Note; (b) the payment of all other sums, with inizrest, adyanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrowsr's cuvenants and agreements under this

‘set.unty [nstrument and the Notw. For this purpose, Borrower does hereby mortgage, grant und caavey to Lender the following
County, ltlinois:

deseribed property focated in COOK
PARCEL 1: UNIT 4903 IN LAKE POINT TOWER CONDOMINIUM, AS OZLINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ;@
tag]
J
Q&
@
N
=
17-10-214-011-1220
which has the address of 505 N. LAKE . SHORE DRIVE-UNIT 4903, CHICAGO Streat, City n‘ -
© hmots 60611 " 55"} L
Ilmons 21p Gode ‘ {"Property Address"); , -
‘ ’ DPB 1088
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© 5 Huard or PropeLyJN@anFJ@:l:Allnpn@@RMng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including

floods ar Hoading, for which Lender requires insurance. This insurance shall be mainteined in the amounts and for the periods
thut Lender requires. The wnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. If Borrower fuils to maintain coversge described above, Lender may, at Lender's
option, obtain coverags to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewnls shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewnl notices. In the event of loss, Borrower shull give prompt natice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procezds shall be applied to restoration or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair % not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer willin 30 days a notice from Lender that the insurunce carrier has offered to settle a claim, then
Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this SeCun'ly Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date/of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1t
under paragraph 21 the Trorerty is acquired by Lender, Borrower’s right to any insurance palicies and proceeds resulting from
damage (o the Property priod te the acquisition shail puss to Lender to the extent of the sums secured by this Security Instrument
inmediately prior to the acquisitica,

6. Occupancy, Preservation. “daintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and 1ise 'he. Propesty as Borrower’s principal residence within siaty days after the execution of
this Security Instrument and shall contines to occupy the Property as Borrower's principal residence for at least one year after
the dute of occupancy, untess Lender otherw/se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyead Borrower's contiol. Borrower shall not destroy, damage or impair lne
Praperty, aflow the Property to deteriorate, or conimit waste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether ¢ivil or criminal, is begicithat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiglly impair the lien created by Yas Security Instrument or Lender’s securily interest. Borrower may
cure such # default and reinstate, as provided in puragraph 12, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituze 0f the Borrower's intersst in the Property or other matenial
impainment of the lien created by this Security Instrument or Lenrler's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave maierially false orinsccurate information or statements to Lender (or failed
to provide Lender with any materiul information) in connection with the 19 evidenced hy the Note, including, but not limited
to, representutions concerning Borrower's occupancy of the Property as a prinipai residence. If this Security Instrument is on
leusehold, Borrower shall comply with all the provisions of the lease. If Bormwer acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Eender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform (he covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Property. Lender’s sactions may
inchude paying any sums secured by a lien which has priority over this Security [nstrument, pparing in court, paying
rensonuble attormeys' fees gad entering on the Property to make repairs. Although Lender may take action-under this paragraph
7. Lender dous rot have to do so,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender lo Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance s 4 condition of making the loan secured by this Security
lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insursnce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in eftect, from an allernate mortgage imnsurer approved by Lender. If
substantially equivalent mortgage insursnce coverage is not availuble, Borrower shall pay lo Lender each month a sum equal to
one-twelfth of the yearly mortpage insurance premium being paid by Borrower when the insusunce coverage lapsed or ceased to

be in effeet. Lender will secept, use and retain these payments as 8 loss reserve in liew of mortgage insurance. Loss reserve
. : DPS 1091
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24, Riders to this Securlty Instrument. It one ur mors riders are sxecuted by Borrowsr and recorded together
with this Securlty Instrumant, tha covenants and sgraemants of wach such rider shall be incorporated into and shall amend

and supplement tha covanants and agreements of this Scaurity tnstrument as if the rideris) were 2 part of this Security
Instrumant.

{Chack applicable box(ush

Adjustsble Rate Rider Candominium Rider _ _ 1-4 Family Rider
Graduated Payment Rider Plantiad Unit Development Rider o Biweakly Paymant Rider
Hatloon Rider Rate imprcverr ant Rider ‘ Second Home Rider
V.A. Rider Other(s] (specliy}

BY 3iGNING RELOW, Borrawaer accepts and agrees to the terms and covanants contained in this Security Instrumant and

In any ridoriy) axecuted by Borrower and racorded with it.

a . 4522/L%§;;@aé££/ {Seal)

Witness eﬁm FRANCHIK / Borrower

= , 3ep}

Borrower

Witness

(eanll

Borrower

2 {Seal)
Borr ower

STATE OF ILLINOIS,  COOK County ss:

I, %rﬂ Yy A 477 RETIVESRL , % Notary Pubtic In and for said
county and stata do hareby certity that

CAROL FRANCHIK, DIVORCED AND NOT SINCE REMARRIED

parsonally known to me to be the samo personis) whose namals) subscribed to the foregoing instrument, appesred before

me this day in peraon, and acknowledged that HE/SHE  signed and delivered the said instrument s HIS/HER
fres and valuntary act, for the uses and purposes therein set farth,

Given undar my hand and officlsl seal, this 7/ day of f; ; PR
My Commission Expiras: W

Notary Puh

| Page 8ot 8 | DPS 1094
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PARCEL 1: UNIT 4903 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO’S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 19 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88309162
AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL 2: [EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES

OF STRUCTURAL SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICES AS
SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,

AND EASEMEXNTS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, ‘AZ- TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7, 1988

AND KNOWN 25 TRUST NUMBER 1043-99-09, DATED JULY 13, 1988 AND
RECORDED JULY- 4, 1988 AS DOCUMENT 88309160.

~7-10-214-011-1220
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