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o . MORTGAGE 2/
J
THIS MORTGAGE ("Sccurity Tnstrament™) is givenon  August 20, 1992 " .'The morgagor is
Alok K. Jha and Meenakshi C. Jha , married to each other
%’) ("Borrower”). This Security Instrument is given to
3; IRVING PEDERAL BANK POR SAVINGS

T whiehis urganized and existing under the laws of UNITED STATNS OF AMERICA , and whose
afidressis 3515 W. Irving Park Road, Chlcago, Il 606'@ ' '
("t.endar®). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY TWO ‘I‘HOUShND & ' '

00/100 Dottars (US. $ 252,000.00 ),
This debt is cvidenced by Borrower’s note dated the same date as this Security Inste:aeint (*Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Septembec i, 2022 . This Security

Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the Note, with interese. and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under puagraph 7 to protect the security of
this Security Tnstrument; and (c) the perfermance of Borrower’s covenants and agreements under th's Sexurity Instrument and the

Note. For this purpose, Borrower does herehy mortgage, grant and convey W Lender the following deseiibad property focated in
Cook County, Titinois;

=*LOT 93 IN CREST HILL SUBDIVISION, BEING A RESUBDIVISION OF PART OF LOT 8 IN

SCHOOL TRUSTEES' SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 _ &
" NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS** ' ga
. A . _ \
N
<
&
-y
o
PERMANENT TAX NUMBER(S): 03-16~ 205-007~ 0000 :‘,..
which has the address of 413 crest Hill Dr. _ Progpact Heights [Sueet, Cityl, ,,-
Hinols ' ("Property Address'): -
60070 (Zip Code] ' _ o
HLUINOIS < Single Family - FlnniOManddi-IIaoUNIFOHIlINSTHUMEN? - Pagetold _ Form 301419
@‘-GR(IL} (#101) VNP YORTGAGE FORMS - {313)29:8100 - (80036217291 o ‘ tnilate:
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* -8, Hazard or Property Insurance. Bormrower shall keep ths improvemenls now existing or hercafter crected on the Property
insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including floods ot
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurancs carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shalt
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. Tn the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Proparty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lendes’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ned-answer within 30 days a notice from Lender that the insurance carricr has offered to seitle a claim, then
Lender may collect tic Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums sccured
by this Security Instruiness, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and burrGwer otherwise agree in wriling, any application of proceeds to principal shall not 2xtend or postponc
the due datc of the monthty jia; msnts referred lo in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by T.inter, Borrower's right to any insurance policics and proceeds resulting from damage (o the
Property prior to the acquisition shal' pass to Lender to the extent of the sums secured by this Security Insrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintezarce and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use the Piopesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy-the Property as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agreas y=-writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Boncwei’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on Ui Pronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimina!, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrament or Lender’s security interest. Barrower may cure such a
deflt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrowes's Literest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security intercst. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statemesis to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Propesty as a principal residence. If this Secyity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Barrower acquires fee title to the Progerty, the leaschold and the fee title shall
not merge unless Lender sgrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the coveaints and agrecments contained fn
this Security Instrument, or there is a legal procecding that may significanty affect Lender's rights w the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiwre or to enforce laws or regulations), ¥iwr i 2nder may do and pay
for whaicver is necessary 10 protect the value of the Property and Lender's rights in the Property, Lendiér's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coLtt, »aying rcasonable
altorneys' fees and cnlering on the Property (o make repairs. Although Lender may take action under this parugraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument Lluicss Borrower and Lender agree t other terms of payment, thesc amounts shall bear iniercst from the date of
disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insuvance, If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required 1o

obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantiatly cquivalent 10 the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not availeble, Barrower shall pay to Lender cach month a sum oquai to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will accopt, use and retain these payments as a loss reserve in licu of morgage insurance. Loss reserve
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"-16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, ‘

17. Transfer of the Property or a Beneficial Interest in Borrower, T all or any part of the Property or any interest in it is
sold or ranaferved (oc if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural n) without
Lender's prior wrilien consent, Lender may, at its opilon, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shatl not be excrcised by Lender if excrcise is prohibited by federal taw as of the date of this
Security Instrument, e T :

It Lender exercises this option, Lendér shall give Borrower nolice of acccleration. The nolice shalt provide a period of not less
than 30 days from the dai¢ the notice is delivered or malled within which Borrower must pay all sums secured by this Secunity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets ceriain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tme prior 10 the carlier of: (a) 5 days (or such other period as
applicable taw may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Bonower:ugmaays Lender al
sums which then would be duc under this Security Insrument and the Note as if no acceleration had occ s (b) cures any
default of any other covenanis or agreements; () pays ali expenses incurred in enforcing this Sccurity Instrument, incinding, but
not limited to, reaserable attorneys’ fees; and (d) takes such action as Lender may reasonably require (0 assure that the lien of this
Sccurity Instrumeat,-Lender's rights in the Property and Borrower's obligation o pay the sums securcd by this Security
instrument shall continv=. unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herchy shall remain fully #.Fsctive as if no acceleration had occurred. However, this right (o reinstaic shall not apply in the case of
acccleration under pamgreh 17, :

19. Sale of Note; ghangr: of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be 39ld one or za0s: times without price notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collecs raonthly payments due under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer unrelnted to a sale of the Note. If there is a chungc of the Loan Servicer, Borrower will be
given written notice of the change in accorr.gece with paragraph 14 above and applicable law. The notice will state the name and
adidress of the ncw Loan Servicer and the address to which payments should_‘-gc made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall nct cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrow:cr-shall not do, nor allow anyone else to Jdo, anything affecting the Property
that is in violation of any Environmental Law. The piecodiig two sentences shall not apw to the presence, use, or storage on the
Property of small quantities of Hazardous Substances il are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of eny_investigation, claim, demand, lawsuit or other aclion by any
governmentat or regulatory agency or private party involving the Pooperty and any Hazardous Subsiance or Environmenial Law
of whicu Borrower has actual knowledge. I Borrower leams, or ig otilind by any gavernmental or regulatory authority, thal an
removal or other remediation of any Huzardous Substance affecting e Fmnerty is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law,

As usod in this paragraph 20, "Hazandous Substances” are those subsiices defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other/laomable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials contmaing asbestos or foraldeliyde, and radioactive materials, As used in
this paragraph 20, "Bnvironmental Law" means federal laws and laws of the jurisdiction where the P.operty is located that relate
to health, salcty or environmental protection. ‘

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follovss:

21, Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration fol'uwing Borrower’s breach of
any covenan! or agreement in this Security Instrument (but mot prior to acceleration ander- paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required «» cure the default; (v)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default ya7st be cured; and (d)
that fatlure to cure the default on or before the date specified in the notice may result in acceleration o/ ite sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified in the natice, Lender, ot its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! be entitled to caliect all expenses incurred n pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.
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