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THIS MORTGAGE (*Secuity Instrument®) is given on JULY 29, 1992 . The mortgagor i%

THOMAS J. MC GOVERI, BACHELOR

("Borrower™). This Security Instrument is givento
PRIME MORTGAGE ASSOCIATES, 1NZ.

which I organized and existing under the faws of THE STATF OF ILLINOIS ' ' . nd whose
address is 464 CENTRAL AVENUE-SUITE 3 :

NORTHFYIELD, ILLINOIS 60093-3017 ' endor®). Bofrower owes Lender the principal sum of
NINETY FIVE THOUSAND :

AND 00/200 Yollars (U.8. § 895,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Securiiy Instrument (* Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ~ AUGUST 1, 2022

This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by.ing Wote, with interest, and all rcnewnl-z
extensions and modifications of the Note; (b) the puyment of all other sums, with interest. advanced inder paragraph 7 1o
protest the security of this Security Instrument; and {c) the performance of Borrower's covenunts and agreements under this -
Sevurity Instrement and the Note. For this purpose, Borrower does hereby mortguge, grant snd convey to Lender the following -
described property located in COOK County, lllinois: ;!
LOT 48 IN THE FIRST ADDITION TO GLEN OAK ACRES, BEING A SUADIVISION
OF THE SOUTH QUARTER OF THE NORTH WEST QUARTER OF THE SOUTH WEST

QUARTER OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CCOXK COUNTY, ILLINOIS.

04-25-300-014 - | B/DO

which hay the address of 1621 SUNSET RIDGE ROAD, GLEWIEW Bireet, City |,

Nlinots 60025 {"Property Address");

Zip Code
DPS 1058

ILLINOIS-Singie Farniy-Fennie Mas/Freddie Mac UNIFORM INSTRUMENT Fage 1 010 Form 3014 9/90
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that Lender requires) provided by an msurer approved by Lender agmin bocomes available and s oblimned, Bosower shadl pin
the premiums required to maintain mortgage insurance i effect, or 1o provide u loss reservee, unbif the requirement for mortgay
insurance ends in accordutice with any written agreement between Borrower and Lender or apphcable [aw,

9. Inspection, Lender or its agent may make reasonable entries upon and mspections of the Property. Lender shall give
Borrower notice at the (fme of or prior to an inspection specifying reasonable cause for the inkpection.

10. Condemnation. The proceeds of any award or clzim lor damages, direct or consequential, in connection with gnyv
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. re hereby assigned and
shal} be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thix Secunty instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the far
market value of the Property immediately before the taking is equal to o1 greater than the amount of the sums secured by this
Security Instrament immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (ay the wtal
ainount of the sums secured immediately before the taking, divided hy (b) the fair market value of the Property immediately
before the taking. Any batence shail be paid to Borrower. ln the event of a partial taking of the Propenty wm which the tair
market value of the Meoperty immeodiately before the aking is less than the amount of the sums secured immediately helore the
tuking, unless Borrower mnd Lender otherwise agree in writing or unless appheable law otherwise provides, the proceeds shali
be applied to the sums socurid by this Securily Instrument whether or not the sums are then due.

If the Property is abancurcd by Borrower, or if, afler notice hy Leador 10 Borrower that the condemnor ofters 1o make an
award or settle a cloim for dempgos, Borrower fails to respond o Lender within 30 days after the dutz the notice s gaven
Lender is authorized 1o collect andapply the proceeds, at its option, either {a restoration or reparr of the Propenty o 1o the sums
secured by this Security Instrument./whether or not then due.

Unless Lender and Borrower oth(rw.s>-agree in wriling. any applicgtion of proceeds 1o prncipal shall aot extend or
pestpone the due date of the monthly paymonts pferred to in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrswer Not Released; Forbearan e By Lender Not n Waiver. Extension of the tnne for payment or modification
af wmortization of the sums secured by this Security lnstrument granted by Lender to any successor i interest of Borrower shall
fiot apenate 1o release the liability of the original Boriowsror Borrower's successors m nterest. Lender shall not be required to
roitumence proceedings aguinst any successor in interestar refuse to extend time Tor pavment or othenvise modify smonmzation
of the sums secured by thin Security Instrument by reasor” of any demend made by the onginal Borrawer or Borrower's
stceessors in interost, Any forbearance by Lender in exercising ay right or remedy shafl not be a waiver of or preclude the
exercise of agy right ot remedy.

2, Successors and Assipns Bound; Joint and Several Liscibicy; Co-signers, The covenants and agreemients of this
Security Instrument shall hind and beneft the successors amd assigneof tsnder und Borrower, subject (o the provisions ol
puragraph 7. Borrower's covenants and ngreements shall be jount anid soversl. Any Horrower win co-sipns thes Secunis
Instroment bul does not execile the Note: (a) ix co-sipning this Securily Instrament only 1o mongage. grant and convey that
Borrower's intarest in (he Property under the terms of this Security Instrument; (byic not personally obligated 10 pay the sims
secured hy this Security Instrument; and (¢} agrees that Lender and any other Borroweer may agree to extend, modiy, forbear or
muke any necommodations with regard o the termns of this Sacurity Instrument or the Notsathout that Bortower's consent.

£}, Loun Chargen. 1f the foan sectred by this Securty Insiriment s subyect to 8 law winnch sets maximum loan chaepes,
and that law i Enally interpreted wo that the interest or other Joan charges collected or to becoll=cted i connection wath the
torp exceed the permitted Himits, then: (a} any such loan charge shail be roduced by the amount heceisary to reduce the charpe
to the permitted limit; und (h) any sums afready collected from Burrower which exceeded permutied diras wal be retunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note orby making a dirst

paymient to Borrower. If a refund reduces principal, the reduction will be treated as a partial preparament withoot uny

prepayment charge under the Note,

t4. Notices. Any nolice to Borrower provided for in this Security instrument shal) be piven by dehivening it or by mading
it hy first cluss mail unless applicebie law requires use of another method. The nutice shal) be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by first cliuss mail o
Lendor's address stated herein or any other address Lender designutes hy notice to Borrower. Any pohee provided fot in this
Security Insiriment shall be desmed to have been given (o Borrower or Lender when given as providad an this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be poverned hy federal law and the lnw of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Iastrument or the Nole
conBlicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effact without thy conflicting provision. To this end the provismons of this Secunty Instrument and the Note are declanad
(0 he seversble,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.
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24. Riders to this Sacurlty instrument. ¢ one or more riders are sxaculed by Borrower and recorded tagathar
with this Security Instrumant, the covenants and agraamants of each such rider shali ba incorporatad into and shail amand
and supplement the covenants and agrosmants of this Sscurity Instrumant as if the rideris) wers a part of this Secutity

Instrument,

{Check applicable boxlesl)

Adjustable Rate Rider D Condpminium Rider H 14 Farnily Rider

Graduated Payment Rider H Plannad Unit Devealopment Rider H Biwenkly Paymant Rider
1 Batlpon Rider _| Rate Impravament Rider ! §acond Home Ridar ‘
j V.A. Rider (1 Gtherls specityl

BY SIGNING BELOW, Borrowar accapts and aprees to the tarms and covanants contained in this Sacurlty Instrument and
in any rideris) oxacutad by Borrowsr snd recordad with it.

/ p'i"t"}“ /:,! ’\/D-A‘-'l/‘--s?_ y

. X g  SOHANS o (Seat
Witnass P THOMAS . Borrowsr

{Seal]

Witness Burtowar

{Sesl)

Borrower

{Seal)

Borrowar

ZLOY2926

STATE OF ILLINOIS, CO0K County ss:

7
Lol wodw ol ah# li\ , & Notary Public in and for said

county and state do heraby cortity thit
THOMAS J. MC GOVERN, BACHELOR

patsonaily knawn to ms to be the same personis) whoss namuisl subscribad to tive foregoing insttument, appaated hafors
me thie day In person, and seknowledged that HE/SHE  signed and dafiversd the said imatrument as  H15/HER
fras and voluntary act, for the usas snd purpozes therein set forth.

Given under my hand and ofticlal seaf, this 1<)  day of j:_&! , 1A S
My Commission Ex £ g: iuﬂﬂr - /

“OFFICIAL SEAL Mo tary Public
Debro Ritl Lester
Notary Public. Stete of Iiinais
My Commisaion Eagires QVO/P4
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