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MORTGAGE Loan # 353750229

DEFT-01 RECORDING $31.50
T4LL1L TRAN 4301 08/21/92 12309:00

92621116 | | B X-92-621116

7 CO0K COUNTY RECORDER ' -

THIS MORTGAGE ("Secuity Instrument”) is given on August 7, 1992 . . The mortgagor iy
RAWMELITO R, KALBWw i JUDY M. KAI.AW, HiS WIFE , ‘ : oo
*ALZ0 KNOWN AS ROMWELITO KALEW L

JE  HK

("Bocrower*). This S;;:\urity Instrument is given mc . ‘ - | 9352111 8

which is organized anJ existing under the laws of TdE STATE OF ILLINOIS - ., and whoseln

address is 3139 N. LINCOLN AVENUE, #224, CHICAGO, JAINOIS 60657
i.£nder”), Borrower awes Lender the principal sum of

n:nety-thousand and no/100 -

Dollars (U.5. 8 90,000.00 ).
This debt is evidencad by Borrower's note dated the same date as this Jocucity Instrument ("Note}, which provides for
monthly payments, with the full debt, if not paid cartier, due and payahle on Septembar 1, 2022

This Secirrity Instrument securey 1o Lender: () the repuyment of the debt evitunced by 14 Nnto, with intorest, and all mnmla.
extonsions and mwdifications of the Note; (b) the psyment of all othor sums, with inweres, advanced under peragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrowsr's covenpnls and agreementy uader this
Security Instrument and the Nots. For this purpose, Rorrower does hershy morigage, grant and con? o Lo Lender the following

COOK

doscribed property locited in * County, Hlinois:
LOT 5 IN SAi4 BROWN, JR.’'S WEBSTER AVENUE SUBDIVISION IN THE NORTH 'Y
QUARTER OF THE SOUTH WEST QUARTER OF SECTION 7, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCIDKC(I.NI’!,

TLLINCIS.

PN 14-07-302~005 :
which haa the address of 2249 W. FOSTER

Hkinoin | 21??:064%15 ("Property Addregs’);

WLINGI3-Singte Family-Fannie Maolrnddle Mac UNIFORM INSTRUMENT ' ¢ Form 3014 9190
@ AAL) mron VIAP MORTYOASE FORMS . 171 212929100 - llooma: 7294 f—_— H“;
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payments may no longer derJu)lllir\odl, Qa EﬁonFollLe cr! ﬁnlﬁgc mCurQ L"AEL‘HILY["I the wmount and tor the peniod
that Lender roquires} provided by an insurer approved by Lendor again becomes avminble und ix obtained. Barrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for murigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon ard inspections of the Property. Lender shall give
Bosrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby wssigned and
shall be paid (o Lender,

In the event of & tota} aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thaa due, with any excess paid to Borrower. In the event of a partial taking of the Property tn which the fur
market value of the Property immedistely before the taking is equal to or greater than Lhe amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender olherwise agree in writing, the sums secured by
this Securily Instrument shall be reducad by the amount of the proceeds muitiplied by the following fraction: (s) the total
amount of the sums recured immedistely before the taking, divided by (h) the fair market value of the Property immediately
before the takipg. Ay balance shall be paid to Borrower. in the eveat of a partial taking of the Property in which the fair
market value of the Troverty immediately bofore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree its witing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums #5:urad by this Security Instrument whether or not the sums are then due.

If the Property is abanioned by Borrower, or if, afer notice by Lender to Borrower that the condemnor offers to make an
award or settle @ claim for damrges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Leuder is suthorized to collect and zply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, w'iether or not then due.

Unless Leacer and Borrower othoraise agree in writing, any spplication of proceeds to principal shall not exlend or
postpone the due date of the monthly paymexis referred to in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearame oy Lender Not & Waiver, Extension of the 1ime for payment or modification
of amortization of the sums sacured by this Securiiy inztrument granted by Lender to any successor in interest of Borrower shall
not operate to release the fisbility of the original Barroder or Borrower's successors in inforost. Lender shall not be required to
commence proceedings against any successor ift interest or reivse 1o extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by resson of any demand made by the originul Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercisit@ 4y right or remedy shall not be 3 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiabiViv; Co-signers. The covenants and sgroements of this
Security Instrumeni shail bind and benefit the successors and assigns of Fender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemeats shall be joint and sevorxi, Any Borrower who co-signs this Secunty
lnstrument but does not execute the Note: (a) is co-signing this Secunity Insimumeat only o morigage, grant and convey thut
Borrower's interest in the Property under the terms of this Security Instrument; (ki i pot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and sy other Borrowcr ray agree Lo extend, modify, forbeas or
make any accommodations with regard to the (erms of this Security Instrument or the Noto withoul that Borrower's consen!.

13. Loan Churges. If the loan secursd by this Security Instrument is subject to & law./hich sets maximum loan charges.
snd that law is finally interpreted so that the interest or other Joan charges collected or to be collested in connection wilk the
loan exvesd the permitted Jimits, then: (a) any such loan charge shall be reduced by the umount noczsewy 10 roduce the churge
to the permitted limit; end (b} any sums already coilected from Bormawer which excoeded permilted 1iits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note'or by making & dinxt
paymeat to Borrower. If a refund reduces principal, the reduction will be ireated as & partisl prepayinent withow any
prepaymen! charge under the Note.

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by maihing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Addn .
or any other address Borrower designates by notice (o Lender. Any notice to Lender shull be given by fint class mail 10
Lender's address stated herein or any other address Leader designates by notice to Borrower. Any nolice provided for 1 this
Sacurity Instrument sbail be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is lacated, Ip the cvent that any provision or cluuse of this Security Instrument of the Note
conflicts with applicablo law, such conflict shall not affect other provisiuns of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclared
to be sovarabls.

16. Bosvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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1 17, Transfer of the MMQEI?E LQ IQLWHQ Q 110 f the Property or any interest in it
ot Borfow

i sold or transferred {or if & beneficial interest in Borrower 18 0 ranafe or is not 8 natural porson) withowt
Lenies's prior written consent, Lender may, at its option, require imroediate plyment in full of all sums secured by this
Sociiity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seciirity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedlies
peritted by this Security Instrument without further notice or demand oo Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfcrcement of this Security Instrument discontintied at any time prior to the eardier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Secusity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lamler all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nel limited to, reasonable attorneys' fees; and (d) takes such action a5 Lrnder may reasonably require io assure
that the lien of this S2curity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruren’ shall confinue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
oblijjationa secured heretiy shall remain fully »ffective as if no acceleration hid occurred. However, this right to reinstate shall
not ¢pply in the case of acccieration under paragraph 17,

19. Sale of Note; Chasge of Loan Servicer. The Note or a partial interest in the Note (together with this bmunly
Instrument) may be sold one or mwr:-times without prior nolice to Borrower. A sale may result in & change in the entity (known
85 the "Loan Servicer™) that collects munthly payments due under the Note and this Security Instrument. There also may be one
of more changes of the Loan Servicer uariated to a sale of the Note. If there is » change of the Loan Servicer, Borrower will be
given written notice of the change in accordeice with paragraph 14 above and applicable law. The notice will state the name and
addrss of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informatien required by applicable law.

20. Hazardous Substances. Borrower shail autcause or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrower sha!l not do, nor allow anyone elss to do, anything affecting the
Property that is in violation of any Environmental Law. "he preceding two sentences shall not apply to the presence, use, or
storaze on the Property of small quantities of Hazardous Subjtar.ces that are generaily recognized to be appropriate to normal
residintial uses and to maintenance of the Propenty,

Borrower shall promsptly give Lender written notice of any invesization, claim, demand, lawsuit or ather ucuon by any
governmental or regulatory ugency or private party involving the Property snd any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. 1f Bortower learns, or is notlied by any governmental or regulatory authority, that
any r:moval or other remediation of any Hazardous Substance affecting the Pronerty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances™ are those substances dvinsd as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammalle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, ‘s ¢ radioactive materials. As used in
this paragraph 20, "Environmenta) Law” means federal laws and laws of the jurisdiction where he Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

M. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviing Royrower’s breach
of uny covenant or agreement in this Security Instrument (hut not peior to acceleration under paragraph 17 unless
applivable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defnult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the natice may result in gcceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inforra Borrower of the right to reinstate after acceleration and the right to asser{ in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or vefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procending. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, indluding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

12, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 2190
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