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Great Northern Morigage

2850 W. Golf Rd., Snite 403 o
Rolling Meadaws, IL 60008 92621246

MORTGAGE 40557024

single,
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THIS MORTGAGE ("Securlty Instrument?) Ls 4ivén on SULY 28,1992 .

The mortgagor is Nars>o Laj and Cphelia Chan, , ("Borrower"). This Security Instrument fs given 10 Great
Northern Mortgage, whici is organized and existing under the laws of the State of Iilinols and whose address is 2850 West Golf

Road, Suite 403, Rolling Meadows, 1L 60008 ("Lender”), Borrower owes Lender the principal sum of: Ninety-six Thousand
Seven Hundred Fifty and £0/100.-.Dollars (1).8. $96,750.00). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
01-3ep-99. This Security Instrumentsezures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail
renewals, extensions and modifications; (o) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and  (c).the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borreer does hereby mortgage, grant and convey {0 Lender the following described
property in Cook County, Illinois:
. DEPT-D1 RECORDING $33.00 |
~ » THBBES TRAM 3502 0B/21/92 11:33:00 K
- . IV IE #—-92-21246
COOK COUNTY RECORDER

PIN:01-19-141-004.

926212240

LOT 258 IN CASTLEFORD UNIT 3, BEING A SUBLIVISION OF PART OF
HOWIE IN THE HILLS UNIT ONE AND HOWIE IN [E HILLS UNIT TWO
IN THE NORTHWEST 1/4 OF SECTION 19, TOWNSHTZP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDiiN, ACCORDING

TO THE PLAT OF RESUBDIVISION RECORDED JULY 15, 1987 AS
DOCUMENT NUMBER 87391306, IN COOK COUNTY, ILLINOIS.

which bas the address of 4618 N. Sapphire Dr., Hoffman Estates, 11 60195 ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument,

All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ccvenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.
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UN OﬁEJ&E)!HLD@O P Y . 40557024
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this July 28, 1992, and is incorporated into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust or Decd to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower”) to secure the Borrower’s Note to Great Northern Mortgage éhc “Lender”) of the same date and covering the
property described in the Security Instrument and located at: 4618 N. Sapphire Dr., Hoffman Estates, It 60195 (Property

Address).

The interest rate stated on the Note is called the "Note Rate”. The dale of the Note 18 catled the "Note Date.* | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nore, the Sccurity
Inatrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the "Note Maturity Date”), I will be able 10 extend the Note
Maturity Daie to 09/01/2022. (]the "Extended Maturity Date™) and modify the Note Rate to the "Modified Note Rate” determined
in accordance with Seciinn 3 below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Modification
anc Extension Option®; 17 those conditions are not met, I understand that the Note Holder is under no obligation to refinance the
Noze or to modify the ﬁom, reset the Note Rate or extend the Note Maturity Date, and that [ will have 1o repay the Note frem my

own resources or find a lendr willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 want o exercise the Concitivnal Modification and Extension Option, certain conditions must be met as of the Note

Maturity Date. These conditions are. (1) I must still be the owner and occupant of the properiy subject to the Security Instrument
(the "Property™); (2) T must be current ‘n my monthly payments and canpot have been more than 3) days fate on any of the 12
scheduled monthly payments immediacciv preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse maciess affecting title to the Property (except for taxes and special assessments not yet
payable) arising after the Security Instrumeni vas recorded; {4) the Modisied Note Rate cannot be more than S percentage points
above the Note Rate; and (5) | must make a writtes request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interezt.eual to the Federal Home Loan Mortgage Corporatlon's required net yicld

for 30-year fixed rate mortgages sub%cct 1o a 60-day marde.oy dcuvcr% commitment, plus one-half of one percentage point SU. %),

rounded to the nearest one-eighth of one percentage pointt.125%) (the "Modified Note Rate®), The required net yleld shall be the

applicablic net yield in effect on the date and time of day thai the Note Holder receives notice of my election ta exercise the
onditional Modification and Exiension Option. If this requ.red net yield is not available, the Note Holder will determinc the

Modified Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calcufated in Section 3 above is not F‘.eaze' than 5 percentage points above the Note Rate and al!
other conditions required in Section 2 above are satisfied, the Note Holder wifi determine the amount of the monthly payment that
will be sufficient to rf:fyay in full () the unpaid principal, plus (b) accrucd but v:;ipaid interest, plus (¢) all other sums 1 will owe under
the Notc and Sccurity Instrumenton the Note Maturi? Daie (assuming my monthly {»tyn‘emsthcn arecurrent, asrequired under Section
2above),over the remaining extendcd termat the Modified Note Rate in cqualmonthly payments. The result of this calculation will be the

new amount of my new principal and interest payment every month uniif the Note is 10y naid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFION
The Note Holder will notify me at least 60 calendar days in advance of the Note Matursty Date and advise me of the principal,
accrusd but unpaid interest, and ali other sums | am expected to owe on the Note Maturily Date.' The Note Holder also will advise
me that } may exercise the Conditional Modification and Extension Option if the conditions in 5ection 2 ubove are met. The Note
Holder will provide my payment record information, together with the name, title and address of t1e p2rson representing the Noie
Helder that I must notify in order to excreise the Conditional Modification and Extension Option. i1, -meet the conditions of
Section 2 above, ] may exetcise the Conditional Modification and Extension Option by notifying the Now Fiolder no earlier thar 60
calendar days and no {atcr than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified
Note Rate based upon the Federal Home Loan orl_tfagc Corgoralion’s applicable published rcqluired net ye'e i1 effect on the date
and time of day notification is received by the Note Holder and as calculated in Section 3 above. T will then have 30 calendar days to
rovide the Note Holder with acceptadic prool of my required ownership, occupancy and property lien status, Before the Notc
aturity Date the Note Holder will advise me of the new interest rate {the Modified Note Rate), new momhiﬁpaymem amount and O

p2YZ2

a date, time and place at which | must appear to sigr: any documents required to complete the required Note Rate maodification and
Note Maturity Date extension. 1 understand the Note Holder will charge me a $250 proccssinﬁ fee and the cosis associated with the
exercise of the Condilional Modification and Extension Option, including but not limited to the cost of updating the title insurance
policy. |

BY SIGNING BELOW, Borrower accepis and agrees to the teyms and covengnis co)uained in this Balioon Rider.

{Seal) u’/,; Cﬂ(_f\ (Seal)
plefa Chan, Borrower

{Sign Original Onlyj
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