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N MORTGAGE

X THIS MORYGAGE ("Security Instrument”) is gvenon AucusTt 17, 1992 . Tho mortgagor Is
MICHAEL ST, DZwis AND DONMA N, 8T, DENIS, HUCHNAND AND WIPE

{"Borrower”).
This Securtty Instrumant ln ghvento GLENVIEY STATE AWK,

which i organized and sxisting v Gerthalaws of THE 8TATE 0f TLLINOIS » and whoses addrees I
BOO WAUKIGAN ROAD, GLEPYIEW, IL 60023 (‘Lender’).

Borrower owes L.ender tha principal sunof E1GHTY ONE THOUSAND DOLLARS AND NO/10U
Doliara {U.8,. $81,000,00 . Thia debt s

avidenced by Borrower's noto dated tha same dute as this Securlty Instrumant ("Note'}, which proviies lor monthly
: yemena, with the ful debi, i not paki earller, diva and payableon sePYENNER 1, 2022 This Socurily :
+7 netrument secures to Lender: (a) tho repaymant of 'z debt evidenced by the Note, with interost, and all ranewals, .
B extensions nnd moditications of the Note; {b) the p 2y ment of all other sums, with irtareat, advanced under paragraph 7 &l
o 10 protect the securty of this Securlty instrument; and (¢!t parformance of Borrower'a covenants and agreamonts .
under this Security Instrument and the Note. For this putposa, Borrowar doss hereby mortgage, grant and convey {0 t
' Larxior the folloving desoribed property located in cook o
o County, Htinols:
LOT 2 AND THE SOUTH Y 1/2 FEET OF LOT 4 1% RN 2 1N PROSPECY HIGHLAWDS,
BEING A BUBDIVISION OF THE WESTERLY 370.4 PEET OF THE CART 1/2 GF YHE NORTH
50 RODS OF THE SOUTHVEST 174 OF SECTION 12, TOWNENIZ 41 NONTH, RANGE 11, BAST 'A3D)
OF THE THIRD PRINCIPAL MERIDIAN, (EXCERY YNE NOATH X3 JKET THAREQF CRDICATED

FOR PUALIC ROAD) N COOK COUNTY, ILLINOLE.

PIN WOB-12-304.03%-0000

which has the addross of 403 §. EMERSON . NY PROSPECT ,
(Srwet] {City]

Minols 60038 (‘Propetty Addrass”;
[Zip Code] L

TOGETHER WITH all the iImprovements now or hereaftar eracted on the property, and &il easemaents,
appurtenances, and fixtures now or hereafter a part of the property. All raplacsmants and additiens ghall also be
covared by this Security Instrument. All of tha foragoing is referrad to in this Securlty Insteument as the *Proparty.”

BORROWER COVENANTS that Borrower is lawfully saisad of the extate heroby corveyed and has the right to
mortgage, grant arel convay the Property and that the Proberty ls unencumbared, except for enoumbrancas of record.
Borrower warrants and will defend genarally the title 1o the Proporty againat all claims and demands, subject to any
encumbrances of racoi.
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NI ngurance policies and renewals shall be acceptable to Lander and shall Include a standard mortgage clause,
Lencler shall have the right to hold the policies and renewals. If Lender requiias, Borrower sball promptly glive to Lender
il raceipte of paid premitms and renewal notices. In the avent of loss, Borrcwer shall give prorapt netice to the
Inewiance carrier and Lendar. Lendor may make proot of ioss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceods shalt ba applled 1o reatoration or repalr
of tha Property amagad. if the restoration of repalr ls economically feasible and Lander's sucurity s not lessened. If the
restoration or repalr la not econotrically feasible or Lender's security would be lessened, the Insurance procoeds shal
be apnliad 10 the sums securad by this Securlty Instrument, whathar or not then due, with any excess peld to Borrower.
H Banrower abandnns the Property, or doos not answer within 30 days a notlce from Lander that iiw Insurance carslor
has oftered to gettie a claim, then Lender may collect the Insurance proceeds. Lender may usa the procaeds to repair
or rertors the Property of 10 pay sums secured by this Becurtty inetrument, whiether or not then due, The 30-day periad
will bagin when the natice is given.

Unless Lendur and Borrowaer othenwise agres in writing, any application of proceads to principat shall nat extend or
postpone the due de’e of the monthty gmvmonts referred 1o In paraqraghs 1 and 2 or change the amount of the
pavments. If under parayraph 21 the Property ls acquired by Lender, Borrower's right to any Insurance polcles and
procosds residting from uarage 10 the Property prior 1o the acquinition shall pass (0 Londer to the extent of the sums
secured hy this Seaurty inglvinent immediately prior to the scquisition,

8. Occupaney, Preservetior, Maintenance and Protection of the Property; Barrower's Loan Appiloation;
Leaseholds. Borrowsr shall occurry, establish, and use the Property as Borrower's principal residence wilin sixty days
after the execution of thls Security Inst;r-ment and shalt continue to occupy the Property as Borrower's principal
residence for at least one year after tha-ur.a of occupancy, unless Lender otherwise agreas in writing, which consent
dhell not be unreasonahly withheld, or unias’ extenuating clrcumstances exist which are bayond Borrowsr's contiol.
Borrower shall nat destray, damage or impa'e tha Pronorty, allow the Property Lo detariorate, or commit waste on the
Proporty. Borrower shall be in default if any forfelti.re action or procweding, whether civil o crimina!, iy begun that In
Lendier's good falth [udgment coutd result in farfel urr, i tha Property or otherwise materlally impalr the llen creatsd by
this Sacurity Instrurnent or Lerkier's security interest. < orrower may oure such a default and reinstats, as provided in
paragraph 18, by causing tha action or proceeding to ve risriused with a ruling that, in Lender's goad falth
datermination, preciudas forleiture of the Borrower's interast in the Property or other materlal Impairment of the lien
created by this Security instrument of Lender's security interist Barrowar shall also be in delault If Borrowar, during the
loan appiication process, gave materlally false or inaccurate Intcrmation or statements to Lender (or falled to provide
Lendier with any n:aterial information) In connection with the logn evidanced by the Note, including, but not limtted to,
representations conceming dorowar's occupancy of tha Proparty &3.a lrincipal reskionce. i this Socurity Instr.ment is
on a lsasahold, Borrower shall comply with all the pravisiona ol the laacs It Borrower acquires foo thla to the Froparty,
tha leagehoid and 1ho fee tie shall not merge uniess Lander agrees to the niergar In writing.

7. Prolection of Lender’s Rights in the Property. if Borrower fala to panim the covenants and agreements
contained In this Security instrument, or there s & legal proceeding that may sigahicantty sftect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiur=or to enforce taws or
reguiations), then Lender may do and pay lor whalever Is nocessary to protect the value i the Properly and Lender's
rights in the Propeity. Lender's actions may Include paying any sums secured by a llen vtich has priarlty over thls
Securfty Instrument, appearing in court, paying reasonable attcrnays’ feas and entering on the Pioperty to make
repaira Although Lender may lake action under this paragraph 7, Lander does not have 1o doso

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwar secured by
this Securtty Instrument. Unless Borrower and Lerider egree to other tsnns of payment, these amouits *hall bear
intarast from tha date of disbursement at the Note rate and shall be payable, with Interast, upon nolice ruin Lendar to
Borrower requasting paymeint.

8. Mortgage Insurance. It Lander raquired morigage insurance as a conditlon of making the loan sectred by this
Secrity instrument, Borrowar shall pay the premiums reqtrad to maintaln the mortgage Insurance 'n eftect. If, for any
reason, the mortgage Insurance coverage requirad by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln caverage substantialty equivalent to the mortgage Instirance praviously In effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance praviously In effect, from an altornate
morigage Insurer appraved by Lendsr. It substantlally equivalert mortgage Insurance coverage is not avaliable,
Borrowar shall pay to Lender each month a sum equal to ona-tweifth of the yeardy martgage Insurance premiurn belng
paid by Borrower whan the Insurance coverage lapsed or ceasxd to be In effact. Lendler will accept, use and rataln those
paymants a3 a loss reserve In liou of mortgage Insurance. Losa resnrve paymants may no longer be roquirod, at the
option of Lander, ¥ mortgage Insurance covarage (In the amount and for the parlcds that Lerclor requires) providad by
an insurer approved by Lender agaln becomas avallabls and is ablained. Borrower shall pay the premiums required to
maintan mng;gg insurance In sflact, or to provide a ioss resorve, untii the requirement for mongage Insurance ends
in accordance with any written agresment batween Borowsr and Lender or applicable law.
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pecured hy this Security Inatrument. However, thie optlon shall not be nxo'rclso;l by Lender If exercise s prohibited by
federsl law as of the data of this Sacurlty Instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 3¢ days from tha dale the nolice Is delivered or malled within which Borrower must pay all sums securoed
by this Sacurlty Instrument. if Borrower talls to pay these sums prior to the expiration of this period, Lender may invoke
any ramadies parmiited by thiu Sacurlty Instrument without further notice or demanc on Borrower.

18. Borower's Right to Flainstate. It Borrower meets certain conditlons, Borrower shall have the right to hove
anforcement of thia Securlty Insirument discontinued at any time prior io the earller of: (a} 3 days (or such other parlod
as applicable law may specify for relnstatement) before sale of the Propor:r pursuant to any powar of sale conlalned in
this Securty instrumaent; or gb) entry of a judgment enforcing this Securlty [nstrument. Those conditions are that
Borrower: (a) pays Lender a!l sums which than wauld be due undor this Security instrumont and the Note as i no
acceleration had nccurred; (h) cures any default of any other covenants or agraemonts; (¢) pays all oxpenues Incurrad
In enforcing this Securlty Instrument, lnciudlng, but not limited to, reasonable attornays’ leos; and (dz tnkas such actlon
as Lencier may reasonably requira to assure that the llen of this Security Instrumient, Lender'a rights In the Propenty and
Borower's obligat!an to pay the sums sacured by this Security Inatrument shall conitnue unchanged. Upon
reinstatemant by S<v/ower, this Securlty Instrument and tha obligations sacured heraby shall remaln fully effactive as i
no accaleration had ocrurred. Hawever, this right to reinstate shall not apply in the case of acceleration under

pamgraph 17.

19 8ale of Note; Cheivaa of Loan Servicer. The Noto or u partial interest in the Note (together with this Sucuritr
instrument) may ba sold ona rmare timea without prior notice to Borrowar. A sale may result in a changa In the entity
{known as the "Loan Servicer") t*a’ collects monthly payments due under the Note and this Securlty instrument. There
also may be one or more changer. & the Loan Servicer unrelated to a sale of the Note. If there Is & change of the Loan
Servicer, Borrower will ba given writte1 notice of the change In accordance with paragraph 14 above and applicable law.
The natice will state the name and aauiess of the new Loan Sarvicer and the address to which paymaents should be
made. The notice will siso contain any othe: Iniormation required by applicabla law.

20. Hazardous Substancaee. Borrown? aieli ot cause or permit the presance, use, d'sposal, storage, or relousn of
gny Hazardoua Substances on or In the Propetyy Sarrower shall not do, nor aliow anyone eloe to do, anything affecting
1he Propanty tat is in viokion of any Environmenis! cuw. Tha preceding two sentencos shill not apply to the pressncs,
use, or Storage on the Propesty al-smiall quaniities oi ¢ Inzardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenancé ot the Proparty.

Borrower shall promptly give L.ender writtan notice of any Ir vestigation, clalm, demand, lawsult or other action by
any govesnmenial o regulatory agency or privata party involviny the Property and any Harardous Substance or
Environimantal Law of which Borrower has actual knowladge. f zozower learns, or Is notifled by any govaernmental or
roguiatory authority, that sny remaval or othar remediation of any Razardous Substance attecting the Proranv Is
necossary, Borrower shall promptly take all necesaary remaedinl actions ivaccordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances deflned as toxic or hazardous
substances by Environmental {L.aw and the lollowing substancas: gasaling, kerzscaq, other flammable or loxle
pstrolenm products, toxic pesticides and herbicides, volatile solvents, materlals con'alning asbestos or formaidehyde,
and radioactive materials. As used in thls paragraph 20, *Environmental Law® meaiis ‘aderal laws and laws of the
|uriaciction where the Property is located that relale to health, salety or environmenta protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covanant and agree as {ollows;

21. Acceleration; Remedies. Lender ehali give notice to Borrower prior to accelerat/on ‘n'lowing Borrower's
breach of any covenant or agreement in this Security instrumant (but not prior to sccelars’io’: under paragreph
17 unlesa aﬂpllclble law provides otherwise). Tha notice shall sgoclry: () the defeult; (b) thie #2tion required to
cure the defauli; (c) s date, not less tharn 30 days from tho date the notice I given to Borrowei, by which the
default must be cured; and (d) that failure to cure the defautt on or befors ths date specitied in the(iotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclel proceeding and
sale of the Proparty. The notice shall turther inform Borrower of the right to reinetate afier acceleration and the
right to assert in the foreclosure proceeding the non-sxistence of & default or any other defense of Borrower 1o
acoeleration and foreclosure. If the default Is not cured on or befare the date specified in the notice, Lender at ite
aption may require immediate payment in tull of all sums secured by this Sscurity Instrument without further
demand and may forecioss this Sscurity instrument by judiclal procesding. Lender shall he entitied to olisct all
sxpunses incuwred in pursuing the remaedios provided in this paragraph 21, Including, but not limited to,
reascnabie atiormieys’ foes and costs of title evidence.

22. Releass. Upon paymant of all sums secured by this Sacurlty instrument, Leikler shall releage this Securlly
Instrumert without charye to Borrower. Borrowar shall pay any racordatlon costs.

23. Waiver of Homestead, Borrower walves all right of homestead exemption in the Prapenty.
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