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THIS MORTGAGE ('Secunity Tostment™ s giveoan AUGUST Lath, 1992 The mstigaguor is
UDAVID A LARSON  and
SUSAN &, LARHOM, HUSBANU AND WiFE
DEFT-0 RECORD NG $i1.00
FHorrower 3 This Secunty Insinianent s given o ‘-'333"-"7" TERk DATE fit/2) /00 1ot gy
DANK OF HUFFALO OKOVE , A CORPORATION 4P TLLINOLY Lo Al M B0 AT ERE
. Ot COUNTY KECURGTH
wlieh s onganszed and exasting goder the liwa ol THE STATE OF ILLINOTS , aridl whose
addiess 14 DUNDEE AT BUFFALO GROVE ROAD
BUFFALO GROVE, L 6O089 {CLonder”s, Borower iwes Lemder the prineipal sum vl
ONE HUNDRED SEVEN THOISAND & 00/100
Dalare (U8, % 107,000,.00 i
s deb iy evidenood by Borrower's note dited fhe same date as this Security lnstioaent ("Note™), which pravides tor monthly
payments, with the full debi, af not pand carhier, due and gayable on SEPTRMBLI L, /2022 . This Securay
Enstrunent secutes o Lender: G the repayment of the debt evidenced by the Note, with fagerest, and all eenewals, extensions aul
mocitn attons of the Notes (h) the payhsent of all other swns, witk interest, advanced undee pinograph 7 1o proteet the security of
. this Security Tostrnment; and {¢) the performance of BOrrower’s Covenamts ine ngeements wiler this Sovaeny nstrument aml the
Note, For this puepose, Boreower dues liereby mortguge, grm and convey to Lender the tollowing dosaibed property lovated in
TAX TD H: 03 09-409-018 Coox Cuunty, Winois:
THE NOSTH 37.4 FEET (MEASURED AT RIOGHT ANALES TO THE NORTH LINE
THEREOF) , OF LOT %6 IN MALIBU UNIT NUMBER 1, BEING A RESUBDIVISION OF ‘r&& d;_}r'}&
PAFT OF THE NOPTH WEST 1/4 OF THE SOUTH BAST L/4 OF SECTION 9, Picb
TOWNSHLY 42 NORTH, RANGE 11, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN
. COOK COUMTY, TLLINOIS.
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‘ o VEITY O VTRAN DAL O¥S2190 ThT43
Lo dBedE Y m R R-HL2RAE
; COOK COUNTY RECORDER
"J
i 2
S
E LS
| owhich his the ashlress 0l 518 UOMMANCHE TRAIL WHRELING [Strent, Cay),
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&, Huzard ov Praperty Insurance. Borrwer shill Lu-;|hct|£njlrh¥nfnlr1||.s' nw i‘; mtm;g ulen'nHrr ereetesl on the Prisperty

aredd i dt kaws My bire, hagards mehided withun e tenn "extended voverage” and any otber bazands, nchading iy ot
Hoodug, to whsch Cender reqmres isuranee, This msurance <dalf be momstmeed i the ameunts and for the peelods that Lewdet
eesgutien, The amranse cser providing e instece shall be chosen by Borrower subject o Lender's approval which shall not
he wmseasotiably watiehd. 1 Borrower Lals 1o maintan coverage deseribed above, Lender may, Lender's option, abitags
coverage W Ssolect Lender's rights i the Property in accordanes wil paragrogth 7.

A srange gasdienes and renewabs shill be acceptable o ender and shalk include u standand noctgage chse. 1 emder shii
Bt rapht e hobd the potices and renewals, [ Lended requires, Berrower shull promptly give o Leader ald receipts of poud
premnms avdd eenewad notices, i the event ol loss, Borrower shall give prompl notice to the insuranee careiee wnd Letwder, Lender
may make proot of loss if not made promptly by Borrawer.

Endess Lender and Borrower attterwise agree i weiding:, msurance: procecds shalt be applicd w restoration or eepas of the
Propesty damaged, it e restoration o repast o eeonemically Teasible amd Lender's security s ot tessetied. 1 e estoraon or
sepait 18 ot economically feasible o Lender's secarity would be fessened, the msurance proceeds stall be applicd 10 the sums
securadd by thes Seaurity Instrament, whether or nat then <ue, with any excess paid -t Borrower, IE Horrower abandoms The
Propeds, or does novswer wihin 30 days u notice from Lender that the wsurance carcier as altered 1o seite a v, then
Lender may coltecd tieansurance proceeds, Lender may nse the proveeds to repaic or resiore de Progiety of W pay sums secured
by ths Secusiry instruriers, whether or not then due. The 30-day periad will begin whiea the nutice. is given,

nbess Londer and Berieswer gtherwise agree n writing, any apphicaon of proceeds W principat shadl ot ¢stend or pesipons
the Y date oF e monthly juvments refereed oo paragraphs §and 2 or change the amount ol the paymenss. 1 nder paragroph
21 the Property s acgured by<Tadder, Borrower™s nght o uny isutatice policics and peocecds resulisg rom damage o fhe
Praperty pror to the acquisiion skatl pass 0 Lendes 10 the extent of the sunis seeured by tis Securily Instrument immediately
g 1o fhe acgusition,

6. Decupuncy, Preservation, Maintenyraseand Protection of the Property; Borvower's Loan AppHeation; §easehalis,
Borrower shall occupy. establish, and use the Preperty s Borower's principal wsudence within sixty diys after the exceution ol
this Security Insteutment ad shall contmee 1o oceupy_the Property as Borrowee's prinegind gesidence tor at least one year afier the
Jue of occtpey. undess Lender atherwise agres n writing, which consent shadl wot be unreasonably withheld, or nlesy
extenuatty Crommstanees ¢t whivh are beyoid Boriower™ control. Boctower <hadl et ddestroy, dhnnpge o i the Property,
allow the Property to deicronate, o cominit waste o @ Property. Roerower <l be in ddebaiht it any Torfeiture action
proceveing, whether cvil or cramimal, s begtin that i Lendee’s prnd futd gudgmess Conhd resudt i forfeiture of the Praperty or
otfierw e matenatly apaar the lien createdd by this Secunty isaaeat o Lender's security imteres). Barrower nay cure such a
detautt and wemstate, a3 provided i parageaph 18, by causig e zction or proceeding o be dismissed with @ raling (e, in
Lender's good fath dewaaim ion, prechides Torleiture of the Boraweg s siterest in the Propueity o other matecial impaivment ol
the hon creaned by thes Secarty Iostrument or $emder’s securaty inleeest. edower shall also be ny detaaht i Borrower, during the
Joan appliation process, gave naterzlly Labe oF J0cc e MEeanens arsgemes o Lemder (ur tatled 10 provide Eender wath
any maicrial mdormaton) e connecon with the loan evideaced by the Note, meluding, but wot fimited 10, representations
coneermng Surrower’s oceupaney of the Property as i principol tosidence, [0 this Scasity Inssraanent i3 on g easehold, Borrower
shall conply wath all tie provisions of the lease. 1 Borrower . quires fee title o the Propsty the fenschold and the fee tite shal)
ot mefge wless Lendes agrees o the merger i writing.

7. Protection of Lender's Rights in the Property. | Burrower fuis o pesfurs e covenas and agrectients cotitattied in
shis Secentty Bsstrument, or there 1s a legal proceeding, that may signilicantty atfect §onder's aghee b the Properly (suck as &
procecdsng an hankrupiey, probate, for comdemnation or luefeuee o W entore Lews oF regulotions) el Lender nuy do and pay
for whatever 18 fieeessiry 1o proteet the value of the Property amd Lendes's rights in the Propeny, Larpder™s actions iy i fude
paytng any suin sweured by lien which fus prieaty aver W Security Bstrimen, oppearing i copi puying reastniible
attoreys” Tees wd entering on the Praperty © nwke repains, Although Londer tay take action ander this priipruph 7, [tnler
does not have io du se,

Any amounts dishursed by Lender under s peugeaph 7 shall beeomne addatonal debt of Borrowes ol hy this Securly
Btrsment Unless Borrower st Fendee agree o other eons of paynient, these amounts shall Dear nerest from the dute ol
dhirseanent ot the Note gate and shall be payable, with tnteeest, upon sietiee frim Lender 1 Borrower requesting payment,

K. Mortgage Insurance, {1 Lender tequired mortgage inswrance as a condition of making e Joan secited by this Seeurity
Instrument, Borrawer shidl pay the premutns ceauired & aimaiin the awrigage msunnee i elfect, 1 Tor any redson, the
morhsye msarance covernge required by Leader lapses or ceises to be s effew, Hormrwer shalk pay the premivins reguired teo
obttin coverage substantally equivalent o the nwutgage wswesiy previousty m eltect. at i cost substanially equivadent t the
et t0 Borrower of the morgage wsueance previausly s effeer, teom an alicnmte wongage insurer approved by 1ender. I
subslantially cimvalent norgye msarpee coverge s ot available, Borower shatd pay o Lesder cach wenth i some eqinl 1o
wme-tweltth of the yearly mortgage isurauee jeemiugn besyg paid by Borrower wiien the instriice coverige lupsed or cosed (o
be e eltect. Lender will aceept, use and retun thess payticms a5 0 loss reserve i iew of mongage msurance. Loss reserve
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It Buoeroser's Capy. Borrower shall he pven :uu'unﬁmlndlu\y\y ofahie Wowshd SR Seconiny siainen

17, Pranster of the Property or n Benefleint Interest in Boreower, 10 all o any part of the Property or any interest an i i
soldd o tarsderrcd tor 0 a besse bl merest i Bereower s sold o randereed amd Rorrower 19w 3 notural preasony withot
Lender's prios wridten consent, Lemder ay. i s option, reguire smmediote payment in (ol ot all swns secared by this Secunty
Fistewanent. However, this option shall not be exercised by Lender it exercise is prohited by federul law as of the date of this
Secunty Instrument.

1t emder exercises tus option, Leader shall give Borrower notice of aceeleration, The notice shall provide a period of not fess
thon 0 czy o drom the dade the notee s delivered o mailed within which Borrower must pay all sumy secared by (s Security
Iestnment. Tt Borrower Ll 1 pavy 1hese spms prion 1o the expiaton of this period, Lender may invoke any remedies perenitied
by this Security Instrument without turther notice or demand one Horrower,

i%. Borraower's Right to Reinstate, 1l Burrower meets cosinin conditions, Borrower shall have the right 10 have
entorcement of this Seounty lostrument discontinued at any time price o the corlier of: (@) 5 days (or such other perickl as
applicable lew may specify for reinstatement) belore sade of the Property pursuant o any power ol sale contained in this Sccurity
Instrament; or (b entry of 2 pdgment entorcing this Seeority tastrunent, Those canditions are thit Borrowee: (i) pays Lender al
s, which then would be dwe under s Security Instroment and the Note as it ne aceceration dad occurred; chi ciires any
delanlt b asy other covenants of agreenes; (o) pays all expenses inearred s caforcing this Security tistrament, incladisg, by
not Tonitedd o, reasonable attornieys” fees; and O3 takes such scton as Lender imay reasonably eequire W assare thal the ben of thiv
Secnrny Bistrmensd Bedee's nights i the Fropedy and Bortower’s abligntion 1o pay the sk seented by this Secieily
fustrumment shall contins unchanged  Upon cemstiternent by Boreower, this Secunty nstrument sd the abligations seciired
herehy shall eemam Dty citective as i1 no aceelertion Tul ovearred. However, this right o reinstate shall not apply m the case ol
aceeleniion under paragiayindd,

19, Sale of Nute; Choaos of Loan Seevicer,  The Note or o partial interest e the Note (fogether with tas Seenny
Instrutne) sy be sold one rmene times wihout prior notice fo Borrawer. A sple may resndt i o clage i the entity (knewn
as the “Eoan Seevicer™ s that coliedts aaonthly payments dtic under the Note and s Security Insteamen), 'I',u'n*- uise isay be one or
wore chamges of e Loan Servieer vosclated e asale of the Noteo it there s change of the Loun Servieee, Borrower will be
given wrillen notice of the change maceordanee with paragraph 14 above wid applicable law, The notice will state the mane and
aildress of the new Loan Servicer and thepeliaress o which payments should be made, The notice will also contain any other
mtonuation required by apphcable law.

20, Hienrdons Substanges,  Borrower shll ot caose or peemit the presence, use, disposil, storage, of release of any
Harardous Substances on or in the Property. Barigwer shall not do, nor allow anyene else to go, anything aftecting the Froperty
that s @ vioktion ol any Envieonmentat Law, The pecedig two sengences shiall nol zl;iﬁy to the PRESENCE, USe, OF SIOTIge on e
Property of small guantitses of Hazardous Substances-ti are generally recognized wbe appropriate to nosmnl residentiol uses
and 1o nantenatce of the Property.

Horrower shall prompily guve Lender weitien notiee ol anyinvesilgation, ¢taim, demand, Tawson or otlier acuon by any
governinental ar eegulatory agenty ot private party involving sheoperty and any Hazardous Substance or Environmental Law
of whivh Borrower has actual knowledge. 10 Borcower leams, orisaetificd by any governmental or regulistory nuthoricy, thut any
removal or other remedistion of any Hazardous Substance affecting i Property is necessary, Borrawer shall promptly take all
necessary rrmedil actans i aceordance with Environmental Law,

As sl o this ganyraph 20, “Hazardous Substances® are those substanees delined as woxic or hazardous subwbiices by
Favernnmental Law aml the totlowing substmees: gasotine. kerosene,<ciier {tmmable or toxic pefrolenm products, toxic
pesticiles and berbicudes volatile solvents, matevials contting asbestos or forsoalashyde, and rdioactive materinls. As used in
this parseraph 20, "Envieonmental Law™ means federal faws and Jaws of the jursticaon where the Property 18 locuted that relawe

tr henlth, sadety of epvirenanenta! prolection,

NON-UNIFORM COYENANTS. Borrower and Leauder further covenant and agree astallows:

1. Acreleration; Reedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breauch of
any covenant or agreement in this Secority Instrument (but net prior to acceleration under parugraph 17 unlesy
upplicable liw provides otherwise), The notice shill speeify: ) the default; (h) the setlon reqali vl in eure the definlt; (0)
i dute, 10t less thae 30 duys from the date the notlee Is given to Borrower, by which the defusltmast be cured; and (d)
that fuilure to cure the defauit on ur before the date specifled in the notice may result in occeleration of the sums secured
by this Necurity Instrumeny, foreclosure by judicial praceeding and sule of the Property, The notice saals further inform
Rorrawer of the right to reinstate after uccelvration und the right {o assert in the foreclosure proceeding the non-existence
of o defuult or uny other defense of Borrower to ncceleration and foreclosure, If the default is not cured on or hefure the
duie specified in the notice, Lender, wt its option, may reqeire immediate puyment in full of sl sums secared by this
Security Instrument witheut Turther demand and muy foreclose this Security Instrument by judicinl proceeding. Lender
shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonnble attorneys' Tees und costs of title evidence,

32, Relense.  Upon payent of all sums secured by this Secarity Instrumeny, Lender shall release this Security Instrement
without charge 0 Bertower, Borrowar shall pay any recordiition cosis,

23, Waiver af Homestead. Borrower waives all right of himestead excaption in the Property.
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