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AGREENEST BETWEEX OWMER AND OONTRACTOR

THIS AGREBNENT is made this (- day of August, 1992 by and
betwean Orland Hills I Parthership, an Tllinois general partnarahip
(tha "owner®) and Paul H, Schwendener, Inc., an Illinois
carporation (the “Contractor"). Owner and Contractor are cometines
jointly referred to herein as the *"Parties®. The following
recitals ¢of fact are a matarial part of this Agreement! GZ y
A, Owner is the owner of proparty legally described in“
Bghibit wp% avtached hereto and Incorporated herein by

reference (the "Property®):

JOFIL (G PFeFes

B. Contractor comalated improvements on ths Proparty and
other property legally -avscribed in Bxhibit "Rt attached

hereto and incorporated heusain by rafarance (the "Project

e

Proparty®) for which it has no% oeen paid and on January 17,
1992 filed 2 mechanic’s lilen claim in the office of the

Racordar of Daeds of Cook County, as document number 92034002

92673501

(the "Lien Claim®*) against the Project Proparty in the total
aggregate amount of $465,638 plus acorued internat; and

- C. Owner has aqrud‘ to pay Contractor and Cca'ractor has
o agreed to accept paywar;'lt of $493,194 in full satisfection of
“ Contractor’s Lien Claim against the Project Property,
N including interest, subject to the tarms and conditions set

forth in this Agreement.
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