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MORTGAGE

THIS MORTGAGE (7 Security Instrument’™) is made an
Thr morgagor is . ERNESTINE MUHAMMAD
(*Borrawer'™). This Secunty Instrument is given 10 Beneficinl 1Hinois Inc. d/b/a
RENEFICIALMORTGAGE CO. OF ILLINDIS, which is organized and existing under the luws of Delaware and qualificd
to do business in Wipnis. and whose address is 1000, JORIZE .BLVD SUITE. 115, .OAKBRODK .IL.. 60521 .
, Ilinois (**Lender’™).

g Dollars (U.S. $.....100,000.00. .................... 3. This debt is
evidenced by Borrower’s note dated the same dite as this Sceurity Instrument (" Note™), which provides for monthly
payments. with the tuit debt i not paid earlier, duc and payabie on AUG, .. 25TH
This Security lustrument secures 4o Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all
renowals. extensions and modificaizrs, (b)Y the payment of all other sums, with interest, advanced under paragraph 7 ta
protect the security of this Security Instreaieat; and (o) the performuance of Borrower's covenanis and agreements under this
Security Instrumen and the Note, For this purpose. Borrewer irrcvncuh(!)y grants and conveys o Trustee, inrust, with power
of sale, the following described property Tocuted in COooK County, linois:

LOT 7 1IN BLOCK 10 IN JACKSON PARK HIGHLANDS, A SUBDIVISION INTHE EAST HALF OF
THE SOUTH WEST QUARTER OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIDIAN IN CCOOF CCUNTY, ILLINOIS,

PTN: 20-24-321-019

DOCUHMENT PREPARED BY; JEANNICE GAGNON

B2ERIHIL

6930 S, EUCLID, CHICAGO IL
iStreat] !
lilinois (*'Property Address");

{2ip Codet

which has the address of

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements. righis,
uppurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures aow or hereaficr
a part of the property. All replicements and additions shali also be covered by this Security Instrument. All of the foregoing is
referred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrewer is luwfully seized of the estute herchy conveyed and has shic right to grans
amd convey the Property and that the Property is unencumbsered, except for encumbrances of record. Borrower warrants and
will detend generally the title to the Pruperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor nationl use and non-uniform covenants with
limited variations by jurisdiction to constitube a uniform securily instrument covering real property. F}J

A\

ILLINOIS~Singie Family-FMMA/FHLMC UNIFORM INSTRUMEMT Form 3014 12/83
Bor 4 (L7012 ARM. Ed. 1U8T
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I Lender required morigage insunmce as 2 condition of muking the (oan secured by this Security Instrument, Borrower sholl
pay the premiums reguired 1o maintain the insuwoaace in effect unik such time as the requirement for the insurance reronnates
in accordance with Borrower's and Lendee’s written agreemtent or applicable law.

&, Inspection,  Lender or its agent may make reasomable entrics upon the inspeetions ot the Property . Lender shail
give Borrower notice ak the time of or prior o an inspection specifyiog reasomable catise for the inspection.

Y. Condemnation. The proceeds of any award or claim for dpmages, direct or consequential, o connection with
any condemnution or other taking of any pant of the Property. or for conveyince in lien of condemnation, are herchy assigned
und shall be paid 1o Lender.

In the event of a wotal taking ot the Property, the proceeds shall be applied to the sums secured by this Security
Instrwment, whether or not then due, with any excess paid to Borrower. 1n the event of a pantial taking of the Property, unless
Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ol e provecds muftiphied by the foltowiag fracton: G the ol amount of the sams secured immediately before the taking,
divaded by th) the fair market value of the Property immediatiely before the taking, Any belance shall be puid 10 Borrower.

It the Property is abandoned by Borrower, or it after maice by Lender to Borvower that the condemnor offers to make
an award or settde o claior for damages, Borrower fails to respond o Lender within 30 days after the dite the notice is given,
Lender is authorized 1o collect and apply the procecds, ot its option, cither 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any applicistion of proceeds 1o principal shal not extend or
postipene the due date of the monhly pavments referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewe) Not Relevsed; Forbearance By Lender Not a Walver,  FExtension of the time for pavinent oy
medificonion of amortization of the sums secured by this Security Tnstruimem granted by Lender o aay successor in atenest of
Barrower shall nor vperate 10 release the Lability of the original Borrower or Borrower's suceessors in imerest . Lender shall
not be required (o conligace proceedings aguinst any sUCCESsOr ininterest or refuse w extend time for payment or otherwise
modity amartization of the sums secured by this Sceurity Instrument hy reason of any demand made by the original Borrower
or Borrower™s successors o iwrest. Any forbearance by Lender in exercising any right or remedy shall nor be a waiver or of
preclude the excreise of any righs or remedy.

1. Successors and Assipas Bound: Joint and Severad Liabitity; Co-Signers.  The covenants and agreements of
thix Security Hnstrument shall bind sad-benefit the successors und assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower’s coveninas and_agrecimeats shall be joint and several. Any Borrower who co-sipns this Sccurity
Instrument but does not execute the Now: (axis co-signing this Security Instrument only to mongage. grant aad couvey that
Borrower™s interest in the Property enderibs werms of this Securily instrument; (b} is ot personally obligated © pay the sums
seenred by this Security Instrament; and (0 aprces that Lender and any other Borrower muy agree to extend, medify . forbear
ar make any accommodations with regard 0 the terms of this Security Instrument or the Now withoui that Borrower's
consent.

12. Loan Charges. I the loam secured by ohis Security Instrument is subject to a law which sets maximum foan
charges, and that iaw is finatly wmterpreted se that the ipwesest or other loan charges collected o to be collected in connection
with the doan exceed the peneitted {imits, then: (ar anyAaci loan charge shalt be reduced by the amount necessary 10 reduce
the charge to the perminted Bmitz and (b)Y any sums already cofiected from Bormowver which exceeded permtted timits will be
refunded to Borrower. Lender may choose 1o make this refuid by reducing the principal owed under the Note or by making a
duvet payment to Borrower. If o refund reduces principal, itheoreGuetion will be treated as o partial prepayment without any
prepayment charge under the Note.

13, Legilntion Affeeting Lesder's Rights, [ enwctnd o expiradion of applicable laws has the effect of
rendering any pravision of the Note or this Security instrument uneabarosable secording to its terms, Lender, at its option,
may regaire wnmediate payment in fult of all stos secored by this Gecority Instrument and oty fimvoke any remedies
permmitted by paragraph 19 1 Lender exercises this option, Leader shalb /e the steps specitied in she second paragraph of
pavagraph 17

14, Notlces.  Any notice o Borrower provided tar in this Security Tnfarunicnt shatt be given by delivering it or by
mailing it by first class mait unless applicable faw requires wse of snother methoa The notice shiil be direcied (o the Propeny
Address or any other adddress Borrower designates by notice 10 Leader. Any notice ot ender shall be given by fiest class munil
o Lender™ address stated heretn aor any other address Lender desigantes by notice to Bereivers, Any notice provided tor in thas
Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender ~vhen giien gs provided e this paragruph,

15. Governing Law; Severability.  This Security Jastrumem shall be governed Dy tederal iaw and the law of the
jurisdiciion in which the Property is locaed. Inthie event that any provision or claase of this Sceurity Instrumem or the Note
contlicts with applicable luw, such conlhics shall ot affect other provisions of this Security Insirumsa: or the Note which can
b given etfect without the contlicting provision. To this ¢nd the provisions ol this Security il trument and the Note are
dectared w be severable.

16. Borrawer's Copy.  Borrower shall be given one contormed capy of the Note and oF this Scourity Insirument.

I7. Transfer of the Property or 1 Beneficial Interest in Borrower. It alt or any pant ot iz Tlropenty or any
mteresi in it is sold or sransferred (or if a beneficial interest 1in Borrower is soldt or transierred and Borrower 3-nm u pinural
poersaty without Fender’s prioe writlen conxent, Lender may. al its option, require immediate payment in (ol of all sums
scoeured by (his Securiey strument, However, this option shatl aoc be exerctsed by Lender i exercise is prohibited by federal
Ly s of the date of thiy Sccurdy Instramem,

I Lender exercises this option, Lender shdt give Borrower potice of acceteration. The novice shalf provide u perisl of
nol bess thin 30 dayss fron the date the notice is defivered or mailed withine which Borrower must pay all sums secured by this
Security Instrument. If Borrower Fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower'’s Right to Reinstate.  If Borrower mcets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ae any Bme prior 1o the carlier of: (a) 5 days (or such other period as
applicable buw may specily Jor seinstatement) before safe of the Property pursuam (o any power of sale contained in this
Security Instrument: or (b entey of g judpment eptorcing this Sceurty instrument. Those conditions ar¢ thm Borrower: (a)
pays Lender all swans which then would be due dnder this Security Instrument and the Note had no acceleration oceurred: ()
cures any default of any other covenants or agrecments: (c) pays all expense inearred in enforeing this Security {natrument,
including, but nat limited to, reasonable attorneys’ fees; and () kes such action as Lender may reasonably requing 1o assur:
thut the lien of this Sceurity Tastrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Jecnrity Instrinent shall continee unchaaged. Upon reinstatement by Bosrower, this Svcueity Iasiniumen and the
obiigations secured hereby shadl remann fully effective as if o gecelerimion had oceurred, However, this right o reinstate shall
net apply o the case of acceleration vnder puragraphs (3 or 17,

TEREZI26
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{Interest Rate nml‘s)

THIS ADJUSTABLE RATE RIDER is made this 20TH gay of =~ AUGUST 1y 92
und is incorporated into and shall be deemed to amend and supplement the Morigage, (the “Securlt} "Islrument '} of the same date
given by the undersigned (the *Borrower™) to secure Borrower's Adjustable Rate Note of the samz daie (the “*Not2™’) 10 Beneficial

Hlinois Inc. d/b/s BENEFICIAL MORTCGAGE CO. OF ILLINCIS, a Delaware curpornmm qunlmed to do buxiness ir Hlinois, with an
1000 JORLE BLVD SUITE (15, OAKBROOK IL 605 o illinois

tatrert addionn) trite}

(the *‘Lender’”) and covering the property deseribed in the Seeurity [nstrument and located au

office al ~E T
1ip'

MUHAMMED
6930 S. EUCLID, CHICAGO IL 60649

[Property Address)

The Note contains provisions allowing for changes In the interest rate
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interaest rate
dec:enses, the Borrower’s monthiy payments wili be lower.

ADDITHYNRATCOVENANTS. In addition to the covensais and agreemenis made in the Sec nrny Instrunient, Borrower and
Lender further covenant eid agree as follows:

A. EINTEREST RATE ATy MONTHLY PAYMENT CHANGES

‘The Note provides for an initial ixier st rate of 11.00 o per year. Section 4 of the Note provides for changes in the interest rate

LLINTY

and the monthly payments, as follcws' (*You™ and '‘your” refer to the Borrower and “‘we)’ “‘us” and “our™ to the Lender)
“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES:
iA) Change Dates ]
Thao interest rote you will pay may changeon . AUG _25TH S 1995 upd on that duy every .36 month
thereafter. Each date on which your intecost rate could t.hungu is called a “(..hnngc Darwe.”

{1} The Index
Beginning with the first Change Date, your intereat wa2¢ 4ill be baned en an Index. The “Index™ is the weekly uverage yield on United
Sttes Treasury securities adjusted to a constant matur ty of 3 year(s), as made availahle by the Federal Reserve Board.

The most recent Index figure avuilable as of the date 45 day | befure each Change Date is calied the **Current Index.'” If the Index is no
longer available, we will choose a new index which is basea uron compacable information. We will give you natice of this chaice.

()  Calculation of Changes

Before each Chunge Date, we will calculate your new interest rate’or adding 6.50 percentage points ( 6.50 %)
to the Current [ndex. We will then round the reault of this additica 2o, the next highest one-quarter of one percentuge point
(0.25%). Subject to the limits stated in Section 4 (D) below, this round:d-amount will be your new interest rate until the next
Change Date.

We will then determine the amount of the monthly payment that would be sufficieat to repay the unpaid principat balance of the
loan you are expected to owe on the Change Date in full on the maturity date 2 your new interest rate in substantinlly equal
puyments, The result of this calculstion will be the new amount of your menthly-prpncnt,

M Limits on Interest Rote Changes

The rate of intecest you are required to pay shull never be ineressed or decreased on oy single Change Date by more than
2.00 prreentage points from the rate of interest you have been paying fur the precediag, = 36 ... months, Your

interest rute atso shall never be greater thun  17,0Q. % per year, nor less than .. 9.873___ % per year.

{E) Effective Date of Changes
Your new interest rate will hecome effective on each Change Date. You will pay the amount of your vew monthly payment

beginning on the first monthly payment date after the Change Date until the amount of your monthly pa:aient changes again.

{F) Notice of Changes

Ou the 30th day prior to the Change Dute we will mail or delivery to you a notice of any changes in the amount of your monthiy
payment before the effective date of any change. The notice will include information required by jaw 1o be given you and also the
title and telephone number of a person who will answer any question you may have regarding the actice.”

8. CHARGES:; LIENS )
Uniform Covenant 4 of the Security Instrument is amended to read as follows: Swmi

4. Charges; Liens. Borrower shall pay all 1axes, assessments, and ather charges, fines and impositions attributable to the Property
which may atiain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 hereaf or, if not paid in such manner, by Borrower making payment, when due, directly to the payee thercof. Borrower shall
vromptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shali make payment directiy,
Borrower shall promptly furnish tc Lender receipts evidencing such payments. Borrower shalt promptly discharge any lien which has
priority over this Security Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Barrower: (a)
shall agree in writing to the payment of the obligation secured by such lien in & manner aceeptable 1o Lender; (b} shall in good faith
contest such lien by, or defend ageinst enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent
the enforecement af the lien of torfeiture of the Property or any part thereof; or (¢} shall secure from the holder of such lien an agreement
in a form satisfeciory to Lender subordinating such lien to this Security Instrument.

H Lender deiermines that all or any part of the Property is subject to & lien which may attain a priority over this Security Instrument,
Lender shali send Borrower notice identifying such lien. Borrower shall satiasfy such lien or take one or more of the actions set forth
above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER 4/84 FNMA Uniform Instrument
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€. NUTICE
Uniform Covenant }4 of the Security Instrument is amended to read as follows:

14. Natice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided

for in this Security Instrument shall be given by delivering it or by maiting it by tirst cluss mail addressed to Borrower at the Property

Address or 2t such nther address as Borrower may designate by notive to Lender as provided herein, and (b) nny notice to Lender shall be
) g 3 f )

given by first class mail 10 Lender's address stated herein or 1o such other address as Lender may designate by notice to Borrower as

provided herein. Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when

given in the manner designated hersin,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Security Instiument is amended to read as foliows:

15. Uniform Security lnstrument: Governing Law: Severability. Thin furm of Securdy Instrament combines unilorm
covenants for national usc and non-uniform covenants with timited variations by jurisdiction to constitute n uniform security instrument
covering real property. This Security Instrumons shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provisian or clause of this Security Instrument or the Nene conflicts with applicable law, such conflict shall
not affect other provisivas of this Security Tnstrument or the Note which cun be given effect without the conflicting provision, and to this
end the pravisions obtais Security Instruraent and the Note are declured to be severable,

E. TRANSFER Of TPE PROPERTY OR A BENEFICIAL INTERFEST IN BRORROWER
aiform Covenant 17 of th: S:curity Instrument is amended to read as follows:

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or an interest therein s
roid or transferred {or if a beneficial i.iterest in Borrower is sold or transferred and a Borrower is not a natural person) without Lender's
prior writien consent, Lender may, at Lender's uption, dectare all the sums secured by thes Security Instrument 1o be immedistely due
and paysbic. However, this option shall not he exercised hy Lender if exercise in prohibited by Federal Jaw as of the date of this Security

Inatrumens.

If Lender exercises such option to accelerate, Lensevshall musf Bormwer nutice of aceeleration in aeverdance with paragraph 14 hereaf,
Suck notice shall provide a period of not less thin 30 days from the date the notice is mailed within which Borrower may pay the sums
declared due. If Borrower Fuils to pay such sums prio; to/the expiration of such period, Lender may, without further notice or demund on
Borrower, invoke eny remedies permitled by puragrap’s i8 hereof. Notwithstanding w sale or transfer, Borrower will continue 10 be
obligated under the Note and this Sevurity Instrumeni-uricss Lender has released Horcower in writing.

F. LOAN CHARGES

1€ the loan secured by the Sceurity Instrument is subject to a law whick sets maximum loan charges, and that law is Gnally interpreted so - o
that the interest or other loan charges collected or to be collected it coanection with the loan exceed permitted limils, then: (1) any cuch 3
loan charge shall be reduced by the amount necessary to reduce the (harge 10 the permitted limit; and (2) any sun.s already collected é‘g
from Berrower which exceeded permitted limits will be refunded 1o Bairowe). Lender may choose to make this refund by reducing the £
principal owed under the Note or by making a direct payment to Borrower. 404 pzfund reduces principal, the reduction will be treated as &

a partial prepayment under the Note. gi,

G. LEGISLATION

If. after the date hereof, enaetment or expiration of applicable laws have the effect citareof rendering the provisions of the Note, the

Secyrity Enstrument or this Adjustable Rote Rider (other than this paragraph G} uncnfonesble according 1o their 1eems, or all or any

part of the sums secured hereby uncollectuble, as otherwise provided in the Security Instranyem and this Adjustubie Rute Hider. or of .
diminishing the value of Lender's security, then Lender, at Lender’s option, may declase all suma secured by the Security Instrizment o

be immediately due and payabl

IN WITNS ;WH»E;&,%%QOrmwer has execcuted this Adjusi}bje Fate Rider. y
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