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FHA MORTGAGE FHA CASE NO

STATE OF ILLINOIS }’g}"—&?S?S?tl

____ This Morteage (*'S:curity Instrumest '’y is given on ALBUST 14TH, 1938
The Morigagor Is ROSTMARY PATTERSON , A SINGLE WOMAN. AOND, MARIORIE

PATTERSON | 2 D INGLE WOMAN.,

L

20

whose address is 7846 S/ EVANG AVE,, CHICAGO, TLLINDIS 60619

A
o

(*'Borrower’’"), This Security Instrumentisgivento

2]

UNMITED SAYINGS ASSMN OF ([ TE(AS FSB

3

which is organized and existing under the laws of UNITED STATES L and whose
address is IF00 SOUTHWEST FREEWS Y, #2000, HOUSBTON, TEXAS F7027

(*‘Lender’’). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND CI1GHT HUNDREDL /MTWEMTY ONE AND 00/100

Dollars(11.5.3 wx %94 ;821 ).
This debt is evidenced by Borrower 3 note dated the same date as this Sccurity Instrument (**Note™ ), which pmvude‘s for
monthty payments , with the full debt, if not paid earlier, dueand payableon SEPTEMBER 1S7, o
This Security Instruent secures 1o Lender: (a) the repayment of the debt evidenierd by the Note, with interest. and all
renewals, extensions and modifications: (b) the pavment of all other sums, wittripiersst, advanced under paragraph 6 to
protect the secarity of this Securiiy Instrument; und (¢} the performunce of Borrov ev’s covenanis and agreements uncler
this Security Instrument and the Note, For this purpose, Dorrower does hereby morigrge, grant and convey to Lender the
f>ltowing described properiy located in caor C mm!y‘ Nhinols:
LDT 21 IN WAKEFDORD EIiGHTH ADDITION BEING TAINTOR'S SUBDIVIGION
OF DLOCKE 2, IN WAKEMAN'S SUBDIVISION CF THE EAST /2 _0F THE
SOUTHEAST 174 OF SECTION 27, TOWMSHIFP 53 NORTH, RONGE 14, CAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COO0<C COUNTY, ITLL I e,

S2
B
¢
e
0

)

,
g

de

™Y 1.0D.#& PO--R7-40E-035
which has the address of 7E06 S. EVANS AVE. CHICAGAO
{Street) ICity}
IHinois 60819 (*“Property Address™);
(Zip{ ade)

TOGETHER WITH atl the irmpravements now or hereaflter erecrad on the property, and all cascments, rights,
appurienances, rents, royaliies, mineral, oil and gas rights and profits, water rights end stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall afso be covered by this Security Instrument, All of
the foregoing is referred 1o in (his Security Instrument as the *'Property.””

BORROWER COVENANTS that Borrower is fawiully seized of the estate hereby conveyed wd hus tive right 1o mongage,
grant und convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the utle 1o the Property against all claims und demands, subject to any encumbrances of record.
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payments, which are referred te in Paragraph 2, or change the amount of such payments.  Any exvess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Insirument shall be paid 1o the entity
legally entitled thereto.
Fees. Lender may collect fees and charges avthorized by the Secretary.
9. Grounds for Acceleration of Debt,
(0} Defuaedt. Leader may, except as limited by regulations isssed by the Secrelary in the case of puyment defouits,
reguire immedinte payment in (full of all sums secured by this Security Instrument it
(i) Borrower defuults by failing 10 pay in full any monthly payment required by this Security Instrument prior
16 or on the due dite of the next monthly payment, ar
(iiy Borrewer detaults by failing, for a period of thirty days, to perform any other obligalions contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate puyment in full of all the sums sccured by this Security Instmament it
(i} Al or part of the Property, or a beneficial interest in 3 trust owning all or part of the Property, is sold or
otherwise transferred (mher than by devise or descent) by the Borrower, and
(ii) The Property is not oceupied by the purchaser or grantee as his or her principad residence, or the purchaser
or graniee does <o occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) Nuo Waiver., I circuimstances oceur that would permit Eender to require irmedinte payment in full, but Lender
does net acguire such payiments, Lender does not waive its rights with respect e subsequent events,
(i) Regulations of HUD Seeretary, I many circumstances regulistions issued by the Seeretary will limit Lender'’s
righty, i the case of payment defaslts, o require innnediate payment in full ad foreclose it not puid. - This
Security Jastiument does not wethorize acceleriation or forectosare if not permitted by regutations of the Scecrewry.

(e} Mortgage Not Insured. Horrower agrees that siioulkd this Security Tastruenent and the note secured therehy not

be chgible tor psurance under the National Housing Act within 8 MONTHS from the
date hereof, Lendrranay, st its option and notwithstanding anything in Perugraph 9, require immediate payment in
full of all sumsasacared by this Security Instrument. A written statement of uny anthorized agemt of the Secretary
dated subsequent 1o 2 MONTHS from the date hereof, declining to insure this Securnity
Instrument and the note secured thereby, shall be deemed conclusive proot of such ineligibility. Notwithstanding
the foregoing, this optina favy not be exercised by Lender wlhien the unavailubility of insurance is solely duc o
Lender's failure to remit Wmongage insurance prendim to the Secrelary.

10. Reipstatement. Borrower has b pieht 1o be reinstated if Lender hos reyuired immediate payment in full because
of Borrowery failure to pay an amoust’ das under the Note or this Security Tastewment.  This right applies even after
foreclosure procecdings are instited. “fo reiastate the Secerity Instrument, Borrower shall tender in o lump sum ah
amounts required fo bring Bosrower's accontt celrent including, 1o the extent I.u' v are obligations of Borrower under this
Seeweity tnstrinnent, Foreclosure costs and reasonsSie and customary sttomeys” fe ¢y amld expenses properly associated with
the foreclosure proceeding,  Upon weinstatement by Borrower, this Security Instrsnent and the obligations that it secures
shall remain in effect as it Fender had net reauiiea Zoenestiate payment in full, However, Leader is not regained 1o peomit
reinststement 7 (i) Lender has aecepted remstaten oo atter the commencement of foreclosure proceedipgs within 1wo
years immediately preceding the commencement of %a current fureciosure procecding, (Y reinstatersent will preclude
toreclosure on different grounds in the future, or Gi) reimsteaenent will advessely affect the priority of the lien created by
this Security Instrument.

11, Borrewer Not Reicased; Forbearance by Lender Mot & Walver,  Extension of the time of payment or
muodilication of amortization ot the sums secured by this Securiiv Insirument granted by Lender to any successor in ineress
ol Borrower shall net operate 1o release the liability of the origind Porrower or Borrower’s successor in interest.  Lender
shatl not be required o commence proceedings against any succestor i interest or refuse 10 extend tiene for paymens or
otherwase modilfy amortization of the sums secured by this Securny Jasicument by reason of any demand made by the
origina) Borrower or Barrower's successors in interest. Any forbearancd by Lender in exercising any right or remedy shall
not be u waiver of of preclnde the excrcise of wny right or remedy.

12. Successors und Assigns Bound: Juint and Several 1. inbitity; Co-fagrers. The covennts and apregiments of

this Sccarity Instrument shall bind and benefit the suecessors and assigns of Leader ool Borrower, subject to the pmvmnns
of Parageaph 9.b. Bosrower's covenants snd agreements shall be joint and seveimt, Any Borrower who co- sigas thiy
Security Itrument but does not exectite the Nowe: () is co-signing (this Secority fnstrument only 1o morigage, grant and
convey that Borrower tnterest in the Property ander the terms of this Security Instruraean, 2o) 3s not personaslly ohligated to
pay the sums secured by this Secudity Instrument;, and (¢) ngrees that Lender and any ot-cBarrower mdy agree 1o extesd,
modity, forhear or make any secommodations with regard (o the ters ol this Security instrument or the Note without that
Horrower s consent.
' 13, Notices. Any natice 1o Borrower provided for in this Security Instrument shall bo given by delivening it or by
mailing it by first class mail uniess applicable law requires use of another mctliod.  The notide shill be direcied 1o the
Properiy Address or any other address Borrower designutes by potice to Lender. Any notice to Lead0r sinll be given by
first class mail o Lenders address spated herein or 2ny address Lender designates by police to Porriwer.  Any notice
provided Tor in this Security Instroment shal be deemed 1o have been given 1o Borrower or Lender whep/given as provided
i this paragruph.

14, Governing Law; Severabillty. This Sceurity strumem shall be governed by Federal taw and A law of the
Jurisdiction in which the Property is located.  In the ovent that any provision or clause of this Sccurity Instument or the
Note conflicts with applicable law, such contlict shafl not aftect other provisions of this Sccurity instrument or the MNoie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurnent and the
Note are deciared to be severable.

I8, Borrower's Copy. Horvower shadl be given one conformed capy of this Security Instrunent.

16. Assignment of Renta. Borrower unconditionally assigns and trensters o Lender ali the rents and revenues of the
Property. Borrower muthorizes Lender or Lender’s agents 10 coliect the rents and revenues and herchy directs cach tensnt of
the Prapenty 1o pay the centy 1o Lender or Lenders agents, However, prior (o Lender’s notice to Borrower of Borrower™s
bresch of any covenant or agreemesit in the Security Instrument, Borrower shall eollect and receive all rents and revenues of
the Property s trestee tor the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmeny
and pot ap assignment for additional security only,

If Lender gives notice of breisch wo Borrower: (a) all rents received by Borrower shall be held by Borrawer as trustee
tor benetit of Lender only, 1o be applicd 1o the swns secured by the Secuority Instrament; (by Lender shull be entitled to
coltect and receive all of the rents of the Propeny: and () ench tensnt of the Propernty shall pay all reits due and unpaid 1o
Lender or Lender’s agent on Lender s written deatand to the tenant.

Borrower has ot executed any prior assignment of the rents and has not and will not perforsn any act Ehul would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall e be required 1o eater upon, lake control of or maintain the Property before or afer giving notice of
breach o Pasyower, Howover, Lender or a judicially apponted receiver may do so at any tme there is a breach, Any
application of rents shall not cure or waive any default or invididate any other right or remedy of Lender, This assignment
of rents of the Property shatl tenminate when the debt secured by the Sceurily Instrument is paid in full.
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