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MORTGAGE

583743

THIS MORTGAGE ("Seeurity snsiramient”) is given an AUGUST 17, 1992 . The mortgagor is
GARY L BERTELS AND ELITAJETYTH % BERTELS, HUSBAND AND KIFE

("Borrower™). This Security Instrument is givento ~ "RINCIPAL MUTUAL LIFE INSURANCE COMPANY 8‘1‘

which is orgunized and existing under the laws of  YHE STATE (OF IQNA
uddrersis 711 HIGH STREET, DES MOINES, I10WNA 510362

("Lendar”y. Borrower owes Lender the principal sum of
ONE HUNKDRED FORTY SEVEM THOUSAND AND 00/100

, and whose

Dollirs (US. $ 147 ,000.00 ).
This debt is evidenced by Borrower’s note dated the sume date as this Seewarty instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid eardier, due and payable oo SEYY:HBER 01, 2007 :
This Secutity Instrument secures to Lender: () the repayment of the debi evidenced by the Tinte. with iterest, and sl renewals,
extensions and rmndiflcations of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the following
described propeity located in CoO0K County, Illinois:

LOT 347 IN WINSTON PARX UNIT MO, 2, BEING A SUBDIYISION OF
SECTIONS 2 AND 3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE YKIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAYT THEREOF RECORDED JULY
3, 1956 AS DOCUMENT NO. 16628779, IN COOK COUNTY, ILLINOILS.

’J T2 ‘”2 (—ul’

which has the address of 1651 CHARLESTON COQURY, MELROSE PARK [Streer. Ciy}.

illinois i Code] 60160 ("Property Address”);

Form 3014 9/90
ILLINOIS - Singla Family-Funnée Mae/Freddie Mar UNIFORM INSTRUMENT Page 1ol & Amended §/81
@w-sﬂlm 85061 VMP MORTGAGE FORMS . 31311938100 - (800521729} 50
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17. Transfer of the Property or 4 Beneficial Inferest in Bo: rany-part of the Properly or any interest in it
is sold or trunsferred tor 3f 4 beneticial imerest in Borrower is sold or transferred amd Boreower is not a natues! person) without
Lender's prior written consent, Lender may, at its option, require immediate puyment in full of sll sums secured by this
Security fnstrunent. However, this option shall not he excreised by Lender if exercise is prohibited by federal luw as of the date
ol this Security Insteument.

(1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nnt
fess than 30 days from the dite the notice is deliversd or maited within which Borrower must pay all sums secured by this
Security Instrwment. [ Borrower faits to pay these suis priog to the expiration of this period. Lender may inveke any reinedies
permitted by this Secerity fostritment withow Qurther nice or desmand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meens certin conditions, Borrower shalt have the right to have
enforcement of tivis Security instrument disconinued at any time prior W the carlier of: (a) 5 days (or such other period i
applicable law may specify for reinstutementy before sale of the Property pursuant to any power of sale contained in this
Secerity Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (i) pays
Lender all sums which then would be due under this Sceeurity Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any othcr covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument,
meluding, but notAumited 10, reasonable sttorneys” fees: and {d) takes such action as Lender auy reasonably require by assure
that the Hen of this Sedanty Instrumem, Lender's rights in the Property and Borrower’s obligetion 1o pay the sums secured by
this Security Instrumeim_shall continue wnchanged. Upon reinsttentent by Borrower, this Security Tnstromem? amd the
obligativis secured hereby shatl remain fully eftective as i no acceleration had ocenrred, However, this right to reinstate shall
not apply inthe case of acceliraiion under paragraph 17.

19, Sute of Note; Change o0 Laoan Servicer. The Note or a partial interest in the Note (gether with this Seeurity
tistesmem nney b sold poe or moarimes without prier netice o Borrower, A sate may result in n change in the entity tknown
as the "Loan Servieer ) that cobiects morihly_ payments due under the Note and this Security Instrament. There also may be one
or more changes of the Lown Serviver wirelswed taa saie of die Note, I there is a change of the Loan Setvicer, Borrower wil! be
given written notice ¢f the change in accordangs with paragruph 14 above and applicable Jaw. The notice will staje the nume and
address of the new Loap Servicer and the addresso)which payments should be wade. The notice will ulso contein any other
information required by applicable law,

20. Hazardous Substances, Borrower shall nol cdise or permit the presence. use, disposal, storage, or release of any
Huzardous Substances on or in the Praperty. Borrower shelt wol do, nor allow anyone else to do, anything affecting the
Property that is in violmion of any Environmemal Law. Tho oreesding two sentences shall not apply to the presence, use, or
storage on the Property of smald quandities of Hazardous Substaaces that are generally recognized to be appropriate to normal
residentinl uses and to mgintenance of the Property.

Borrower shall promptly give Lewder written notice of any investizabon, claim, denand, lawsuit or other action by any
governmental or regulatory agency or private masty involving the Property wutany Hazardous Substance or Environmental Law
of which Borrower has sctunl knowledge. 1f Borrower leares, or is netifield by any governmenl or regulatory authority, thatl
any remova) or ether remedintion of any Hazardoas Substance affecting the Property a necessary, Borrower siud] promptly take
al! necessary remedial actions in aceordance with Environtaental Law.

As ased i this puragraph 20, “Huzardous Substivwees”™ are those substances defined 45 toxie or hazardauy substances by
Environmental Law and the following substances: gasoline, kerosene, other Tammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaidehyde, and radieuctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junisdiction where the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenunt and agree as follows:

21. Acceleration; Remedies. Lender shall give natice ta Borrower prior lo accelerntion following Besrower's hreach
of any covenant or agreement in this Secority Instrument (but not prior to acceleration under parioraph 17 uniess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required ta cure the default;
() u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(M that failure to cure the default on or before the date speeified in the notice may result i aceeleration of the sums
secured by this Security Instrument, foreclosure by Judiclzl proceeding and sule of the Property. ‘The notice shall further
inform Borrower of the right to relnstate after accelerntion and the right to ussert In the foreclosure proceeding the
nin-exlstence of i default or any other defense of Barrower to neceleration and foreclosure, I the default |s not cured on
or hetere the date specified in the notice, Lender, ot its opilon, may reguise immedinte pryment in full of all sums
seenred by (his Securliy Instrument without further demand and may foreclose this Secarity Instroment by judicind
procecding, Lender shull be entitled fo collect all expenses Incurred in pursuing the remedies provided ln this puragraph
21, inctuding, hut not limited to, rensonable wttorneys’ fees and costs of title evidence,

22, Retense. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security Fistrument
withut charge tr Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesteid exemption in the Property. Form 3014 $/00
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payments may no Janger be required at the aption of Lender. if mortgage msurance coverage (in the amount and for the period
that Lender requires; provided by an insurer approved by Lender apatn becomes available and 1s ohtamed. Borsower shid) pis
the premiums required (o maintain mortgage insurance in ¢ffect, or w provide a foss reserve, anl the requirenent for marigage
insurance ends in accordance with any written agreement between Borrower and Lender o applicable Taw

9. Enspection. Lender or its agent may make reasonible entries upon and inspections of the Property. Leader shall gove
Barrawer notice at the time of or prior @0 an inspection specifying reasonable cavse for the mspection,

10. Condemnatlon, The proceeds of any award or ¢laim for damages, direct o comsequential, i conpection wath mn /
condemnation or ather taking of any purt of the Property, or for conveyance in bew of condenmation, are hereby svagned and '
shall be paid 1o Lender. '

In the event of 3 el 1aking of the Property, the proceeds shall be applied o the sums secored by this Secunty Instramiont,
whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property i swivch the fan
market value of the Propeny immedumely before the taking is equal (o or preater than the gmomnt ol the sums secured by ths
Security Instrument inunediately betore the taking. unless Borrower and Lender otherwise apree tn writing. the sums secuted by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the follewing fraction: tar the total
amount of the suneszeured immediately before the taking, divided by ¢h) the fair narket value of the Property: minediatels
before the taking. Awy balance shall be paid to Borrower. In the event of o partial taking of the Propesty in whieh the fid
murket value of the Froneity immediately before the taking is less than the amount of the sums secured immediatedy before the
taking, unless Borrower s Lender otherwise agree in writing or unless apphicable law otherwise provides, the proceeds shall
be applied to the sums secuscd Dy, this Security Instrument whether or not the sums are then due.

Tf the Propenty is abandovied oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers tomnake an
award or setfle a claim for damages’ Bomower fiils 1o respand to Lender within 30 days after the date the notiee 1v given,

Lender is authorized to collect andipply the proceeds. at its option, either to restormtion or repair of the Property or to the sume
seeured by this Security Instrament, wheihey 2 not then due,

Unless Lender and Borrower otherwise pgice in writing, any application of proceeds (o principyd shadl not extend or
pastpone the due date of the monthly paymems «efecred to in paragraphs I and 2 or change te amount of such pavmenis.

11. Borrower Ne! Released: Forbearance Ey Lender Not a Waaver. Extension of the ime for pavnrent or modificition
of amortization of the sums secured by this Security Tnstrarient granted by Lender to any saccessor i intered of Borrower shali
net operate to release the Hability of the original Borrowe: or Borrower's successors in interest. Lender shall not be reguited to
commence proceedings against any suceesser in interesd or refuse Lo extend time for payment or otherwise modify amortization
or the sums secured by this Security Instrumem by reason ofany demand made by the originat Borrower or Borrower’s
sucvessors in interest. Any forhearance by Lemder in exercising am/ rinht or remedy shall oo be i waiver of oF prechnde the
exercise of uny right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility:/Cho-signers. The covensnts and agreemeps ol tos
Security [nstrument shall bind and benelit the successors and assigns of 2oender_and Bocrowes. subyeet 1 the provisions of
paragraph 17. Borrower’s covemants and agreements shall be joint and severil. Any Horrower who co-dgns this Secunty
Instrument but does not exccute the Note: (a) is co-signing (his Secunty Instrunierd endy to monpage, grant amnd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b isciotspersomally obligated 1o pay the suims
securesd hy this Security Instrument; and (o agrees thar Lender and any other Borrower mivsapee to oxtend. modils Horbear ol
make any accommodations with regard to the terms of this Security Tnstrument or the Note withGa! that Borsower s consent,

13. Loan Charges. 1f the loun secured by this Sccurity Instrument s subject 1o a law which scoomusmmm Inan charges,
and that law is finally interpreted so that the interest or wther Toan charges collected or o be colleciedin connection with the
loan exceed the permitted limits, thea: (1) any such loan charge shall be reduced by the amount vecesdie e reduce the dinge
to the nermitted fimit: and (b) any sums aiready collected from Borrower which exceeded pemutied limigw il be refunded 1o
Borrower. Lender may choose o make this refund by reducing the principal owed under the Noie or iyviaiiking a diredt
payment to Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14. Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by defivering b or by mathng
it by first class maif unless appiicable faw requires use of another method. The notice shall be directed (o the Properts Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first chiss nipl to
Lender's address stated herein or any other address Lender designates hy notice to Borrosver. Any notice provided for wm this
Security Instrurnent shal} be deemed o have been given o Borrower or Lemder when given as provided i this paziapsiph

15, Governing Law; Severahillty. This Sccurity Instrtisent shall be governed by dederal Jaw amd the i of the
jurisdiction in which the Property is located. fn the event that any provision or clause of this Security Instrument or the Nowe U2
conflicts with upplicable law. such conflict shall not affect other provisions of this Security Instrumient or the Note whigd: cin be L
given effect without the conflicting provision. To this end the provisiors of this Security Instrimment and the Note are dechured ;\j
in be severable. .

16. Borrower's Capy. Borrower shull be given one conformed capy of the Note and ol this Security Istrumein
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