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RECORD AND RETURN TO:

CARLTON MORTGAGE SERVICES, INC. :
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1 DEPT-01 RECORDY $31.00
MORTGAGE m;gs ?nnn 2493 08"2”’%,- 25. 119:00

COUK cumn Y RECOROER

THIS MORTGAGE ("Security 'nstrument”) is given on  AUGUST 13, 15982 . The martgagor is
MITCHELL G. BLAESING : o

AND CATHY A. BLAESING, HUSBAND AND WIFE Y
92523614

("Borrower"), This Security Instroment iy givents

CARLTON MORTGAGE SERVICES, IJC. ' 5}

v which is organized and existing under the faws of THE STATR) OF TLLINOIS , and whose
* nihlress is 664 FIRST BANK DRIVE

PALATINE, ILLINOIS 60067 {*L=nder"). Borrower owes Lender the principal sam of
ONE HUNDRED SIXTEEN THOUSAND EIGHT HUNDREDL FIFTY

AND 00/100 Dollars (U.S. § 116,850.00 .
This debt is evidenced by Borrower's note dated the sume date w5 this Cecurity Instrument ("Noge™), witich provides for
monthly payments, with the full debt, if not paid carfier, duc and paysble on  E¥ZTEMBER 1, 2022

This Sectirity Instrument secures to Lander: (8) the repayment of the debt evidenced by fie tHote, with intereat, and oll renewsly,
extensions and modifications of the Note; (h) the payment of all other sums, with interest. advanced under parugraph 7 to
protect the sccurity of this Secueity Instrument; and {c) the performance of Berrower's covenants and agrecments under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby morfgage, grant and ¢comvey to Lender the foliowing
described property located in COOK County, Wiinois:
LOT 5 IN ARLINGDALE LAKE, BEING A SUBDIVISION OF THE SOUTAW#ST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE

9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

06-13-315-005

which has the address of 10 HEATHER COURT, STREAMWOOD ‘ _ Eowat, City ,

Hlinois 60107 {"Property Address™);
2ip Code
: . DFrg8 1a0%
ILLINQIS-Single Fumily-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT C AL Form 3014 9/90
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%, Huzurd or PmperNinE)E LQJ}A lmpmGu@ R):M;_, or hercafler erected on ihe

Property msured agninst loss by fire, hazards included within the tor) “olendad coverage® shd any othor hazerds, ine ludmg
Huads or Nooding, for which Lender requares insurance, This insurance shabl be maintained in the amounts and for the perions
that Lender requces. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described above, Leader may, at Leader's
option, ubtain coverage to protect Lender's righty in the Property in accordance with panagraph 7.

All insurance policies und renewals shall be acceptable to Lender and shull include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shal) promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender.
Lender may make proot of toss of not made promptly by Barrowar,

Inless Lendst und Burrower otherwise ugree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lendur's security is not leaseried. If the restoration or
repuir is not vconomically feasible or Lander's security would be lessened, the insuranve proceeds shall he applied to tho sums
sectired by this Seeurity Instrement, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Proporty, or does nol answer within 30 days a notice from Lendey that the insurance cirmer has offerud to seltle a claim, then
Lender may collect the insnrance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured hy this Sectiziey Instrument, whethier or not then due. The 30-day period will begin when the notice is given,

Unless Londer ups Borrower otherwise agres in writing, any application of proceeds to principol shall not extend: or
postpony the due dete ! Pie monthly payments nefersed (o in paragraphs § and 2 or change the amount of the peyments. If
under paragraph 21 the Propdy is acyuired by Lender, Borrower's right to uny insurance policies snd proceeds resulting from
damage to the Property prior i Fie scquisition shali puss to Lender to the extent of the sums secured by this Securily Instrumant
inmsdiately prior to the acquisition,

6, Occupancy, Preservation, oigintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and Use b Property a8 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shsll continuo to 2ecupy the Property as Bosvower's principal sesidence for at least one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, or unleas
vxfonuating circumstances exist which are heycnd’ Borrower's control. Borrower shall not dsstroy, damage or impair the
Proparty, ullow the Praperty to deleriorats, ar conuni. svuste on the Property. Borrower shall be in default if any forfeiture
wetion or proveeding, whethor civil or eriminal, is began that in Lendor's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creuted by tiis Security Instrument or Lender’s security interest. Borrower may
cure such o detault and reinstste, as provided in paeagraph 18,57 Cansing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, procludes forfesiturc ol the Borrower's interest in the Property or othsy material
unpRinment of the Hen created by this Security Instrument or Lendes's security interest. Borrower shall also by in default if
Borrower, during the loan spplication process, gave materially false or tpaciurate information or statements to Lender {or fuiled
to provide Lomler with any msterial information) in connection with the J2an evidenced hy the Note, including, but not limited
t, representations concerning Borrower's accupancy of the Property 8s-a principel cesidence. If this Seourity Instrument is on-a
feaschuld, Borrowrer shall comply with all the provisions of the lease. |f Bormwar acquires fee title to the Property, the
lensehold and the fee tile shall not merge unless Lendor grees to the merger in wriling,

1. Protection of Lender’s Rights in the Property. I Borrower fails io perform the covenants and agreeimgnts contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lencer’ vights in the Property (such as
proceeding in bunkrupicy, probate, tor condemnation or forteiture or o enforce laws or regudation:}, then Lender may do an
pay for whatever iy necassary to protect the value of the Property and Lender’s righty in the Fropeitv. Lender's actions muydy |
inciude paving any sums securad by & lien which has priority over this Security Instroment, eppraniag in court, pay'mga:
reaqnnahle attorneys' fees und enteving on the Property to make repairs. Aithough Lender may take actior under this paragraph‘.a

7. Lendnr does pot have 1o do so,

Any smounts dishursed by Lender wnder this paragroph 7 shall hecome additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of dishurserment ut the Note rate and shatt be payable, with interest, upon notice from Lender to Borrower raquemng
payment.

8. Muortpage Insurance, If Lender required morpage insurance as a condition of making the loan secured by this Secumy
lnsteument, Borrower shall pay the premivms required o maintain the mortgage insurance in eftect. If, for any reason, the
torignge insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the promiums reqstired 10
abtain coverage substantinlly equivalent te the mortgage insurance previously in offect, at a cost substantially equivalent to the
cost to Borrowar of the mortguge inswranve previonsly in effect, from an ghternate mortgage insurer approved by Lender. [f
substantinlly equivalent mortgage insurance coverage is not avaituble, Borrower shali puy to Lender-each month a suin equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to

be an effect. Lender will acuzpt, use and retain ‘hw: paymenis &s a loss reserve in lien of mortgage insurance. Loss reserve
OPS 1081
Form 3014 8/B
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17, Transfer of the hth‘N @FE*@JQ%@ er. :@@ PW Propenty or any interest in il
0 is woldfor fred and Bosrower

1 sold or transferred (or if @ beneficial interest in Borrower is soldfor trans not & natural person) without
Lender's priar written consent, Lender may, at iis option, require immediate payment in full of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Sceurity Instramoent,

It Lendur exereises this option, Lender shall give Bosrowes notice of accelertion, The notice shul) provide a period of not
less than 30 days from the date the notice 15 delivered or maited within which Borrower must pay all sums secured by this
Security Instrunient [f Burrower fails to pay these sums gitior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrawer shall have the right o have
enforcement of this Security Instrument discontinued uwt wny time prior to the eartier of: (a) 5 days (or such other period as
applicable Jsw may specify for reinstatement) before sale of the Propenty pursuant to any power of sule contsined in this
Secupty Instrument: or (hy entry of a judgment enforcing thix Security Instrument. Those conditions are that Bostower: (4) pays
Lendur afl sums which then would be due under this Security Instrunent and the Note us if no seecleration bud oceurred; (b)
curex gny defrult of any other covenants or agreement:; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonghle attomeys’ fees: and (4) takes such action as Lender may reasonably require to assure
that the hen of Phs Seeurity Instrument, Lender's tights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instazaent shall costinue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligrtions secured hereky shall romain fully offective as if no secoloration had ovcurred, However, this right to reinstate shall
not apply in the cuse ol weesieation under paragraph 7,

19. Sale of Nate; Changoof Loan Servicer, The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or mwns times without prior notice to Borrower, A sale may result in & change in the entity (known
us the "Loun Seevicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be ane
ot more changes of the Loan Servicer unpsieted to a sale of the Note. IF there is & change of the Loan Servicer, Borrower will be
given written nofice of the change in accoidane=-with parsgraph 14 sbove and spplicable law. The notice will state the name and
adkdress of the new Loan Serviver and the adidress to whick payments should be made. The notice will also contain any other
wtormution required by apphuable law,

20. Hayardous Substances, Borrower shall ot cpase or permit the presence, use, disposal, stocage, or release of any
_ Hazardous Substances on or in the Property. Bosrower shall not do, nor allow anyone else to do, anything uffécting the

Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, uss, of
sturuge on the Property of small quantities of Huzardous Suliatuices that are generally recognized to be sppropriate to normal
" resndental tses wnd 1o mntenance of the Property.

Borrower shall promptly pive Lender written aotice of any inveatizsiion, claim, demand, lawsutit or other action by any
guvernmental or regulatory sgency or private party involving the Property end any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge, [ Borrower learns, ot is not:fi by any governmentul or regulatory wuthority, that
any removal or other remediation of any Hazardous Substance aftecting the Propert; is necessary, Borrower shall promptly take
all necessury remedink actions in accosdance with Environmental Law,

As ustdd in this paragraph 20, "Huzardous Substances” are those substunces letinzd s toxic or hazardous substances hy
Bavironmental Law and the following substances: gasoling, kerosene, other flammati:or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials contgining ashestos or formaldehyds, and radioactive materials, As usod in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction whers te Property is located that
relote to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and ender further covenunt and sgre= as follows: %S

21, Aceelerstion; Remedies.  Lender shull give notice to Borrawer prior to acceleration followiiy Sorrower’s hregeh
of any covenunt or agreement in this Security Instrument (but not prior to accelerution under pirasraph 17 unibw
npplicable luw provides otherwise). The notice shall specify: (u) the defuuli; (b) the action required to cure the defa@(:
{c) a date, pot less thun 30 days from the dute the aatice is given to Borvower, by which the default must be cured; lpd
(d) that failure to cure the default on or before the dute specified in the notice may result in ucceleration of the suss
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute ufter acceleration und the right to assert in the foreclosure proceeding the
pon-existence of o delnalt or any other defense of Borrower to acceleration and foreclosure, 1F the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may reyuire immediate payment in full of all sums
secured by this Security Instrument without further dessund and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitted to coltect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable sttoreys’ fees wnd costs of title evidence,

22, Relewse, Upon payment of ull sums secared by this Security Instrument, Lender shall release this Security Instrument
without chirge to Borrower,  Borrower shall pay way recordation costs,

23. Waiver of Homestead, Borrower waives all right ot homestead exeimption in the Property. Fotm 3&? ggg
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