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UNTTED SAVINGS ASSEN OF TEXAS FSB DBA
COMMUNWEAL TH--LUNITED MTE
1361 M. BASSWOOD, 4TH FLOOR
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COOX CRUNTY RECOHDER

FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINOIS . 131 :6811913

The Morigagor is JOSFEPH R. BATTAGLIA, JR. , A BACHELOR AN
BATTAGLIA AND S7~BARA BATTAGLIA , HIS WIFE

whose address is S44 COLUMATA AVENUE, DES PLAINES, ILLINGIS 60016

(**Borrower'"). This Security Instrument is giventio
UNMITED SAVINGES ASSN OF TEXAY FSB

which is organized and existing under the laws of YNITED STATES ,and whose
addressis 3200 SOUTHWEST FREEWAN. %2000, HOUSTON, TEXAS 727027
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(*“Lender’). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND EIGHT AUMDRED THIRTEEN AND 007100

Dollars(U.S.$v w117 ,81%,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Stovcity Instrument (*Note'"), which provides for
monthly payments , with the full debt, if not paid carlier, due and payabicon SERTEMBER 1ST, .ao&d ¢
This Security Instrument secures to Lender: (a) the repayment of the debt ev.dencesd by the Note, with interest, a -&
renewals, extensions and modificaticon:; (b) the payment of all other sums, witivinterest, advanced under paragraph 61
protect the secusity of this Seeurity instrement; and (<) the performance of Borrov ei’s covennnts and agreessenth unides
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgrge grant and convey to Lender the
following described property located in COOK County, lilinvis:
LOT 22 IN BLOCK 2 1IN BRANIGAFR ‘S CUMBERLAND TERRACE ,, BZING A
SUBDIVISION IN SECTION 18, TOWNSHIP 41 NORTH, RANGE L2, &EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, FCCORDING

TO PLAT THEREDF, REGISTERED AS DOCUMENT NUMBER 3800435.

Y2E2IBAD
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1850

Foon 2

Tax 1.D.% 09-18-206-023%

which hastheaddressof 544 COLUMBIA AVENUE DES PLAINES

{Suee) fChyy
lilinois 60016 (**Property Address’");
jZipCodej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casernents, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or )
herentter a part of the property. Allreplacements and additions shall also be covered by this Security Instrumeni. All of 55(
the foregoing is referred to in this Sccurity Instrument as the *Property.”’ / /

BORROWER COVENANTS that Borrower is Inwlully seized of the estaic hereby conveved amd has the right to mortadge,
grant and convey the Property and that the Property is unencumbered. except for encimbrances of recond. Borrower warmnts
and will defend generally the tithe 10 the Property againsi all claims and demandt, subject to any encuinbrances of record.
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FHA [LTINOIS MORTGAGE FORM fpuge 1 of 4 puges) Great Lines Businews Foow, ine 5
ITEM 8591 {9103} 0 Onder Call 1800 SA0U263 1) FAX 610-T91-1131
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payments, which are reterred o in Paragraph 2, or change the amoum of such pavmemts,  Any excess proceeds over an
amou reguired o pay all owtstanding indebiedness under the Note and this Sceurity instrument shall be paid to the entity
legally entitled theretn.

8. Fees. Lender may collect fees and charges authorized by the Secretary.,

%, Grounds for Acceleration of Debt.

ia) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
reguire immediate payment in full of all sums secured by this Security Instruroent if:
(i) Borrower defaults by failing 1o puy in full any monthiy payment required by this Secunty Instrument prior
to or on the due date of the next monthly payment, or
(it} Borrower defaults by fuiling, tor a period of thiny days, w perform any other obligations contained in this
Security Instrument.
(h) Sate Without Credit Approval. Lender shall, it permitted by applicahle law and with the prior approvat of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Alb or pant of the Property, or a benelicial interest in a trust owning all or part of the Propeny, is sold or
otherwise translerred (vther than by devise of descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal cesidence, or the purchaser
ar grantee does g0 ovcupy the Property bue his or her credit has not heen approved in accordance
with the requirermnenis of the Scoretiary.
{e)y Mo Walver, I tircumstances oceur that would peramt Lender 1o require immediste piyiment in full, but Lender
does noi sequire such pavments, Lender does not waive its rights with respect to subsequen cvents.
{d) Regulations of HUD) Secretary. In many circumstances regulations issued by the Secretary wit! limit Lender's
rights, irthe case of payment defauits, to require immediate payment in full and foreciose if not paid. This
Securizy Instrument does not authorize acecleration or foreclosure if not permitied by regulations of the Secretasy.
(e) Mortgeze Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligibic for) insurance under the National Housing Act within o mOnNTHS from the
date hereof, Lerder may, at its option und notwithstunding anything in Paragraph 9, require immediate payment in
full of all surie_sCevred by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent [0\ o, MONTHS from the date hereof, declining to insure this Security
Instrument and 1the pote tecured thereby, shali be deemed conclusive proof of such ineligibility. Notwithstanding
the forcgoing, this opaon may noi be exercised by Lender when the unavailability of insurance is solely due to
Lender’s tailure to remic s moteage insurance premium to the Secrelury.

18, Reinsttement, Borrower has arigh 1o be retastated i Lender has reqguired immediate payment in full because
ol Borrower’s failure to pay an amounr due ander the Note or this Security Instrument.  This right applics even after
forectosure procecdings are instituted?” To ssinstate ine Sccurity Instrument, Bormower shall tender in a lump sum all
amounis required o bring Borrower's acodant current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and yeasonable and custoemary sttorneys’ fees and expenscs property associated with
the fercclosure proceeding.  Upon reinstatemant by Borrower, this Security Instrument and the obligations thin it secures
shall remain in effect as if Leader had not requives immediate payment ia full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstateioint afier the commencement of foreclosure proceedings within two
years immediately preceding the commencement &f g curremt foreclosure proceeding, (i) reinstatememt will preciude
foreclnsure on different grounds in the future, or (i) Teipsaicment will adversely affect the priority of the lien created hy
this Becurity Instrument,

11. Borrower Not Rceleased: Forbearance by bonscr Not a Walver.  Extension of the time of payment or
modification ol amortization of the suros secured by this Secirivy Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liability of the ongiaab Borrower or Borrower's successer in interest. Lender
shall ot be required to commence procecdings agiunst anpy succision in interest or refuse 1o extend time for paymest or
oiherwise modily amortizution of the soms secured by this Security” Bastrument by reason of any deimand mide by the
original Borrower or Borrower’s suceessors ininterest. Any lorbeararce/ by Lender in excruising uny right or remedy shall
not be ¢ waiver ol or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound: Joint and Severa) Liability; Co-digners. The covenants aind agreements of
this Security Instrument shall bind and benefit the successors and assigns of [ ender and Borrower, subject to the provisions
of Parsgraph 9.h.  Borrower® covenants and agreements shall be jout ana soveral.  Any Homrawer who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Qustrument only to mongage, grant and
cunvey thai Borrower's interest in the Property under the terms ol this Security Inswurioes; (b) is not personally obligated to
pay the sums secured by this Scecurity Instrument; and (¢) ngrees that Lender and any o«ver Borrower may agree (o extend,
modify, forbear or make any accommaodations with regard 1o the terms of this Security Instrument or the Nowe without that
Borrower's canscnt.

13. Notices. Any notice 1o Borrower provided for in this Security Instrurnent shali-ac giean by delivering it or by
mailing 1t by first ctass mail unless applicable law requires use of another method.  The nolice shail be directed to the
Property Address or any other address Borrower designates by notice 10 Lender.  Any notice 1o Jewder shall be given by
first class mail 10 Lender's address stated herein or any address Lender designates by notice tn/doaower.  Ary notice
provided for in this Security Insirument shall be: deemed to have been given to Borrower or Lender vihra given as provided
it this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Feders) lawsrithe law of the
jurisdiction in which the Property is located.  To the event that any provision or clitose of this Sccurity Insirument or the
Note conllicts with applicable faw, such contlicy shatl nor affect other provisions of this Secority {nstrument or the Nowe
which can be given effect without the conflicting provisien. Tb this end the provisions of this Security Instturaent and the
Note are declared to be severable.

15. Borrawer’s Copy. Borrower shall be given one conformed copy of this Secority Instrumen.

16. Assignment of Rents, Borrower anconditionally assigns and tvansfers to Lender all the rents and revenues of the
Propeny. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs cach tenamt of
the Property to pay the rents to Lender or Lender'’s agents. Howeves, prion 10 Lender’s notice 10 Borrower of Borrowers
breach of any covenant or agieement in the Secw: Qy Instrument, Basrower shall collect and receive abi reats and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an abzolute sssignment
and not un assigument for additional security ondy.

If Lender gives notice of breach to Borrower: (a) alt rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender chalt be entitled w0
coilect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lenders written demand to the tenant,

Borrower bas not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender trom exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower.  However, Lender or a judiciatly appointed receiver may do so at any Lime there is o breach, Any
spplication of rents shail pot cure or waive any defaull or invalidate any other right or remedy of Leider. This assignment
of rents of the Property shall terminate wnen the dett sccured by the Security Instrument is poid ie Yull,
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FHA Y LATE ADJUSTABLE RATE RIDER
Zj A

THIS Amnsmmr rmn RIDER is made this2 O TH day of

AUGUST, t9911 aned is incorporated inlo and shall be deemed o amend and supplement

the Mortgape, Doed of “Frust or Security Deed ("Sceurity Instremera”™) of the same dale given by the undersigned
("Borrower") 10 secure Borrower’s Note ("Note™) to

UNITED SAVINGS ASSN OF TEXAS FSB

(the "Lender™ of the same date snd covering the propenty desceribed in the Secority Instrument and located at:

S44 COLUMBIA AVENUE, DES PLAINES, ILLINOIS 60016

Propeely Adddress)

TUHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUPM CTHE BRORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND ThI A XIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [ In addition o 1he covenants and agrecments nvsde ,yi the Security instrament,
Horrower und Bender further coverrinnt emd ageee s follows:

INTEREST RATE AND MONTHILY PACNENT CHAMGES

(A} Change Date
The interest rate may change on the first duy of JQNULIARY N  andd 1that day of each succeeding year.
"Chinge Date” meuns each date on which the interest rate could change.

{B) The Index

Beginning with the first Change Date, the inlerest rate wilioy vased on an Index. "Indexr” means the weekly average
yicld on United States Treasury Scourities adjusted to o constant puptarity of one year, as made available by the Federal
Reserve Bourd. "Current Index” means the most recent Index ligure avaitaole 30 days before the Change Date. If the Index
(as defined above) is no longer available, Lender will use as a new Inde. any index prescribed by the Secrelary. As used in
this Rider, "Secretary” means the Secrelury of Housing und Urban Deverordeat or his or hier designee.  Lender will give
Borrower notice of the new Index.

(C) Calculation of Inderest Rate Choanges
Before each Change Date, Lender will catculate a new interest rate by adding a maigon of
TWwO AND ONE-HALF

;'n:n.cl'uagcm
paink 4 2 . S00 %) to the carrent Index and rounding she sum 1o 1he nearest one-ciginaeof one percentage pmmu
{0.125%). Subject to the limits stured in Paragraph (1) of thes Rider, this rounded amount will B2 2he new interest rote until
the next Chuange Date.

(D) Limits on Interest Rate Changes
The interest rate will never inerease or decrease by more than one pereentage point (L% on any single Change Dale,
The interest rate will never be more than five percemage points (5.0%:) higher or lower than she initia) interest rate.

(E) Caleulution of Payment Change

If the interest rate changes on a Change Dute. Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity dale af the new inferest rate
through substantiolly equal payments, In making such cafculation, Lender will use the unpaid principal balance which would
be owed on the Change Date i there had been no default in payment on the Note, reduced by the whount of any prepayments
1o principal. The result of this calculation will be the amount of the new monthly payment of principal and itlerest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must <et forth (i) the date of the notice.
(1) the Change Date, (iii) the oid interest rate, (iv) the new interest rate, (v) the new monthly paymem amouns, (vi) the
Current Index and the date it was published, (vii) the mwethod of ealeulating the change in manthly payment amount. and

(viit) any other information which muy be reguired by law from time o time.

2
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