UNOFFICIAL COPsY:

AFTER RECORDING RETURN TO:

ICM MORTGAGE CORFORATION

6061 SOUTH WILLOW DRIVE, SUITE 300
QGREENWOOD VILLAGE, COLORADO 80111
ATTN: MARKETING OPERATIONS - PC

P P 1RSI R

[Space Ahove This Line For Recording Data)

ICM # 20-113140A
MORTGAGE

THIS JaORTGAGE (*Security Instrumen®) Is given on August 19

19 82 . Thimordpagor s JANUSZ KOCIUBINSKI AND MARIA KOCIUBINSKI, HIS WIFE, AND
JANINA KCCHUBINSKL, A SINGLE PERGON, NEVER MARRIED
("Borrower®}. This Security Instrument le given 1o
ICM MORTG/AQE 2ORPORATION . which is organized and eusting
under the laws of {hy State of Delaware . and whose address is

6061 SOUTH WILLOW DRIVE SUITE 300, GREENWOOD VILLAGE, COL.ORADCO 80111  (*Lender").
Borrower owes Londer the prnc'sal sum of One Hundred Seventsen Thousand Three Hundred and
no/100 Dollars (U.8. 3 117,300.00 ). This debt is evidenced by Borrower's nole
dated the same data as this Sec it otrumant ("Note®), which provides for ionthly payments, “ith the full debl, it not paid
earlier, due and payable on september 1 . 1999 . This Security Instrument
secures to Lender: (a} the repayment ¢. tha dabl evidenced by ths Nole, with Interest, and all renewals, extensions and
madifications of the Note: (b} the payment of all other sums, with inlerest, advanced under Pragraph 7 io protect the security |
of this Security Instrument; and (¢) ths pert{ymunce of Borrower's covenants and agreements under this Secudly Instrument

and the Note. For this purpose, Borrownr does hireby mortgage, grant and convey to Londer the following deacribed property
locatad in COOK County, linola:

LOT 17 IN BLOCK 4 IN WALTER Q. MCINVOSH'S WILSON AVENUE ADDITION TQ
CHICAGO, A SUBDIVISION OF THE SOUTHWI:SY 1/4 OF THE

TOWMSHIP 40 NORTH, RANGE 13 EAST OF TH: THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOQIS.
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which has the address of 4525 N. AUSTIN AVENUE CHICAQGO

[Street] [Chy)
Hinois 60630 (*Property Address")

{Zlp Code) \57 / dﬂ

TOGETHER WITH all the Improvements now or heroalter orected on the propoﬂy and alf eassments, appurtenances, and
Ibtures now or hereafier a part of the properly, All replacements and additions shall also be covaved by this Security instrument.
All of the loregoing Is referred to kit this Securlty Inatrument as the "Property.®

BORROWER COVENANTS thai Borrower is lawlully seized of the esiate hereby conveyed &nd has the right io marigags,
grant and convey thu Property and that the Property Is unencumbered, except for encumbrances of ranord. Botrower warmsents
and wlil delend ganerlly he title to the Property agsinst aft clainz and demends, subject to sny encumbrances of fecord.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with miled varlations
by jurisdiclion to conslitule a uniform security instrument covering rea! property,
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principai and inlerest; Prepayment and Lste Charges. Borrower shall promptly psy when due the prncipal of
and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and lnswrance. Subject ta applicable law or to & wiitten walver by Lender, Bomower shall pav 1o Lender
an the day monthly payments are due under the Note, until the Note is paid in full, & sum {*Funds®) for: {a) yearly taxes and
assessinents which may atiain priority over this Security Instrument as a lien on the Property; (b} yoearly leasehold payments or
ground rents on the Property, il any: {c) yearly hazard or property insurance premiums; () yearly filcod insuranco premiums, #
any; {e) yearly morigage lnsurance premiums. if any: and () any sums payabla by Borrowoer to Lender, In accordance with the
provislons of Paragraph 8, in lieu af the payment of morigage insurance premiume. Thess Hemns are called "Escrow ltoms.”
Lender mayv. at uny iime, coflect and hold Funds In an amount not 1o exceed the maximum amount a lender for a federally related
mortgage 1oan may require tor Borower's eacrow accoun! under the federal Renl Estate Setttement Procedures Act of 1574 as
amended from tme to time, 12 U.S.C. § 2601 et seq. ("RESPA"}, unilsss anothes law thal applies 10 the Funds sois a iesser
amount. If so. Lendet may. at any tima, collect and hold Funds in an amount noi to exceed the iesser amount. Lender may
estimate the amount of Funds due on the basis of curront data and reescnable estimates of wxpsndituras ni tulure Escrow lloma
or otherwize In accordance with applicabla law,

The Funds shall ba hefd In an Instiullon whose deposiis are Insured by & federel agency, instrumentaifty, or eniity (Inchsding
Lender, 1. eniter Is such an instilution) or in any Federal Home Losn Bank. Lender shsil apply the Funda 15 pay the Escrow
tems. Lender may not charge Bomrower for holding and applying the Funds, annunlly analyzing the sacrow account, or veritying
the Escrow Lemssunless Lender pays Borrower Intarest on the Funds and applicable law permits Lender 1o make such a charga,
However. Lendur /=« require Borrower to pay a one-lime charge lor an independent reai estate tnx reporting service used by
Lender In conneclion with this loan, unless applicable law provides otherwise. Unless an agreement Is made or applicable law
roquires Interest to b( prid, Lender shall nol be required to pey Borrower any Interesi or samings on the Funds. Bomrrower and
Lender may agree In writ'ig, Jiowevor, that Interest shall be pald on the Funds. lLender shall give to Bormower, without charge, an
annual accounting of the Fun/n, showing credits and deblts to the Funds and the piurpose for which each deblt to the Funde
was made. The Funds arc jiedged as addilonal security for all sums secured by this Securlly instrument.

I the Funds held by Lender ixcred the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds ir sccordance with’ the requirements ol appiicable law. If the amount of the Funds heid by Lender at any tms
is not sufficlent to pay the Escrow lteme wisn due, Lender may so notify Borrower In writing, and, in such case Borrowar shall
pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up tha deficlency In no more than twelve
manthly payments, at Lender's scle discrotlon,

Upan payment in full of ali sums secured @, this Securlly Instrument, l.endar shall promptly refund to Borrower eny Funds
held by Lender. |, under Paragraph 21, Lendei-niil acquire or sell the Property, Lender, prior to the acquisition or sale of the
Properly, shall apply any Funds held by Lender a1 {he lime of acquisition or sale as a credit against tho sums securad by ihis
Security Instrument,

3. AppBcation of Payments. Uninss applicable law nrovides otherwlse, alt payments received by Lender under Faragraphs 1
und 2 shall be applied: firsl, to any prepayment charges die ynder the Note; second, to amounts psyable under Faragraph 2;
third. to inferest due; founk, to principal dus; and last, to any ale charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeal”, charges, fines and impositions aftributable to the Property
which may atiain priority over this Security Instrument, and leaseho’s e:ments or ground rents, H any. Bonower shall pay thess
obkgations in the mannar provided In Paragraph 2, er i not pald in tan' reanner, Boitower shail pay tham on lime diroclly 10 the
porson owed payment. Eorrower shall prompily furnish to Lender all nelices <! amounts to be pold under 1his paragraph. i
Borrower makes thuse payments diraclly, Borrower shall promplly furnish tc Lender raceipts svidencing the payments.

Borrower shall promptly discharge any llen which has pilotty over this Secuite Instrument unless Borrower: (a) agrees In writing
1o the payment of the obligation secured by the llen in a manner acceplable to [ewien (b) contests In good faith the Gian by,
or defends against enforcement of the llen In. legal procsedings which in the Lende’'s rolnlon cperale to prevent the enforcement
of the lisn; or (c) secures from tha holder of the flen an agreement satisfaclory to Leicer cubordinating the flen to this Socurity
Instrurnent. f Lender determines that any part of the Property Is subjact to a lien which may aitsin priority over this Security
Instrument, Lender may give Borrower a notice ldentitylng the Hen. Boiwrower shall satiafy \na lier.or take one or mare of the
acitons sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insumnce. Borrower shall keep the improvements now existing or horzaPf.r srected on the Property
Insured against loss by fre, hazards Included within the term “exionded coverage* and any other fwezare’s, including flcods or
flooding. for which Lender requires Insurance. This Insurance shall be maintalned in the amcunts and ! \he perfods 1hat Lender
requires. The Insurance carrier providing the Insurance shall be chusen by Borrower subjeci 1o Lender o-p/proval which shall not
be unreasanably withhald. It Borrower faits to malntaln coverage descrbed above, Lender may, at Lendar's option, abiain coverage
to protact Lender's righls In the Property In accordance wilh Paragraph 7.

All Insurance paolicies and renowafs shall be acceptabie to Lender and shall inciude a standard mortgags clause. Lender shak
have the right to hold the poiicles and renewals. Ii Lender requires, Borrower shail prompily give to Lender af recelpts of paid
premiums and renewai notices. In the event of loss, Borower shall give prompt notice 1o the insurance carier and Lender.
Lender may maks proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise ayres in writing, insurance proceeds shall be applied to resloration or repair of the
Property damaged, It the restoration or repalr s economically feasibie and Lender's securily is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be fessened, the Insuranca procseds shall be applled o the
sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notlce from Lender that the insurance carier has offered 1o settie a claim,
then Lender may collact the Insurance proceeds. Lender may use the Proceeds to ropalr or resiore the Properly or fo pay sums
soecured by this Security Instrument, whether of not then due. The 30-day period will begin whan the nollae Is given.

Unless Lender and Borrower otherwise agroe in wriling, any application of proceeds to principal shall not uxtond or postpones
the due date of the monthly payments referred {o In Paragraphs 1 and £ or change the amount of the payments. If under
Paragraph 21 the Property is acquired by Lender, Borower's right to any Insurance policies and proceeds fesulling trom damage
to the Property prior tc the acquisitlon shall pass to Lender o the axtent of the sums secured by this Security Instrument
immediataly prior 1o the acquisition.
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8. omq.nmm.Mmmmmmdmmmmswwn;m
Borrawar shall occupy, establich, and use the Property as Borrower's principal residence within sixty days afer the exscution
of this Security Instrument and shall continue te occupy the Property as Bormower's principal residence for at lsast one year
after the date of oocupancy. unless Lender otherwise agrees in wriling, which consent shall not bo unreasonably withheld, o
unless extenuating clrcumstances exist which ara beyond Beomower's control.  Borrower shall nol desiroy, damage or impalr the
Froporty, allow the Property to detericrats, or cemmit waste on the Propenty. Boarrower ahall be in defauk ¥ any forfellure action
or proteeding, whelher clivil or criminal, ls begun that I Lender's good falth judgment could result In (ofolture of tha Propery
or otharwise materially impalr the llen croated by this Securiy Instrument or Lender's securlty interest. Borrower may cure such
& defaull and reinslate, as provided in Paragmph 18, by causing the action or proceeding lo be dismissed with a ruling that.
in Lender's good faith determination, preciudes tarfellure of the Borrower's interest In the Property or other material impalrment
of the lien crerted by this Security Instrument or ender’s security inlerest Borrower shall also be in default if Borower, during
the (can application process. gave materially false or Inaccurate Information or stalements to Lendor (or falled 1o provide Lender
with any material information) In connection with the loen evidenced by the Mote, inciuding, but not timited 1o, rapresentations
concaming Borrower's occupancy of the Piopery as a principal residence. it this Security instrument is on & {snsehold, Borrower
shall comply with all the provisions of the lease. |f Borower acquires foe tille io the Property, the leasehold and the fee title
shall not merge unless Lender agrees io the merger in writing.

7. Protacson of Lender's fights in the Propesty. it horower fails 10 perform the convenants and agreements conlained in
this Secudty listrument, or thers Is a legal proceeding thal may significantly affect Lender's rights in the Property (euch as a
proceeding In oankruptcy, probate, for condemnation or forfellura or to enforce laws or reguialions), then Lender may do and
pay for whatev(r i® nacessary 1o protect the value of the Property and Lender's rights in the Property. Lendar's actions may
include paying any/ suiis secured by a len which has priority aver this Security Instrumien!, appearing in court, paying reasonable
attorneys® fees and eniaring on the Property to make repalrs. Although Lender may lake action under this Faragraph 7, Lender
does not have to do ac.

Any amounts disbursed oy Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unlass Borrewer/ =nd Lender agree o other terms of paymant, these amounts shall bear interast fram the date of
disburgsement at the Note rale ancshall be payable, with interest, upon notice from Lender i Borrower requesiing payment.

8. Mortgage msursnce. If Lenslar equired morigage insurance as a condllion of making the loan secured by this Securlty
instrument, Borrower shall pay the premiu== required to maintain the mortgage insurance In effect. i, for any reason, the
mortgage Insurance coverage required b’ Lendor lopses or ceases to be In sffect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to-ihiiinortyage insurance previously in eflect, at & cost cubstaniially equivaieni 1o the
cost o Borrower of the morigage Insurance prav'zusly In effect, from sn allemate mortgage insuner approved by Lender. Jf
substantially equivalen! morigage Insurance covireso s nol available, Borrower shall pay to Lender sach month a sum equal fo
one-twellth of the yearly mortgage Insurance premiir peing paid by Bomowsr when the insurance cuverage lapsed or ceased
to be in effect. Lender will accept, use and retaln these payments as a 1053 raserve in lleuw of morigage insurance. Loas reserve
payments may no longer be required, at tha opilon of Lander, if mortgage insurance coverzge (in the amount and tor the period
that Lender requires) provided by an insurer approved by Lindir again becomes available and is obtained. Bomower shail pay
the premiums required 1o malnlain mortgage insurance in effect ‘or to provide a loss reserve, until the requlroment for mortgage
Insurance ends In accordance with any writlen agreament betwesn liomrower and Lender or applicable law.

9. nspection. Londer or its agont may make rsasonable entries vLan and inspectlons of tha Property, Lender shel give
Borrowsr notlca ai the time of or prior to an inspection specifying recsoahle cause for the inspection.

10. Condemnation. The procesds of any award or clalm for daages, r-act or consequentlal, In connection whith sny
condemnailon or other taking of any part of the Property, or for conveyanae In iy of condemnation, are hersby assigned and
shalt be paid to Lender.

In the ovent o! a lotal taking of the Property, the procesds shall be applied o tha sums sscurod Dy this Secusrily Instrument,
whethsr or nol then due, with any excess paid to Borrowst. In the event of @ panilzl tating of the Propesty in which the fak
market value of the Properly Immediately before tha laking is aqual o or graater than Zas azount of the sums secured by this
Securlty Instrument Immediataly before the taking, unless Borrower and Lender otherwisy ag e In writing, the sums sacurad by
this Securty instrument shall be reduced by the amount of the proceeds multiplied by tha (- llowing iraction: {a) the total amount
of the sums secured immediately befere the laking, divided by (b) the falr market valus of the Fiopety immeciately before the
taking. Any balance shall be paid to Borrower. in the eveni of a partial taking of the Property inrih'cn the fakr market value
ol the Propesty Immedialely before the Iaking Is less than ihe amount of the sums sesured immedicieh before 1he taking, unless
HBomower and Lendor olherwise aorae in wiiling ar unless applicable law otherwise provides, ths procesd. chall bo appiled 1o thi.D_
sums socured by this Security Instrument whether or not the sums ara then due. -—

1 the Property 1s abandoned by Borower, or §, after nolice by Lendet 1o Borrower thal the condemnol overs 1o make an ?‘-
award or settla a claim for damages, Borrower lalls to respond o Lender within 30 days after the date the notice is given, Lender {r'i
is authorized ta collect and apply the proceads, at ks option, olther to resioratlon or repair of the Properly or to the sums s
sacured by lhia Securily Instrumant, whethar or not then due. o

Unless Lender and Borrower otherwise agree In wriling, any applicatlon of procesds to psincipal shall not exisnd or post-
pone the due date ol the monihly paymenta referred to In Paragraphs 1 and 2 or change the amount ol guch payments.

11. Borrower No! Relensed; Forbearance By Lander Not & Walver. Exiensicn of the timas for payment or maodification of
amortization of the sumes secured by thls Security Instiument granted by Lender to any successor In interest of Borrower shall
not operale to release tha lability of the originel Borrower or Borower's successors In jnterest. {ender shall not be required lo
commence proceedings agalnst any successor in interest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security instrument by resson of any demand madu by the original Borrower or Borrower's suc-
cessors In Intorest, Any forbsarance by Lender In exercising any right or remedy ahall not be a walver of or preciude the exerclss
of any right or rernady.

12.  Successors and Assigns Bound: Joirit and Seversé Linbilty: Co-signers. Tho covananis and agremnsnis of this Security
instrumant shali bind and benefit the successors and assigns of Lender and Bamower, subjact to the provisions of Paragraph 17.
Borrowar's covenanis and agreements shall bs joint and several. Any Bomrower who co-signs this Securlly Instrument bul does
not execula the Nole: {a) Is co-signing this Sacurily instrument cnly 1o mortgage, grant and convey thut Bowowar's interest in
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the Property under the terms of this Securlty Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees thal Lendor and any other Borrower may agree to exiend, modily, lurbes: or make any accammo-
dations with regard to the terms of this Socunily Instrumen! or the Nois without that Borrower's consent.

13. Loan Chargea. | the loan secursd by this Sacurlty Instrumenl ls subject to & law which sals maximum loan cherges,
and that law Is finally Interpraled so that the interes! or olher loun charges collected or to be collacted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce tha charge
to the permitted imit; and (b) any sums already coltacied from Borrower which exceeded perniited limits will be refunded tn
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making & direct payment
10 Borrower. If a refund reduces principal, the reduction will be treated as a parilal prepayment without any prepayment charge
under the Nole

14. Notices. Any notice \0 Bomower providad for in this Security Instrument shall be given by delivaring it of by mafling #
by first class mall unless apnlicable law requires use of another maethod. The notice shall be directed to the Froperty Address or
any other address Bomower designates by nolice to Lender. Any notlce to Lander shall ba given by firet class mall to Lender's
address stated hereln or any other addrese Lendor designates by nolice to Borrower.  Any notice provided for in this Securfty
Instrument shall be deemad to have been given to Bamowser or Lendsr when given ss provided In this paragraph.

15. Geveming Law; Severabllity. This Security Instrumen! xhall be govemed by fsderat law and the iaw of the jrisdiciion
in whick 2iin Froperly |s located. In Ihe svoni that mny provision or clauge of this Security Inelrumant or the iNote coniiols with
applicable law ‘zuch conflict shal! not affect other provisions ol this Sscurlty Instrument or the Note whioh can be given effoct
withou! the coniiciing provision. To this end the provisions of thia Security Instrument and the Note are daciared to ba severable.

16. Bomows'r Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17.  Transte’ ™ i~ Proporty or & Bonelcinl interest In Borrower. it all or any part of the Property or any interest in i is
sold or transferred (ol i beneficial interest In Borrower Is sold or transferred and Borower Is nol a natural person) without
Lender's prior wrilten corser'. Lender may, at its option, raquire Immediate payment in full of all sums secured by this Security
Instrument. Howevar, this opion shall not be exercised by Lender if exercise is prohlbited by federal law as of the date of
this Security Instrument.

It Lender exercises this oplic(s, Lander shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the date the \iotice Is delivared or malled within which Barrower must pay all sums secured by this
Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invcke any remedies
parmilied by this Securlty Instrument without further notice or demand an Borrowoer.

18. Borower's Right %W RAeinatale. Il f.ormiwer nieets cortain conditionis, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinuad at any me prior 1o the eadler of: () 3 days (or such olher period as applicable law
may speciy for relnsialement) belore sale of the Pranarty pursuant to any power of sale contained in this Sacurty Instrument;
or (b) entry ol a judgment enforcing this Securfly Intrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrumen’, anc {ha Note as If no acceleration had occumed: (b) cures any defaull
of any aother cavenants or agreements; (c) pays all expevizer-incurred in enfarcing this Security instrumeant, including, but not
fmited 10, reasonable altomeys’ foes; and {d) takes such aclira as Lender may reascrably require fo nssurs that the fien of
this Securily inatrument, Lender's righls in the Property and Blrrower's cbiigation ic pay the sums sectred by this Security
Instrument shali continue unchanged. Upon reinslatement by Borow i, this Security Instrument and the obligations secured
hereby shall remaln fully effective as if no accelesation had occurred. /rHiwaver, this right to reinstate shall not apply In the
case ol acceleralion under Paragraph 17,

19. Sale of Note: Change of Loan Services. The Note or a partial inlerest ' the Note (logether with this Security
instrument} may be soid ons or more Umes without prior nolice to Borrowe. A suie may result in & change in the enity
(known as the “Loan Servicer”) thal nollacts monthly paymantia due under the Po’s.and this Security Instrument. There aleo
may be one or more changes of the Loan Servicer unrelated 10 & sale of the Nole, " " thare is & chango of the Loan Servicer,
Borrower will be given writton natica of the change in accordance with Paragraph 14 at.ove snd applicable law. The nollce
will stale tha name and address of the new Loan Servicer and the address 1o which piyments should be made. The nolice
will also contain any other informalion required by appilcable law.

20. Hazurdnus Substances. Borrower shall not cause or permil the presence, use, disporii, siorage, or releasa of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise tc dn, anvthing atfecting the Propsrty
that s in violation of any Environmental Law. The preceding two sentences shall nol apply to the piecsice, use, or siorage on
the Properly of small quantities of Hazardous Substances that are generally recognized to be appropialu to normal resicdentist
uses and 1o malnienance of the Property.

Borrower shall prompily give Lender written notice of any kivestigation, claim, demand, iawsult or other/act'on by any
governmenial or regulaicry agency or private panty involving the Property and any Hazardous Subslance or Cnvironmantal Law
of which Boirower has aclual knowledge, it Bomower leamns, or is nolifled by any govemmental or régulatory authority, thet any
resmaval or other remedia®~n of any Hazardous Substance affecting the Property Is necessary, Borrower shall premptly take aif
necessary remedial aclions In accordance with Eavironmental Law.

As usad In this Paragraph 20, "Hazardous Substances® are lhose substances defined as toxc or hazardous substances by
Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic pelioleum products, {oxic pestcides is.
and herblcides, volatiie solvents, materials containing asbesios or formaidehyde, and radivactive malerials. As used In this
Paragraph 20, "Enviionmental Law* means federal laws and laws of the juisdiction where tha Fropanty is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fokows:

21.  Acceleration; Hemedies. Lender shall give nolice 10 Bormower prior (0 accelerstion folowing Borrower’s bremch of any
covenant of agreemant in this Secuity Instrument (but not prior to accelerstdion under Pomegraph 17 uidess applicable luw
provides otherwise). The nolice shall specily: (s} the delasult: (b) the action required t0 cure the Jefaull; (c) a duiw, not less
than 30 days wrom the date the nolce ks given to Bomower, by which the doimit must be ased: and (d) that iallure to cwe
the default on or before the dale speciied In the notice may resull in acosleration of the sume secured by this Security instrument,
foraclosure by judicial proceeding and sale of tho Property. The notice shall further iform Borrower of the dght to reinsiste after
acoeloration and the righl to assert in the foreciosure proceeding the non-exdstence of a defaul or any other delenss of Borrowor
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19th day of Avusgust .18 92 .
and is Incorporated o and shall ba deemed lo amend and supplemeni the Morigage. Doud ot Trust or Desd to Beoure Dabt
(the *Socurlty Instrument®) of the same dele given by tha undaralgned (the “Borrowar™) to secure the Borrowar's Nole to

ICM MORTGAQE CORPCQRATION, » Deisware Corporation {the *Lender"}
ol tha same dste and covering the properly described In the Security inatrument and located at:

4525 N. AUSTIN AVENUE _
CHICAGO, ILLINGIS 60630 .

{Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Ncia Is called the *Note Date.® | underatand
the Lender may transler the Note, Securlly Instrument and this Rider. The Lender or anycne who takes the Nite, the Securlty
Instrumaent and this Rider by transfer and who 18 entitled to receive paymenta under the Noiwe is called the "Nota Holder.”

ADDITIONAL COVENANTS. in addition io Ihe covenants and agresments in the Security Instrument, Borrower and Lender
further covenanl and agree as follows (despite anylhing to the contrary conlhined In the Securlty instumvent or the Nolw):

1. CONDITINNAL RIGHT TQ REFINANCE

At the_sranlly date of the Note and Security Inslrument (the *Maturly Date®), | will ba sble to abialn o new fonn (*New
Loan®) with a nev Metuity Date ol September 1 .20 22 . and with sn interest rate equal 1o the "New Note
Rale® determined IY svcordance with Section 3 beiow i all tha condillons provided In Sactions 2 and § below s met {the
Conditional Refinarcing Option”). i thase condifons are not met. | underatand that the Nole Hoider Is under no obligation
to refinance or modVy.lbs Role, of to extend the Maturlty Date, and that | will hava to repay the Note from my own resouices
or lind a lendar wiking to lerd.me the monay 1o repay the Nole.

2. CONDITIONS TO OPTIUN

1 ) want to exercise the Girdtlonal Refinancing Opillon al malurity, certain condifions muet be me! as of the Matunty
Date. These condlilons are: {1) } musistil be the owner and occupant of the propeity subjecl jo the Sacurity Instrument
{the *Propery™); (2} | must be curment ¥, £y monihly payments and cannot have baen maurs than 30 days late on any of
the 12 scheduled manthly payments iminedia’=!y precading the Maturity Date; {3) there are no Hens, defects, or sncumbrences
against the Property, or other adverse mait(rs afeciing title to the Proparty (except {or la¥ss and special asseasmenia not yet
due and payable) arising after the Socurily Insininint was racorded: {4) the Naw Nole Rate cannot be more than 5 perasntage
points above the Nole Aate: and {5) | must mak= g written reques! 1o the Note Holder as provided in Saotion § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inlerest equa’-to the Federat Nationai Morgage Associatinn’s required net
yield for 30-yesr fixed rate montgages subject to a 60-day nanda.ory dellvesy commitment, plus one-hall of one percentage
point {0.5%). rounded to the nesrast ane-aighth of one perceioze polnt {0.125%] (the "New Note Rate®). The required
net ylald shall be the applicable net yieid in effect on the date oo tina of day that the Nota Holder receives notice of my
sloction 1o exercise the Conditional Alefinancing Option. i this requirrd net yield is nol availlable, the Note Holder wilt deter-
mine tha New Note Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nate Rate as caicuizied in Section 3 above Is noi greater-‘han § percentage poinls above the Nole
Rale and &) other conditicns required in Seclion 2 above are satisflied, the Note Hok er will determine the amount of the
menthly nayment that will be sufiiclent to repay In tull {a) the unpald princlpal, plus ¢+ sccrued bul unpald inlorest, plus
(c) all other sums | wii owe under the Note and Sacuidty Instrumpni on the Matudty Ont) fassuming my manthly payments
then ara curren!, as raquired under Sechion 2 abovo), over the term of the Naw Note at ns ‘umy Note Rale in agua! monthly
paymenta. The resull of this calculation will be the amount of my new principal and Intercal pasment gvery month uniih the
Now Nole is fully pald,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notify me at least 60 caisndar days in advance of the Maturity Date and sdvi-a me oi the princlpal,
accrued but unpaid interest, and all other sums | am expecied to owe on the Maturity Date, The Note ’ioiler also will advise
me that | may exerclse the Conditional Refinancing Option i the conditions in Section 2 ahove are mel, “1h. Mote Holder
will pravide my payment racord informatlon, together with the name, \itle and address of the person represarting the Note
Hotder that | must notify in ordar ta sxercise the CGonditional Refinancing Option. H | meel the conditions of Senusy 2 above,
| may exercise the Condillonal Refinancing Option by nolifying the Note Holder no Ister than 45 calendar days prior to the
Maturlty Date. The Note Halder will caleulate the fixed New Note Rate based upon the Fadaral National Monigage Assocla-
tior:'s applicatle published required net yiold in effect on the date end Ume of day notification is recoived by the Nate Holder
and as caloulated in Soction 3 abave. | will then have 30 caiendar days to provide the Nole Holder with accepiable proof
of my raquired ownership, occupancy and property lisn status. Before the Maturity Date the Nota Holder wilt advise ma
of the new Interest rale (the New Note Rate), new menathly payment amount and a date, ime and place at which | musl
appear lo sign any documenis required to camplele the required refinancing. | undersiand the Note Hoider wlill charge me
a $250 processing fee and the costs assoclated with updating the Utle inaurance policy, ¥ any, and any reasonable third-party
casts, such as documentary slamps, Intangible tax, survey, recording fees, sic.

a3 A

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Ballnon Rider.

“f\ KL P-LL_\_L.Q‘—( { (Seal) !%TJQ £f ¢h 4(; &0"% 5:’ (” 5'43 (Sealy

J/ANQSZ KDCHHHNSK! Borrower QANINA KOCIUBINSKI Hozrovrer
kS = - F

Yot Yirstin /Zﬁwét Loy 47071 (Sealy {Seal)

“AH'A KOCIUB'NSKI Boriower Brvrower
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scoulerstton and loreciosure. i the defaoR s not cured on or before the date spacified i the nolice, Londe sl Bs opfion mxy
mm&mwmudummwummmmmmmm

this Secwity Instrument by jxdicial procesding. Lander shall be antiied 1o colect all ovpeness Incurred in pursing the remedies
ummmmmzummmmmnwm'mmmumm

22. Relemsa. Upon payment ol all sums secured by this Security instrument, Lender shall rsleass this Security instrumen)
without charge to Borrower. Borrower shall pay any recordation costs,

29,  Wakver of Homestead. Barrower walves all right of nomestead exemption in the Propmiy.
24, Riders 1o this Securlly Instrument. If one or moie ridera are executad by Bomower and recordod together with this

Securlty Instrument, the covenants und agreements of each such rider shall be incomporated into and shall amend and supplement

\he covenanis and agreements of this Security instrument ms H the rider(s) were a past of this Security Instrument.

[Check appiicable box{es)]
] Adjusiable Rate Ridet
{7} Gradusted Payment Rider
X} Ballvon Aidar

] Otherts} [specity}

1 condondnium Rider

] Panned Unit Development Rider
TJ Rate improvement Ride:

[Z} 14 Family Rider
{7} Biwaskly Payment Rider
[ Second Haime Rider

ay S'ONIIG BELOW, Borrower acoepis and dgreds 1o the tefms and covenante contained in this Secusity Insirumoent and ln
any Ader{s} ericuted by Borrower and recorded with i,

Witnesses:
B
AYS X ] (’\‘“’“""‘J’_‘[ {Suo)
JANUSZ KeCIOBINSKI “Borowr
). \( -"%zn‘ ¢:S\ /‘);::f'f “ ,g/ J;f{’/;:un (Sea)
MARIA KOCIUBINSK! Borcower
s n .
ron .
W A4 %&LK% 7 é/go {3aal)
WANINA KOCIUBINSK! Borrowar
{3eal)
Hoerowar
[Spaca Below This Line Foo £ dnowledgmend)
STATE OF ILLINOIS, Cc:-o\-& Couniy as:
i ths undersigned , & Notar, Public in and {or ssid county and state,
do hersby certity that JANUSZ KOCIUBINSKI AND MARIA KOCH#iNSKI, HIS WIFE, AND
JANINA KOCIUBINSKL, A SINGLE PERSON, NEVER MARRIED
. personally known fo me to be thi aame parson(s) whose name(s)
subscilbed lo the foregoing instrument, appeared beiore me this day In person, end ackndwi.sdged that THEY
signed and defivered the sald insirument as  THEIR free and voluntary act, for the vies and purposes therein
set focth,
i Given under my hand and official seal, this \%day of
- My Commission expires: ) A '
L -0 -S4t V
@
23'-
OF . o 'S
WILLIAM § SEEE mots L
pUBLIC, (TMTE aF nL &
A0TARY Ty {RHESZI20/8 &
m P s " &J
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