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fixtures now or hereafter a part of the property. All replacements und additions shali also be covered by this Secunty
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to eortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title ic the Property against all claims and dersands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vaniations by jurisdiction to constitute a vniform security instrumant covering resl property.

UNIFORM COVENALIITS. Borrower and Leader covenant and agroe as follows:

1. Payment of Principal and Inierest: Prepayment and Late Charges. Borrower shell prompily puy when due the
principal of and interest on tho debt evidenced by the Nove and any prepeyment und late chargw due under the Note.

2. Funds for Taxes and Invurance. Subject to applicable Inw or to a written waiver hy Lender, Borrower chall pry to
Lender on the day monthly paymenis are due under the Note, until the Note is paul in full, a sum ("Funds”) for: (z) vearly taxes
and assessments which may sttain prionity over this Security Instrument &s & liant on the Propesty; (b) ysarly leasehold paynwnts
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yaurly flood insurance premiums,
if any; (¢} yearly mictgege insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pmiagraph 8, in lieu of the payment of mortgage insurance premiums. These itemns are called "Escrow Items.”
Lender may, at any ams, collect and hold Funds in an amount not to exceed the maximum amount & lender for u federally
reiated morigage loan niev require for Borrower’s escrow sccount under the federal Real Hstsle Settlement Procedures Act of
1974 as amended from time 1~ time, 12 U.S.C. Section 2601 ef seq. ("RESPA*), unless another law that applies to the Fulids
sols & fesser amount. If so, Lender may, at any time, collect and hold Funds in an amount niot to excood the lesser amaunt.
Lender may estimate the amount of Firads due on the basis of curreat data und reasonable cstimates of expeaditurss ufm
Escrow ltems or otherwise in accordance ~with applicable law. L

The Funds shall be held in an iustiiaon whose deposits sre insured by a foederal agency, instrumentality, or eﬁ
(including Leader, if Lender is such an institut’an) or in sny Federal Home Loan Bank. Lender shal) apply the Funds 10 pay |
Escrow items. Lender may not charge Borrower for holding and applying the Funds, annusily analyzing the escrow nccount, or
verifying the Escrow [tems, uniess Leader pays Boerisusr interest on the Funds and applicable law permits Lender to make such
s charge. However, Lender may require Borrower {0 ruy @ one-time chasge for an independent real estate tax reporting service
used by Lender in conmection with this loan, uniess applicshle lew provides otherwise. Unless an agroement is made or
applicable law requires interest to be paid, Lender shall not (e required to pay Borrower any interest or earnings on the Funds.
Borrowsr and Lender may agree in writing, however, that interst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing cred'a znd debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secuaty for ell sums secured by this Security Instrament,

If the Funds held by Lender exceed the smounts permitted to be hel« by applicable law, Lender shall account to Borrower
for the excess Funds in accordancs with the requirements of applicable faw. If - amount of the Funds held by Lender at any
time is not sufficient to psy the Escrow Itams when due, Leader ray 5o notify Uorrm er in writing, and, in such case Borrower
shall pay to Lender tho amount necessary to make up the deficiency. Borrower slioll take up the deficiency in no more than
twelve monthly psyments, at Londer’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Loader siwll promptly refund to Borrower any
Funds beld by Lander. If, under paragraph 21, Lender shall acquire or sell the Property. Lenrer, prior to the scquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a cred’c agiinst the sums secured hy
this Security Instrument.

3. Application of Payments, Unless applicabie lsw provides otherwise, all paymeats received by Leuder under paragraphs
1 and 2 shall be applied: first, lo any prepayment charges dus under the Nowe; secord, lo amounts payatie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Lient, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security lastrument, ard jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in ths munner provided in paragraph 2, or if not paid in that maaner, Borrower shall psy them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Bosrower makes these payments directly, Borrower shall promptly furnish to Leader receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation socurod by the Jien in 8 manner acceptable to Londer; (b) contests in good faith the hen
by, or defends ageinst enforcement of tho lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
eanforcement of the lien; or () securea from the holder of the lien an agreemant satisfactory 10 Lander subordinating the lien to
this Security lnstrument. If Lendes determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower s potice identifying the lien. Borvower shall satisfy the Lien or tuke one or

more of the i tions set forth above within 10 deys of the giving of notice. OPS 1080
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payments may no longer be f eragel(in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again bocomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage nsurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entrios upon and inwvpections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procesds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby assigned and
shall be paid tv Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a part.al taking of the Property in which the fair
market value of the Properly iminediately before the taking is equal to or greater than the amount of «he sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agroe in writing, the smuns securd by
this Security Instrument shall be reduced by the amount of the procesds multiplied by the followiny fraction: (a) the total
smount of the sums secured immediatoly before the taking, divided by (b) the fuir market value of the Property imrmediately
before the taking. ny balance shall be paid to Barrower. In the event of a partial taking of the Property i which the fuir
ket value of the Droperty immediately before the taking is lesa than the amount of the sums secured immediately befor: the
taking, unless Borrowr: and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall
be applied 1o the sums zocuind by this Security Instruinent whether or not the sums are then due.

If the Property is abwitomied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mude an
award or selile a claim for Garampss, Borrower failu to respond to Lender within 30 days after the date the notice is piven,
Lendar is authorized to collect adf npnly the proceeds, at its option, either to restoration or repair of the Property or to the rums
secured by this Security Instrumeut, whether or not then due.

Unless Lender and Borrower olaerwise agree in writing, any application of proceeds to principal vhall not extend or
postpone the due date of the monthly paymeat: ioferred to in paragraphs 1 and 2 or chnnge the amount of such payments.

11. Borrower Not Released; Forhearnnce By Lender Not a Waiver. Extngion of the time for payment or mod:hwnnn
of amortization of the sums secured by this Seculitv Instrument granted by Lender to any successor in interest of Borrower shall
not operats to release the liabilii ' of the origina! Borrower or Borrower's succes: o in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wade by the original Borrower or Botrrower's
successors in interest. Any forbearance by Lender in exercising sny right or reisedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liutiny; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns Of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint an< seversl. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Ins'rumont only to mortgage, grant and coavey thal
Borrower's interest in the Property under the terms of this Security [nstrument; (%2 not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower inay agree to extend, modify, forhear or
make any accommodations with regard to the terma of this Security Instrument or the News without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a luw ‘wivich sets maximum loan charges,
and that law is finally interpretod so that the interest or other loan charges collected or to e colivcted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necsseary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Vs will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nol. by making a direct
payment to Borrower. 1f & refund reduces principal, the reduction will be treated a5 a partis! prepiyment without any
prepuyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Anyv notice to Lender shall be given by first :lass mail ic
Lender's address stated herein or any other address Lender designates by notice to Burrower. Any notice provided for in this
Security Instrument shall be desmed to hav: been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be:govemed by foderal law and the law of the
jurisdicticn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provitions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrumen’. or8 1082
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24. Riders to this Security Instrument. if one or more riders are executed by Borrower and resorded together
with this Security Instrument, the covenants snd agreements of esch such ridar shall ba incorporsted into snd shall smand

and supplsmant the covensnts and sgresmants of this Security Instrumant as if the rider(s) wera a part ot this Secarity
instrument.

{Chack appliasble boxies))

) Adjustabla Rate Rider Condominium Rider ” 1-4 Family Rider

| Gradusted Paymant Rider Planned Unit Daveiopmant Rider B Biweokly Payment Rider
;F Aslloon Rider Aate Improvement Rider Sacond Homs Ridar
V.A. Rider Other(s) (specity)

c tha terms and covenants containad inAps Security Instrumant and

it

BY SIGNING BELOW, Borrower sccepts and
in any rider(s! sxscuted by Borrowar and regs
{Sualj

e, S .
Witnpks W . EHRLICH Borrownr

WA Gt} Ehakich .,

Witneks I B. EHRLICH Borrower

o

s

{3nall

Borrower

(Soal)
Borrowesr

STATE OF ILLINOIS, COOK County ss:

i, M‘A (' ,#‘, o m SA d’ — ~-otary Public in and for said
sounty and state do hereby certify that
JAY K. EHRLICH AND CYNDI B. EHRLICH, HUSBAND AND WII'E

parsonaily known to me to be the same personis} whose namels) subscribed to the forsgoing instrument, appeared befors
me this day in person, and acknowledged that THEY signed and defivared tha sald instrument a3 THEIR

fras and voluntary sct, for the usas and purposes therein et forth ’
Given under my hand and officisl saal, this | &  day of A 02\)

gt o/

My Commission Expire

DPS 1094

- pzeT¥E
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THIS BALLOON RIDER is made this 10TH day ot AUGUST . 1992, and Is incorporated into and shatl
be deamad to amend and supplement the Morigags, Daed of Trust or Deed to Secure Dabt {tha "Sscurily Instrument”) of the ssme
date given by the undarsigned {the “Borrower”} to secure the Borrowanr’'s Nota to

MIDLAND FINANCIAL MORTGAGES, INC.

{the “Lender”) of the same date and cavering the pr. ty described in the Security instrumaent and located at:
1114 WEST ALTGELD-UNIT R a_->2 LJZ/""
CHICAGO, ILLINOIS 60614 ! ,

{Property Aduress)
The intarast rate stated on the Note is cailed the “Note Rate.” The date of the Note is czlled the “Note Date.” | understand
the Lender may transfer the Note, Secwrity instrument and this Rider. The Lendar or snyons who takes the Note, the Ssourity
Instrument and this Rider by transfer and who iz entitiad to receive payments under the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agrasments in the Security Instrument, Borrowar and Lender
further covenant and agrea as follows {despite snything to the sontrary contained in the Security Instrument or the Notek

[1._ CONDITIONAL A\GHT TQ REFINANGE |

At the matariiy date of the Note snd Security Instrumant lthe “Maturity Date"), | wit! be abile to chtain a new lusn {"New
Loan®} with a new Matrvit-. ate of SEPTEMBER 1 . 2022 and with sn interast rate sgus! to tha "New Nots
Rate” daterminad In accorsance with Section 3 below if all the conditions provided in Sactions 2 and § below are mat ithe
*Conditional Retinancing Oy ticn®). |f thoks eonditions are not met, | underctand that tha Note Holder is under no obligstion to
rafinance or modify the Mote, or to extend the Maturity Cate, and that | will have to repay the Note from my own resources or
find a lander willing to land me thr mroney to repay the Nots.

[Z. CONDITIONS TO OPTION |
1 | want to axsreise the Condifional Refinancing Option at maturity, certain conditions must be met as of tho Maturity Date.

Thess conditions ara: (1) | must stiil Lo the ownar and oocipant of the property subject to the Sacurity instrumant (the
*Proparty”); (2) | must be current in my >s0..thly payments and zannot have been more than 30 days late on any of the 12
scheduled monthly paymants immediately prec-iing the Maturity Dats; (3) no lisn against tha Property (axcept for taxes and
spocial assessments nct yet due and payable) c ther than that of tha Seocurity Instrument may sxist; {4) the Now Note Rate cannot
be more than 5 percantage points above the Nois sate; and (6] | must make s written request to tha Note Holder as provided In
Section 5 below.
[3. CALCULATING THE NEW NOTE RATE |

The New Nots Rate will ba a fixed rate of intarse! aqual {o the Faderal Nationai Mortgage Assoclation’s required nat yisld
for 30—-year fixed rates mortgages subjlect to & 80-dsy mandato.y delivery aommitmant, pius one-half of ons percentage point
{0.5%), roundad to the naarast one—sighth of one percentage ,oint {0.125%) {the “New Note Rate”). Tha rogquired nat yield shall be
the applicable nat yisld in effect on tha dete and time of day that 1he Note Holder rocslves notice of my elsction to exarcise the
Conditional Refinancing Option. if this required net yieid is not aviishie, the Note Holder will determine the New Note Rats by
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the Naw Note Rate as calculatad in Saction 3 above is nut yroster then 5 parcentags pointe sbove the Note Rate
and ail other conditions requirad in Sectiun 2 above are satisfied, the Ivate Hrilsr wlil determina the amount of the manthly
payment that will ba sufficlant to repay in full (a} the unpald principal, plus (&) a1crucd but unpaid Interast, plus {(c} all othar sums |
will ows under the Note and Security Instrumant on the Maturity Date {assuminr, rmy monthly paymaents then are aqurrent, as
required undar Saction 2 sbovs), over the term of the New Note a1 the New Note Rite..n squst montkly psymaents. Tha result of
this calculation will be the smount of my new principal snd interast payment every ran’a vitl! the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 80 calondar days In advanca of the Maturity L'a'e and advise me of the principal,
accruad but unpaid intersast, and atl other sums | am sxpected to owe on the Maturity Date. Tns M-*e Holder also will advise me
that | may exercise the Conditional Refinancing Option If the conditions in Section 2 sbove are mat 1 he Note Holder wlil provide
my payment record information, {ogether with the name, title and address of the psrson represenmiig ‘e Note Holder that | must
notify in order to exarcisa the Conditional Rafinancing Option. IF | maet the eonditions of Saetion 2 abovs, | may exercise the
Conditionat Ratinancing Option by notifying the Note Holdar no later than 45 calendar days prior to the fusiurity Data. The Note
Holder will calculsta the fixad New Nots Rate hased upon tha Federal National Mortgage Associstion’s prlicable published
required net yietd in affect on the date snd tims of day notitication is received by the Note Holder and as ca'sulated in Saction 3
ahave. | will then have 30 calendar days to provide the Nota Holder with acceptabls proof of my raguired ownaership, oseupancy
and property lien status. Before the Maturity Date the Note Holder wilt advise me of the new intsrest rate (tha New Nots Rate),
new maonthly psymant amount snd a date, time and pisae st which } muet appsar 10 sign any dosuments required to comp.ete the
requirad rafinancing. | understand tha Nute Holder will chargs me reasunabls feas and the costs associsted with exersicing the
refinanas cption

oeptt and agrees to the tarma and covenants contp!ned in this Balloon Rider. |

find

—{Saa) (Seal}

Borrower Borrower
b2 P 3 Par K]

(Seal) iGeal)

Borrowsr Borrower

(OIGN DRIGINAL ONLY)

MULTISTATE BALLOON RIDER — Singls Famnilly - FANNIE MAE UNIFORM INSTRUMENT
FORM 3130 3/90 DPS 538
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