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ASSBIGNMENT OF MORTGAGE, PROMISSORY NOTE AND
E L RENTS AND LEASES -

This Assignment is made this May __314th , 1992 by First Commercial
Bank, (the "Assignor"), whose address is 6945 N. <Clark St.,
Chilcago, IL 6062¢ to U.S. Loan Corp., an Illinois rcorporation
(the "“Assignee"), whose address is c/o 32F W. Huron, Suite 612,

Chicago, Illinois 606190.

NOW THEREFPORE, in consideration of the sum of Ten and no/100
Dollars ($10.00) and other good and valuable consideration paid by
the Assignee, the receipt and sufficiency of vwhich is hereby
acknowlridged, Assignor by these presents does hereby grant, convey,
sell, as=ign, transfer and set over, unto the Assignee, without any
recourse_ vo Assignor, any interest it may have acqguired in,
through, Or by a certain Collateral Assignment of Mortgage and
Assignment 0y Rents and Leases, bearing date the 26th day of
February, 19271, and recorded in the Cook County Recorder's Office,
as DPocument No./7-931089020, to the premises herein described, in a
certain indentuze of mortgage made by Lee Elliott and cCarrie
Elliott, husband and wife, as Mortgagors ("Mortgagors"™), and
originally granted *»o U.S. Loan Corp., as Lender, given to secure
payment of a certairn Promissory Note in the original principal
amount of One Hundred Ter Thousand and Nc/100 Dollars (5$110,000.00)
{(the "Note") executed by said Mortgagors and dated December 17,
1290, Mortgagors theretolore executed a certain Mortgage (the
"Mortgage") dated December 17, 1990, and recorded in the OFffice of
the Recorder of Deeds of (ooX County, Illinois, on December 20,
1390, as Document No. 90617575, granting a security interest to
Lender in certain real estate Icozated in Cook County, Illinois,
{(the "Property") along with cartain buildings and improvements
located thereon, and legally described as follows:

Lot 1 (except the East 265.30 feet us measured on the North line
thereof) in A.T. McIntosch & Co.'s Cruviord Avenue Farms being.a
Subdivision of the West half of the SUu_hwest quarter of Sectiaon
23, Township 36 North, Range 13 Eas of. the Third Principil
Meridian, lying South of the Indian Bcundaly Line reference, being
~had to the Plat thereof. Recorded May 21,-%318, in Book 154 of
Plats, Page 16 as document 6327419, in Cook Ccunty, Illincois.

PIN: 28—23-3005001-0000 ' - JU’[HF%NRMNG $23.50 |
Commonly known as: 92624433 L TIU TRA 4533 0826792 10150:00
16309 Southh Crawford Avenue COCK CLUNTY RECORDER

Markham, Ililinois 60426

Together with all of Assxgnor'e rlght, title and intzrest in
and_ to the Promissory Note described in such Mortgage, -3ud any
amendments, modifications and/or extensions thereto, wichout
recourse to Assignor, and all of the moneys due and to become due
thereunder with intevest and other obllgatlons secured thereby from

May 11, 1992.

Also assigned herewith is that certain‘Assignment of Rents and
Leases dated DecemOber 17, 1991 and recorded in the Office of the
Recorder of Deeds of Cook County, Illinois, on December 20, 19%0,
as Document No. 80617306, regarding the above-described premises.

To have and to hold the same unto the Assignee and to the
successors, legal representative and assigns of the aAssignee,

forever. -

Said Mortgage and A551gnmeht sacuring the Note are valid and
subsisting liens on the Prcperty described therein as of the date

hereof.
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The above-described Mortgage, Promissory Note and Assignment
of Rents and Leases have been delivered to Ass;gnee as of the date

hereof.,

Assignor represents and warrants to Agsignee that Assignor has
full right and power to make this assignment.

IN WITNESS WHEREOF, the Assignor has caused these presents to
be signed in its name by its First Vice President and its Vice
President & Cashier, the date first above written.

First Commercial Bahk

BY:

Rick D. sSalm -
First Vice Presaidant

Attest: /g;;£7gifﬁme

Grzgo Y D. Salm
i resident & Cashier

'STATE OF ILLINOIS)
: s5s

J
COUNTY OF COOK )

I, o» a notary public in and for said
County, in th State~ aforesaid, DO HEREBY CERTIFY that Rick D.
Salm, personally Known to me to-be the First Vice President and

Gregory D. Salm, personally known-to me to be the Vice President
& Cashier, of First Commercial Bank, ‘ere personally known teo me to
he the same persons whose names are subscribed to the foregoing
instrument, and appeared before me tris day in person and they
acknowledged that as such Vice Presidznt and Vice President &
Cashier, they signed and delivered the s#iia instrument as their
free and voluntary act, pursuant to authority given by the Board
-of pirectors of said corporation, as its freé and voluntary act of
said corporation, for the uses and purposes thelrein set forth.

GIVEN under my hand and seal this * day of May 1992.
Y

P X Y W W WY W WP
OFFICIAL SEAL G ; 2
o¥ary Pdgfg

BETTY L. MAEDER
Expires:D%- il - TR

£err29zs

o;mz IPUBLIC, STATE OF rummsb
‘v Y u‘mmlssirrn Erpim 85‘192

This document prepared by:
Rick D. Salm

First Commnercial Bank
6945 N. Clark Sst.

Chicago, 1L 60626

After recordlng return to: o
lLeon Heller wiat
U.8. Loan Limited Partnershlp
c/o 325 W. Huron, Suite 632
Chicago, IL 60610
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