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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail IﬁmmpUy pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the duy monthiy payments are due under the Note, until the Note is paid in full, asum ("Funds") for: (a} yearly waxes and
assessmen(s which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents o the Property, if any; (c) yearly hazard or properiy insurance premiums; {d) yearly flood insurance premiums, if any; (c)
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the provisions of
P ph 8, in lieu of the payment of morigage insurance premiums.  These jlems are called "Escrow Items.” Lender may, at any
uime, collect and hold Funds in an amountnot to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower’s escrow account under the federal Real Estate Senlement Procedures Act of 1974 as amended from time to lime,
12 US.C. § 2601 et seq. ("RESPA"), unless another taw that applies to the Funds seis a lesser amount. If so, Lender may, atlany
time, collect and hold Funds in an amount not to exceed the lesser amount. Leader may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accardance with applicable law.

The Funds shall ke held in an instimsion whose deposits are insured by a federal agency, instrumentality, orentity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items.
Tender may not charge Borrower for holding and a%plying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unicss Lender pays Borrower interesy os the Funds and apdplicable law permits Lender to make such a charge. However, Lender
may requirc Borrower to pay 2 one-time charge for an independent real esiate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be rsg_'uucd 10 pay Borrower any interest or earmings on the Funds, Borrower and Lender may agree in writir:F,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and avbits to the Funds and the purpose for which each debit to the Funds was mude. The Funds are pledged as
additional security for uli sums secured by this Security Instirument.

If the Funds held oy Lender exceed the amounts permitied to be held by applicabie law, Lender shalt account to Borrower for the
cxcess Funds i accordsack with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficicnt to pay the EscrewTtems when due, Lender may so notify Borrower in writing, and, in such case Bomower shall pay 10
Lender the amount necesss y 0 make up the deficiency. Borrower shall make up the deficiency in no mere than twelve monthly
payments, at Lender’s soie urstetion, . . )

Udpon Pnymem in full of 2l s2ms secured by this Security Instrument, Lender shail promptly refund (o Borrower any Funds held
by Lender. If, under paragraph 21, ~ender shall scquire or sell the Property, Lender, prior o the acquisition or sale of ihe Propenty,
shali apply any Funds keld by Lencer ai the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Uricus applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 chall be applied: first, to any prepey mout charges du ander the Nole;  second, “to amounts payable under paragraph 2;  third,
to interest due; fourth, to principal due; ans last, to any lale charges due under the Note. 3262 4543%

o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anribmable to the Property
which may attam priority over this Security Insburient, and leaschold payments or gmund rents, if any, Borrower shall pay these
obligations in the mansner provided in paragraph 2,_4r-if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnin ¢ Jender all rotices of amounts 1o be paid under this paragraph. If Borrower
makes these payments dirc.cr.tlly. Borrower shall promptiy #imish 1o Lender receipts evidencing the payments.

Bomower shall prom discharge any lien which Has priority over this Security Instrument unicss Borrower:  (a) agrees in
writing 10 the payment of the obligation secured by the lien in & nianner acceptable to Lender; (b) contests in goed faith the licn by,
or defends against enforcement of the lien in, legal proceedin gs which in the Leader's opinion operate 1o prevent the enforcement of
the liem; or {c) sccures frqm the holder of the kien an agrecmont satisfactory to Lender subordinating the ten to this Security
Insrument. If Lender determines that any part of the Property ic sabject to a lien which may afain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. ( Borrower shall satisfy the lien or take one or more of the actions

set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impreveraents now existing or hereafter erecied on the Property
insured against loss by firc, hazards included within the term  "exwiended coverage™ and any other hazards, im:ludinﬁ1 {loods or
Aooding, for which Lender requires insurance. This insurance shall be maintaied in the amounis and for the periods that Lender
requires. The insurance camier providing the insurance shall be chosen by Bormrwer snbject to Lender’s approval which shall not be
unreasonably withheld, [f Barrower fails to maintain coverage described above, Loader may, at Lender’s option, obtain coverage o
protect Lender’s righus in the Property in accordance with paragraph 7.

Ali insurance Yolic:‘es and rencwals shall be accepiable to Lender and shall inctwue’s standard morigage clause. Lender shall
have the right to hold the policies and rencwals. 1f Lender requires, Borrower shail piormotly give to Lender all receipts of paid
premiums and renewal notcas. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender,  Lender
may make proof of loss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance é)mcwds shall be aplied o restoration or repair of the
Property damaged, if the restoration or repair is economigally feasible and Lender’s security is riot lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall Ye a plicd 1o the sums secured
by this Security Instcument, whether or not then due, with any excess paid to Borrawer,  If Borrowei-abuar'ons the Property, or docs
not answer within 30 days p notice from Lender that the insurance carrier has offered to seitle a claim,” ticn’Lender may collect the
insurance proceeds. Lender may use the ecds to repair or restore the Property or 10 pay the sumsaccured by this Security
Insirument, whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to iprincipal shall (1ot extend or postpone
the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments. -If under paragraph 23
the Property is acquired by Lender, Borrower’s right 1o anty insurance policies and L]‘)lrm:eeds resulting from damage to the Property
prior to the acquisition shall pass io Lender to the extent of the sums secured by this Security Instoment immediately prior io the

acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Propenﬁ as Borrowcr’znpﬁnciggl residence for at [east one year after the daie of
occupancy, unless Lender otherwise agrees in writing, which consent shall not unreasonably withheld, or unless exicnuating
circumstances exist which are beyond Borrawer's control.  Borrower shall not desiroy, damage or impair the Property, allow the
Pro 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or'criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's securily interest. Borrower may cure such a default and reinstaie, as provided
in paragraph 18, " by causing the aciion or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,

recludes forfeiture of the Borrower’s inlerest in the Property or other material impairment of the lien created by this Security
nstrument or Lender’s security intesest.  Borrower shall also be in default if Borrower, during the loan application process, gave
muterially falsc or inaccurate information or stalements to Lender (or faiied o provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not Bmited 10, representations concerning Borrower’s occupancy of
the Pro as & principal residence. If this Security Instrament is on 5 leaschold, Borrower shall comply with all the provisions of the
tease. 1f Borrower acquires fee title to the Property, he leasehold and the fee title shall not merge unless Lender agrees to the mergeor

:

in writng,
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7. Protection of Lenu MQIIEI‘E“:&ILQIAEL,S QrQLIe cov 'ants%fand agreements contained in this

Security Instrament, or there is a legal proceedin t may significantly affect Lender’s rights in the Property (such as a proceeding
in baniaquptey, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions_may include paying any sums
secured by a lien which has priority over this Security Instrument, a]ZFearing in court, paying reasonable attormeys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amaurts disbursed by Lender under this parggraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unloss Borrower and Lender agree o other lerms of payinent, these amounts shall bear intevest from the date of
disbursement at 11e Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurapce. If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borwower shail pay the premiums required Lo maintain the mortgage insurance in effect. If, for any reason, the mortgage \
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10 obiain covcralic
substantially equivalent to the mortgage insurance previously in effect, at a cost substanually equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an allemnate mortgage insurer approved by Lender.  If substantially equivalent mongage
insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect.  Lender will accept, use and
reiain these paymenis as a loss reserve in lieu of mortgage insurance. Ss reserve payments may no ltmger be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the t]ﬁncm)d that Lender uﬁuircs) provided by an insurer approved by
Lender again becomes available and is obtined. Borrower shall pay the premiums required to mainiain morigage insurance in elfect,
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wniten agreement between
Bosrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice a* (e ime of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemngagn, The proceeds of any award or claim for damages, direcl or consequential, in connection with an
ggndqgmalﬁgn |:101' other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and sh

paid to Lendes.

In the event of a toudl tking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, wil's )y excess paid (0 Borrower. In the eventof a partial taking of the Property in which the fair markct
value of the Propenty immedictel; “before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before te raxing, unless Bostower and Lender atherwise a; in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the folowing fraclion: (a) the total amount of the sums
secured immediately before the inking, divided by {b) the fair market value of the Property immediatcly before the taking, Any
balance shall be paid to Borrower. Inthcoventof a Famal taking of the Property in which the [fair market value of the Property
immediatety before the taking is less thai 1%.¢ “aaount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are thet due,

If the Property is abandoned by Borrover, orif, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or seitle a claim for damages, Borrower 1ai’s v respond to Lender within 30 days afier the date the notice is given, Lender is
authorized 1o coliect and apply the proceeds, at iis argca, eiher to restoration or repair of the Property or to the sums secured by this
Sccurity Instrument, whether or not then due,

Unless Lender and Barrower otherwise agree in wr«ing, any application of proceeds 1o principal shall not extend or posipone
the due daic of the monthly payments referred to in paragniphs 1 and 2 or change the amount of such payments. 92824541

2D i

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument gramed by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of ihe original Bosrower or Borrowoer’s saceessors in interest.  Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time” for payment or ctherwise modify amoruzation of the sums
secured by this Security Instrument by reason of any demand nade by the vriginal Borrowcer or Borrower’s suceessors in interest. Any
forbearance by Lendet 1 exercising any right or remedy shall not be a walves or preclude the cxercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Os-sigrers. The covenants and agreements of this Sccurily
Instrument shall bind and benefit the successors and assigns of Lender and Beorower, subject to the provisions of paragraph 17.
Borower’s covenanis and agreemenis shall be joint and several. Any Bomrowcr who co-signs this Sccurity Instrument but does ot
execute the Note: (a) is co-signing this Security Instrumeni only (G morigage,~ s.antand convey that Borrower's inicresi in the
Property under the terins of this Security Instrument; (b) is not personally obligrico 1o 'p y the sums secured by this Sccurity
Insirument; and (c) agrees that Lender and any other Borrower may agree 10 exteno,. ipZdify, furbear or make any accommodations
with regard 10 the terms of this Security Instrament or the Note without that Borrower's conzent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or o be collexted in_connection with the loan exceed
the permiited limits, then: {a) any such lcan charge shall be reduced by the amount necessary to ceduce the charge 1o Lhe permitied
limit; and (b) any sums already collecied from Borrower which excecded permitied limits will be 12fup led to Borrower. Lender moy
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.  If a refund
reduces principal, the redoction will be treated as a panial prepayment withoul any prepayment charge unvicr the Note,

14. Notices. Any notice to Borrower provided for in this Scourity Instrument shall be given by deliverine it or by mailing it by
first class mail uniess applicabic law requires use of another method. The notice shall be direcled o the Prope iy Address or any other
address Borrower designales by notice 1o Lender.  Any notice t Lender shall be given by first class mail to 1cnder’s address siated
herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this Security Instrument shall he
deemed to have been given to Borrower ar Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrumeat shall be %ovcmed by federal law and the law of the jurisdiction
in which the Property is located. In the eventthat any provision or clause of this Security Instrument or Lhe Noie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared ta be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Nate and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest in it is

sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's

jor written cansent, Lender may, at its option, require immediate payment in full of all sums sccured by Ihis Security Instrument,

owever, this opiion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat

Iess than 30 days from the dale the nofice is delivered or mailed within which Borrower must pay zall sums secured by this Security

Instrument. 1f Borroiver fails io pay these sums prior to the expiration of this perfod, Leader may invoke any remedies permitted by
this Security Instrument without further notice or dermand on Borrower.
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18, Borrower’s Right tuimgf EITEHITIQ IJZA'L&[HC, Q&Xéve !ﬁe_ri ht to have enforccment

of this Security Instrument discontinued at any time prior to the ecarlier of; (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cares any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limied to,
reasonable attorneys’ fees; an takes such action as Lender may reasonahllﬁl require to assure that the lien of this Securi

Instrument, Lender’s righis in the Property and Berrower's obligation to pay the sums secured by this Sccurity Instrument sh:

continue unchanged. Upon reinstatement by Borrower, this Security Insrument and the obligations sccured hereby shall remain fully
cffective as if no acceleration had occurred. However, this right 10 reinstale shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a Xvu’al interest in the Note (together with this Sccurity Instrument)
may be sold cne or more times without prior notice to Borrower. sale may result in a change in the entity (known as the "Loan

Servicer™) that collects monthly payments due under the Note and this Scecurity Instrument. Therc also may be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If thercis a chanfac of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by applicable

law.

20. Hazardous Substances. Borrowcr shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
isin violation of any Environmental Law. The preceding two sentences shall not apply to the presence, us¢, or storage on the

. Property of small quantitics of Hazardous Substances that arc gencrally recognized 10 be appropriate to normal residential uses and to
maintenance of the Proporty.

Borrower shali pomptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatey agency Or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actral Xnowledge. If Borrower learns, or is noiified by any governmental or regulatory authority, thatany
removal or other remedictizpeof any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions ir, ac.ordance with Environmental Law,

As used in this paragrapn <, “"Hazardous Substances" are thosc subslances defined as toxic or hazardous substances by

Environmenta! Law and the foilowir? substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raatelials containing ashestos or formaldehgdc, and radipactive materials. As used in this paragraph
20, "Environmenial Law" means federal laws and laws of the jurisdiction wheve the Property is located that relate to health, safety or

environmental protection.,
NON-UNIFORM COVENANTS. Borryvrer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shan zive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Ir stru.nent (but not prior te acceleration undes parngragh 17 uvnless ngplicable
law provides otherwise)., The notice shall speci’;: (&) the default; (b) the nction required to cure the default; {c) a date, not
fess than 30 days from the date the notice is givel tr Rorrower, by which the default must be cured; and (d) that failure to
cure the defanlt on or before the dute specified in th: notice may result in acceleration of the sums secured by this Security
Instrumeni, foreclosure by judicial proceeding and salc r¢ the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in {6 : foreclosure proceeding the mon-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the dziaclt is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in fili of all sums secured by this Security Instrumment without further

Instrument by judicia? groceeding. Lender shal be entitled to collect all expenses

demand and siay foreclose this Secun;gr
incurred in pursuing the remedies provided in this paragraph 2., 7arluding, but not limited to, reasonable attorneys’ fees and

costs of title evidence.

22, Release. Upon payment of all sums secured by this Security [strament, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all rights of homestead ex:rption in the Property.

24. Riders to this Security Instrument.  If onc or more riders are executza vy Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be inccrporarzd into and shall amend snd supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part ol s Security Instrument.

{Check applicable box{es}]
[7] Adjustable Rate Rider [x] Condominium Rider 711 - 4 Family Rider
{1 Graduated Payment Risler [7] Pianned Unit Development Rider [_]'Biweekly Payment Rider
[] Balloon Rider (] Rate Improvement Rider 1 zecond Home Rider
[x] Other(s) [specify] - Legal Descripticn
32524541
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CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2187 day of AUGUST 1992 , and is incorpoarated inta
and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the "Securisy Instrument”) of the
same date given by the undersigned {the "Borrower") ip securc Borrower's Nole to

DIRECTORS MORYTGAGE LOAN CORPORATION

A CALIFORNIA CORPORATION . (the "Lender")
of the same date and covering the Property described in the Sccurity Instrument and located at:
913 WEST VAN BUREN, UNIT 5F.
CHICAGO , IL 600607 - (Property Address)
The Properiy includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
SANGAMON LOFT CONDOMINIUMS
92624544

(ke "Condominiem Project™). If the owners association or other entity which acis for the Condominium Project {the "Owners
Association”} {iods title to property for the benefit or use of fis members or shareholders, the Property also includes Borrower’s
interest in the ‘Ovr.ers Association and the uses, proceeds and dbencfits of Bommower’s interest.

CONDOMIV.:UM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instument,
Borrower and Lenddr farther covenant and agree as follows:

A. Condeminium Obligaticns. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. ~17e) "Constituent Documents” are the: (i) Declaration or any other document which creaies the
Condominium Project; (i) by-as: (iii) code of repulations; and (iv) other cquivalent documents. Borrower shall prompily
pay, when duc, all ducs and asssssnenis imposed purspant 1o the Constituent Documents.

B. Hazard Insurance. Su soug as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy on tho~-Condominium Project which is satisfsctory to Lender and which provides insurance
covernge in the amounts, for the periods/ 2.« against the hazards Lender requires, including fire and hazards included within
the term "exiended coverage,” then: .

(i} Lender waives the provision| in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
instaiments for hazard insurance on the Picpray; and

(iiy Borrower’s obligation under Unifzr= Covenant 5 {0 mainmain hazard insurance coverage on the Property is
deemed satisfied to the cxwent that the required novetage is provided by the Owners Association policy.

Borrower shall give lender prompt notice” I any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuvrance roveeds in lieu of restoration or repair following a loss to the
Property, whether to ihe unit or to common elements, any pioceeds payable to Borrower arc hereby assigned and shall be paid
10 Lender for application to the sums secured by the Sccurity Instrument, with any excess paid t0 Borrower.

C. Public Liability Insurance. Borrower shall take suchi 4ctions as may be reasonable to insure that the Owaners
Associalion maintains a public liabilily insurance policy acceptable i {orm, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for dam<gr:. direct or consequential, payable o Borrower in
connection with any condemnation or other taking of all or any partof the. Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned ond shall be paid to Lender.  Such proceeds
shall be applied by Lender 10 the sums secured by the Security Insrument a¢ previded in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Leadr: and with Lender’s prior wrilten consent,
either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condemininm Project except 107 abundonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation ar eminent domain;
(ii) any amendment to any provision of the Constituent Documents if die provision is for the express benefit of
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Lender;
(iii) termination of professional management and assumption of self-management of the Owners Associalion; or
(iv) any action which woull havc the effect of rendering the public Yiability insurance ‘civirase mainlgined by the
Owners Assuciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominitm dues and assessments when due, ther Lende: may pay them. Any
amounts disbursed by Lender under this paragraph FF shall become additional debt of Borrower secured by e Sucurity Instrument.
Unless Borrower and Lender agrec o other terms of payment, these amounis shall bear interest from the du'e of disbursement
al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

Loan Number: (02639649

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Fonm 3140 5/91
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LEGAL DESCRIPTION:

SURVEY

UNIT NUMBER N~-5F IN THE SANGAMON LOFT COMDOMINIUM AS DELINEATED ON A
ESCRYBED REAL ESTATE:

\OF THE FOLLOWING D
: A8.7 FEET THEREOF) AND ALL OF LOTS 11, 12, 13 AND
14 IN BLOCK 23 IN DUNCAN'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE
; TION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS

EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
. 26972717 TOGETHER WITH X INTEREST IN THE COMMON

ELEMENTS .

TS UNDIVIDED PERCENTAGE

/ 'TAX IDENTIFICATION NUMBER: 17#-17-236-013-1061
913 West Van Buren, Unit 5F

i PROPERTY ADDRESS
t Chicago, Illinois 60607

1

kS
O
=
3
[ 44
S
St
o)
i - 92624545
£
Tha
b
&
et
r
.

2T O

SHUOHLROMNAT AN A 1T FAL 26,




UNOFFICIAL COPY




Y

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with it.

Witnesses:

/ Q\M/ﬂ fl? | g’?ﬁll{ ) sear

SUSAN F. GULOTTA orrower

(Seai}

-Borrower

(Seal)

-Borrower

{Scal) -

- LOAN NO.: 02639649 . . -Borrower

az62454%

"* STATE OF ILLINOIS, CO0K County ss:

ha I THE UNDERSIGNED ' , a Notary Public in and for said county and state do hereby certify
L SUSAN P. GULOTTA.

, personally known 1o me 10 be the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared befere me this-dr;n person, and acknowledged that She

e and volumary act, for the uses and purposes therein set forth.

signed and delivered the said instumentas. = HER :
Given under my hand and offical seal, this 21ST day o% W . 1992
. s
My commission expires: ‘ ’ : A
4 Nofa c & //'!\
Z Lo il Rt
"This instrument was prepared by: % WOFFICIAL SEAL
1 sHelLY A. BAGNUOLO
Paula Rnodes " Notary Putiis, Stete of Hineis
Regional Loan closer S p y Commiceion Expires 6/%: S t
. L«am s e e
&
" i
AOFFICEAR SERT
M: Y A- suqndi‘-‘: "
sy PubiG, S0 9 0 Tl
Nﬁ: Commisaton FRPITe
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