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THIS MORTGAC‘E {"Secviuy Instrument )1s gwen on AUGUST 11; 1992 ., . Themortgagor is

VICTOR I. BARON
AND IRINA M BARuN T-IUSBAND AND WIFE

-

Dtal N
{"Borrower ). This Security Instrument is givento. ' o -~y

 BARCLAYSAMERICAN/MORTGAGL: f‘ORPORATION 3

which is organized and existing um!er the laws of THE STAAR COF NORTH CﬁROLINA o ,and“wh'ost;
addréss is ‘5032 PARKWAY ' PLAZA BOULEVARD #5. e o
'CHARLOTTE, NORTH 'CARCLINA 29217 T " ender”). Borrower owes Lender the principai sum of
ONE- HUNDRED NINE’I‘EEN THOUSAND e _
"AND 0G/10G - R Donma}ss '119,000.00° )
This debt is evndenced by Borrower s note dated the same dalo as thts Seuxrty Instrument ("Note"), which prowde-s for
monthly payments, ‘with the full debr, if not paid earlier, due and puyable on SEPTEMBER 1, 2007 :

This Secumy Instruinent secures to Lender '(8) the repayment of the debt evuienceo ‘w e Note, with interest, and all renewals, .
extensions and rmd:ﬁcauons of the Note (&) the payment of all other sums, with igeress, advanced under paragraph 7 to -
protecl the sccunty of t]ns Secunty Instrument and {c) the performance of Borrower's corenauts and agreements under this
Security Instrument and the Note. For this purpose, ‘Borrower does herehy mongage, grant and “onvey to Lender the followmg 2
described property located in COOK ™ _ " County, lllinois:
LOT 21 IN BLOCK 5 'OF HUGHES- BROWN- MOORE CORPORATION, "COLIxNSWOOD"

"BEING A SUBDIVISION OF PART OF NORTH' ‘EAST 1/4 OF THE EAST 1/2 OF THE

- SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 12" BAST OF ’I’HE’ ‘
THIR.D t3RII‘TC'II-‘1!..T.: MERIDIAN IN COOK COUNTY ILLINOIS

'0'4-?‘11521‘0:’—'013"‘_"‘_?_ T G e M
wmch has lheaddress of 920 MTDWAY RD. " NORTHBROOK o treet, City |,
' 002 S T " A
IHlinois . 5 6 IbCod‘ S P (PropertyAddross L o
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5. Hazard or MWUN@E‘E teroI]A Lp o@@oRMng o?zlrSrta%tir erected on the

Property insured against foss by fire, hazards included within the term’ "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be mainteined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender m.ay, at Lender’s
opticn, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ‘

- All insurance pelicies and renewals shall be aooeptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give'to Lender all receipts of
paid premiums and renewal noticés. In the event of loss, Borrower shall give prompt nobce to the rmurance carrier and Lender.

Lender may make proof of loss if not made prompily by Borrower. ‘

Unless Lender and Borrower otherwise ! agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration’or repair is econormcally feasible and Lender’s security is not lessened. If the restoration or
repair i5 not economically feasible or Lender's security would be Ieswned thie insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether of not then due, with any’ excess paid io Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may collect *he insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Secusity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

" Unless Lender und Borrower otherwise agree in writing, any ‘application of proceeds to principal shal} not extend or
postpons the due date of ips monthly payments referred to in paragraphs 1 and 2 or change the amount of thé puyments. If
under paragraph 21 the Proporty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
dumage to the Property prior .t* acqutsrtton shall pass to Lender to'the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn. / ~

6. Occupancy, Preservation, ® faintenance and Protecuon of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ‘establish, and we tie “roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall confintec to ocaupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiie ag.ees in writing, which consent shall not be unreasonably withheld, or unless
exteuuatmg ¢ircumstances exist ‘which are beyoud Borrower's control. Borrower' shall not destroy, damage or impair the
Property, dllow the Property to deteriorle, or cominit waste on the Property. Bofrower shall be in default if any forfeiture
action: or proceeding, whethér civil or crrmmal is begun what in Lender's good farth judgment cou]d resulf in forfeiture’ of the
Property or oihérwise metenally impair the lien created by this Sscurity Instruitent or Lender's security interest, Borfower may
cure such a default and reinstate, as provided in paragraph 15, bv-causing the action or proceedtng to be dismissed with a ruling
that, in Lender's good faith determination; precludes forfettun, 5Fthe Borrower's interést in the Property or other material
impairment of the lish created by this Security Instrument or Lendér's eecunty interest. Borrowar shall also be in default if
Borrower, during y the loan apphcatton prooees, gave matenally false or m.turate information or statements to Lender (or failed
to provide Lender with’ any material mformatron) in tonnection with the o= evidenced by the Note; including, but not hmtted
to, representations concerning Borrower's occupancy of the Property as a principal | esidence. If this Security Instrument is on a
leasehold; Borrower chall’ comply ‘with ali the provisions of’ the l..aso If Bo“o,rer acquires fée title to the Property, the
leasehold and the fee title shal} not merge unless Lender agrees to the merger in writ.ng. ‘

7. Protection of Lender’s Righits in the Property. If Borrower fails to perform tie ~ovenants and agreements confained in
this Security Instrument, or there is a legat proceeding that may srgmﬁoantly affect Lencer’s rights in the Propertfy (such as a
proceeding in bankmptcy. probate, for condemnation or forfeiture of to enforce laws or regilation<), then Lender may do and
pay for whatevor is necessary to protect the value of the Property and Lender’s rights in the Prope ty Lender’s actions’ may
include paying any sums secured by a' lien which has priority over this’ Security Instrument, anpe:ting in court, paying
reasonable attorneys fees and entenng on the Property to mnke repairs. Although Lender msy take act' ar-under this paragraph
7, Lender does not have to do so.

" Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debt of Borrower secured by this
Security Instrument. Unless Borrower” ‘and Lender agree to other terms of payment these amounts shall bear mterest from the
date of drsbursement at the Note rale and shall be payable with interest, upon notice from Lender to Borrower requesiing
payment \

8. Mortgage Insurance. If- Lender mqurreo mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums requrred to mmntatn the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage ‘required by Lender lapses or oeasee to be in effect, Borrower shall pey the premiums required to
obtain coverage qubstantrally equrvalont to the mortgage insurance ' previously in effect, ut a cost substanuai[y equivalent to the
cost to Borrower of the mortgage insurance prevrously in effect, from an alternate morigage insurer approved by Lender. If
substantratly equwalent mortgage meurtmce coverage is not aJar]abIe, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the year}y mortgage insurance premmm betng paid by Borrower wben the insurance coverage lapsed or ceased to

bemeffeot Lender wrll aocept useand rotam these pnymentses a loss roservem Ireu of mortgage msurance Loss reserve
< DPE 1081
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art f the Property or any interest in it
_ ¥ ' fcrrul and Borrower is not a natural person) without
Lender's prior written consent, Lended may, #f ils" option réqmre ifhmediate payment in full of all sums secured by’ this
Security Instrument. However. this optfbn shall*ﬂﬁl%e‘ex@ﬁ'ég&by Len if exen:ise is prohibited by federal law as of the date
of this Security Instrument. .~ - T

If Lerider exercises this optmn, Lender shall give Borrower nohca of accelerution. The notlce shall provide a period of not
less than 30 days from the date the notice is delivered or malied within whlch Borrower must pay all sums secured by this
Security Instrument. Tf Burmwer Tails to pay these sums prior to the. exp:ratlon of this period, Lender may invoke any remedies
permitied by this Security lnstrument without furthier notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rigat to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or siich other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lendet 2!l sums which then woull be due-under this Security Instrument and the Note as if no acceleration had vccurred; {(b)
cures any default of ‘any other covenants or agreements; () pays al! expenses incurred in enforcing this Security Instrument,
including, ‘but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of tm: Security Instrument, Lender’s rights in the Property und Borrower’s obligation to pay the sums secured by
this “Security Instrum=nt shall continue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heizo) shall remain fully effective as if no acceleration had occurred. However, this right to reinstats shall
not apply in the case of acze’<istion under paragraph 17.

19, Sale of Note; Chapge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or (o e times without prior police to Borrower. A sale may resuli in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There aiso may be one
or more changes of the Loan Servicer un-¢tited to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written aotice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hozardous Substances, Borrower shall nel cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shail not do, nor allow anyone else to do, anything affeclmg the
Property that is in viotation of any Environmental Law. 7he preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subcwnzes that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promgily give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prope‘ty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is noiiited by-any governmental or regulatory authority, that
any removal or other remediation of any Hazirdous Substance affecting the Pioperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmieatal Law and the following substances: gasolme, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whire the Property is located that
relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under pwmugraph 17 unless
applicable law provides otherwise). The notice shail specify (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
{d) that feilure to cure the default un or before the date specified in the notice may result in accelerption of the sums
secured by this Security Instrument, ‘foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pmceedmg the
non-existence of a_default or any other del‘ense of Borruwe: 1o acceleration and foreclosure, IF the default is not cured on
or beforc the date speuﬁed in the notice, Lender, at its optlon, inuy require :mmedmte pavment in full of all sums
secured by this Secunty Instrumnent wuhout further demand and muay foreclose this Security Instriment by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, mclumng. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upfm payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. . lem.a:.:;s 90
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