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‘WHEELING, _ILLImpIS “600907

T e
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THIS MORTGAGE ("Secviriy lnstrumcnt ) is &lven on AUGUST 17 1992 ‘ . The mortgagor is
JAMES T. MCI GUIRE : SV RO e T e T
-AND LESLI“‘ K AUSTm’, HUSBAND AND WIE‘E PR e Tt

\ ! - . DEPT-01 RECORDING © 7 ' $33.00
' L . fé;;g Q?RAN 55:5;208/33422452&3:00
(*Borrower”), This Security Instrament is givento. '+ ST e e e C =P R DA TR L
'GL MORTGAGE CORPORATION ~ () i o oo o COOK COUNTY RECORDER ...

which is or;,amzed and exnstmg under the !nws oF THE 513‘ ¢ OF ILLINOIS b ,"an:d“whase
address'is 851 “SETON COURT' - 2 LT e
WHEELING, “ILLINOIS - 50090 poe "[eader") Borrower owes Lender the pnncapal suin of
FORTY SEVEN THOUSAND R

AND 007100 .- ¢ B R R il odmﬁ(Us s - 47,000, 00 ).
This debt is evidenced by Borrower's note dated the same dale s this Se..un'v Instrument {"Note™), which prowdcs for
tonthly p.symcnts, with the full debt, if niot paid earlier, due and ‘payable ‘on- 2M'EMBER L, 2007 - '
This Se.cunty Instrument’ ‘;ecures 'to Lénder: (a) the répayment of the debt eur.lenced Ly e Jote, with intsrest, and all renewals,
extensions ‘and modifications’ of the Noté; (b) ‘the payment of all other sums,” with' ittiresi, ‘advanced under paragraph 7 to
proect the seuunty ‘of this Security Inh!rumenl and () the performance of Borrower's covenants and ngreements under this
Security {nstrument and the Note, For this purpcme. Borrower docs hereby mortgagL, grant and ronvay to L:,nder the following
descritied property located in COOK™ C County, Hlmm‘i
LOT 24 IN POPLAR PARK THIRD. ADDITION, BEING a SUBDIVISIOh 1 THAT o
PART OPF LOT 3 IN'I'HE SUBDIVISION OF '(EXCEPT' THE' EAS‘I‘ '770 F}:."T

SEE ATTACHED RIDER FOR COMPLETE LEGAL DE?CRIPTION '

18893926

l,'j' LI L S R A O B Lobe ol

32-0571q6;035;;*

Whlbh hag the addre.l,t, of 13 56 HILLVIEW ROAD HOI“IEWOOD e e ‘ Streat, Sity

60430 ' : e "
Illmmx 5t ZIP Code o ( Pmperty Address )
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TOGETHER WIiTH ail LJH‘.INVQIEOEJIQJ!‘A‘L—O!) QQKBHM éasemenls, appurtenances, nd

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower. is fawfully seised of the estate hereby conveyed and has the right ¢ lo ;nortgabu,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warrchts
and will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-un:form covenunts wnh lumled .

variations by jurisdiction to constituté a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bosrower shall pmmpily pny wheu due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shakl pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum (”Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument us a lien on the Property, {b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly huzard or property insurance premiusns; (d} yearly flood insurance premiums,
if any; (¢) yearly mostgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in lieu of the payment of mortpage insurance premiums. These items are called "Escrow ftems.”

Lender may, at any tme, collect and hold Funds in an amount not-ta exceed the maximum amount a lender for a federally
related mortgage loan nizy requirs for Borrower’s escrow account tnder the federu! Rea) Estate Settlement Procedures Act of
1974 us nmended from disne04ime, 12 U.5.C. Section 2601 e seg. ("RESPA™"), uniéss another law that applies to the Funds
sets a Icsxer amount. If so, Lendur may, at any time, collect and hold Funds in an amount not to exceed the lessér amount.
Lender may m,hmatu the amount «f T“unds due on the basis of current data and reasnnahle esnnntes of cxpend:tnm of future
Escrow Ttems of otherwnse in acdoidance with apphcable law. '
The Funds shall be held in an ivstia‘ion whose deposits are insured by a federnl agency, mslmmentahty, or entity’
(mc}udmg Lender, if Lender is such an insafitizs) or in uny Federal Home Loan Hank. Lender shatl apply the Funds to pay the
Escrow Items. Lender may not charge Borrowor for hotding and applymg the Funds, annuatly analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Birpower interest on the Funds and appficable faw permits Leider to make such

a charge. Howover, Lender may require Borrower t pry 4 one-time charge for an independent real estate tax reportmg service
used by Lender in connection. with this loan, unless apphcahle Jaw prnwdes otherwise. Unless an agreement is made or

19952936_

applicable law requires inferest to be paid, Lender shall not be riguired to pay Borrower any intérest or earnings on the Funds. -

Borrower and Lender may agree: in writing, however, that inicrzsi shall be paid on the Funds. Lender shall give to Borrower,

without charge, an annul accounting of the Funds, showing crafiis and debits to the.Funds and the purpose for which each

dehit to the Funds was made, The Funds are pledged as additional secviiiy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable [a1.. If the amount of the Funds held by Lender at any
time: is not sufficient to pay the Escrow Ilems when due, Lender may so notify Borrower in wntm&, and, in such case Borrower

shall'pay to Lender the amount necessary to make up the deficiency. Borrower she“ make | up the deﬁcmncy m no more than

twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender ksl 'm)mptly refund to Borrower uny SR

Funds held by Leadér. If, under paragraph 21, Lender.shall acquire or sell the Property, Lender, prior ta the acquisition or sale
of the Praperty, shall appiy any Funds hfsld by Lender m the t:me nf acqumhon or :,ale as 3 credii "gamst the sums secured by
this Secprity Instrument;:

3. Application of Payments, Unless applicabie law provldea olhcrwr,e, a{l payments received by Latider tmder paragraphz» _

1 and 2 shall be applied: first, to any prepayment charges due under the Nofe; second, to amounts payabic under paragraph 2;
third, to interest due; fourth, to principal dug; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charpes, fines and impositions attributabie to the Property
which may attain prionity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts i be paid under this paragraph.
If Barrower makes these payments directly, Botrower shall promptly fumnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Secunty Instrument uness Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against énforcément of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the liens or. (¢} secures from the helder of the lien an agreemwnt satisfactory fo Lender subordinating the lien to
this Security Instrument. If Lender deterinines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one Of
moré of the actions set forth above within 10 days of the giving of notice. :
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payments may no longet beLJJ NQ E l:f lg; IIAI‘LB@E IGBQE&L (in the amount and for the pepod

that Lender requires) provided by an insurer appruued by Lender again becomes available and is obtained. Borrower shall pfaj
Lhe prbmmﬂh rcqu:red to mamlam martgag,e insurance in effect, or to provide a loss reserve, m:m! the requirement for mortgage

9 lnspechnn Lender or its agent may make reasonable entries upon and inspections of the Pmperiy Lender bha.u gwc
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. J

18. Condemnation. The proceeds of any award or claim for dnmnges, direct or consequential, in connection with any
condemnation or other taking of any ‘part of the Proper‘y. or for conveymce in heu of condenmatwn, are hereby ass1gned and
shall be paid to Lepder.

n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Im.tmment
whether or not then due, with any excess paid to' Barrower. In the event of a partial taking ‘of the Property -in' Which the fair
markét value of the Property immediately before the taking is equal to or gréater than the amount of the sums sécuted by this
Security Instrument immediately before the taking, unless Borroweér and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
dmount of the swms secured immediately before the taking, divided by (b) the fair market value of thé Property immediately
hefore the tuking. Any balance shall be paid to Borrower. In- the event of a partial taking of the Propesty in which the fair
market value of ‘e Froperty immediately before the taking is less then the amount of the sums secured immediately before the
taking, unless Borrewer and Lender otherwise agree in writing or unless applicable law otherwise prowde.s the proceed.-. shall
be applied ta the sums esovzed by this Security Instrument whether or not the sums are then'due. ‘ P :

If the Property is um..4',..ed by Borrower, or if, afier potice by Lender to Borrower that the condemnor offers to mnke an
award ar settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the'nofice ‘is given,
Lender is authorized to collect and 7pply the proceeds, at its option, either to restoration of n*pmr of the Pmperty or to the sums
secured hy this Security Instrumet, whether or not then due,

Unless Lender:and Borrower otherwitc agree in wnnng, any appl.catmn of proceeds th prmcxpnl shall not extend or
postpone the due date of the monthly payinents ceferred té in paragraphs 1 and 2 or change the amount of such payments.

“11. Borrower Not Reizased; Forbearawe By Lender Not 2 Waiver. Extension of the tims for payment or modification
of amortization of the sums secured by this Secusity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to releass the liability of the origina} Beero o or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization.
of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower :or ‘Borrower’s
successors in-interest. Any forbearance by Lender in exercising my ng,ht or remudy shall not be a waiver of or preclude lhe-
exercise of any right or remedy. U :

12, Suceessors and Assigns Bound; Joint und Seveml L:.m wly; Cn-s:gners. The covenants and' agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to'the provisions of
paragraph 17, Bosrower's covenants and agreements shall be joint and several. Any Borrower who co-signe this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Insrument only to- mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (%y.c not personally obligated to-pay the sums
secured by this Security Instrumént; and {c) agrees that Lender and any other Borrower inay agree 10 extend, modify, thrhear‘or
muke any accommodations with repard to the terms of this Security Instrument or the Neio-without that Borrower's consent,

13, Loan Charges, If the loan seeured by this Security Instrument.is subject to & faw ‘which sets’ maximum-loan charges,
and that law is finally ‘interpreted so that the interest or other loan charges collected or to e collacted in connection with the
loan exceed the permitted Hmits, then: (a)-any such loan charge shall be reduced by the amount nec seary to reduce. the churge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted: I.aks will be refunded-to
Borrower, Lender may choose to mmke this refund by reducing the principal owed under the: Not' or by making a direct
payment to Borrower. If a'refund ‘reduces pnnmpal the retluchon wﬂl be - treated as a parttal pl'bp' went - w:thout any
prepayment charge under the Note.

14, Naotices. Any notice to Borrower provided for in thu, Secunty Instrurnent shall be- given by dehvenng it or by ruiling
it by first class mail unless applicable law requires vse of another method. The notice shall be directed to the Property ‘Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shull be given by first class mnil to
Lender’s address stated hergin or any other address Lender designates by potice to Borrower. Any notice provided for. in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -+~

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and: the law of the

jurisdiction in which the Property is.focated. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conﬂxctmg provision, To tlns end the provmons of tbxs Security !nslrument and the Note are declnred,

to be severahle.
16 Bormwer Copy. Borm\w.r s!\ull be given one Lonfcrmed copy of the Note and of lhu, Secumy Instrumcm
. . DPS 1082
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17. Transter of the Pr N E\Iﬁ@{ A‘Iﬂ“‘ Q P the Property or any interest in it
is sold or fransferred (or if a benehwia) interest in Borrower is sold or transferréd and Bogrower is.oot & n.atural person) without
Lender's prior written consent, Lender may, al its option, reguire immediate payment in full of all sums sedured’ hy 'this

Security [nstrument. However. this option shall not be exercised by Lender 1f exercise is prohibited by federal law. as of the date
uf thl‘\ Security [nstrument,

“If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Imm.mant ‘If Boriower tails'to piy these sums pnor to the expiration of this period, Lender may invoke any remedies
pcrmntted by’ this' Sectirity Instrument Withidut fisthier notice ar deniand on Borrower.

18, Borrower’s Right to ‘Reinsinte. 17 Borrower mewts certiin conditiofis, Borrower shall "have the. right to have
¢nforcement of this Security Instrumen? disconitinued at any time prior to thé carlier'oft (1) 3 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumant; or (b) eafry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he due under this Seeunity Instrument and the Note us if no. acceleration had occurred; (b)
cured any defiull’ of any bthu‘ coveénants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
inclinding, but not limited 16, reasonable attorneys® fees; and (d) takes such action as Lender may’ reisonably require to assure
that the liea of thix Seiurily Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
thit ~ Security - Instrumeat shull “continue unchunged. Upon reinstatement’ by Borrowsr, this Security Instrument and the
obligations seeured hencby shall remain fully effective as if no acceleration had vcewrred. However, this right to reinstate shall

~not apply in the case of aoieleiation under paragraph 17.

19, Sale of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mose fimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects sionthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer urirelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writter notice of the change in accordance with paragraph 14 above and applicehle law. The notice will state the name and
address of the:new Loan Servicer snd the address to which payments should be made. The notice will also contain any other
information veyuired by applicable law.

20. Hamrdous Substances, Borrower shall not favse or permit the presence, use, disposal, storage, or release of any
Hazardous Substzmceb on or in the Property. Borrows, shail not do, not allow anyone else to do, anything affecting the
Properly that is in violation of any Environmental Law. The picceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sutstances that are generally recognized to be appropriate to normai
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender writlen notice of any 1avesiigation, clatm, demand, Jlawsuit or other action by any
governmentat or regulatory agency or private party involving the Pmpe wond any Hazardous Substance or Enwronménh\l Law
of which Borrower has actua) knowledge. If Borrower leams, or is notifivd-by any !,ovemmenud or regulniory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Prepeny is necessary, Borrower shall promptly take
all necessary remediad actions in wccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ ure those substances (fefinad as toxic or hazardous substances by
Emaronmenud Law and the following substances: gasoline, kerosene, other flamgiab!e or toxic petroleum products, "toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materidls, As'used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction <here the Property is located that
relate to health, safety or environmental protection,

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7 21, Acceleration; Remedies. Lender shall give notice to Borrower : prmr to acceleration follov ez Borrower’s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration imder proagraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required tv cure the defuult;
{c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that Failure to cure thé default on or bifore the date specified in the notice may result in acceleration of the sums
secured by this Sécurity Instrument, foreclosuré by judicial proceeding and sile of the Property.” The notice sShall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on
or before the date speuﬁed in the notice,” Lender, at its’ ophon, may require immediate’ payment in full of all sums
secured by this’ Secuntv Instrument withoui !'urther demxmd ‘antd may Toreclose this Secunty Instriment by judicial
proceeding. Lender Shall be entitled fo coflect all expénsés incurred in pursuing the remedies provided in this paragrapb
21 mcludm;,, but nut limited to, reusonnble attorneys” fees and costs of title evidence.

22, Rélease. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument

mthou* charge to Borrower, Borrower shall pay any recordation costs,
pPS 1083
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LOT 24 IN POPLAR PARK THIRD ADDITION, BEING A SUBDIVISION OF THAT
PART OF LOT 3 IN THE SUBDIVISION OF (EXCEPT THE EAST 770 FEET

THEREQOF) THAT PORTION LYING NORTH OF THE SOUTH 20 ACRES OF THAT PART
LYING EAST OF THE CENTER LINE OF RIEGEL ROAD (AS SAID ROAD WAS
HERETOFORE LAID OUT BY THE HIGHWAY COMMISSIONERS OF BLOOM TOWNSHIP)

OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 3%

NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

10 THE PLAT THERECOF RECORDED IN THE RECORDER’S GCFFICE ON JULY 8, 1922,
AS DOCUMENT 7567488, IN COOK COUNTY, ILLINOIS.

4

32-05-106-035

DPS 048




UNOFFICIAL COPY

92624831. | “'




