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First Line Plus Mortgage

THIS MORTGAGE ("Security Instrument”) is glven on AUGUST 11 . 1992 . The mortgagor
is _PAIRICK A, LIVNEY, A BAGHELOR,

This Securlty Instrument Is given to ank of Chicago

whichis a National Ban's _ organized and existing under the laws of _the United States of America
whose address Is One Flrut MNational Plaza chicago _ Ilinols. 60670 ("Lender’). Borrowsr owes
Lencter the maximum principal sum of _____TWENTX-FIVE THOUSAND AND NO/1Q0

Dollars {(U.5. § 25,000,00 ). or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
("Agreement”), whichever I8 less. The Agreement is hereby Incorporated In this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreament provides for monthly interest payments, with the full
debt, f not pakd earlier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payiment rnotice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). Tha Draw Period may be extended by Lender In its sole dlascretion, but in no event later than 20
years from ths dite hereof. All futuie loans will have the same lian priority as the original loan., This Security
tnstiument secures.to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othor Criarges as providedd for in the Agreement, and ali renewals, extensions and modifications, (b)
the payment of ali-2iber sums, with interest, advanced under paragraph 6 of this Security Instrument tc protoct
the security of this Secrrity instrument; and (c) the performance of Borrower's covenants and agroements under
this Security Instrumen: and the Agreement and all renowals, extensions and modifications thereof, all of the
foregolng not to exceed twice (he maximum principal sum stated above. For this purpose, Borrowsr does hereby
mongage, grant and convey 1) Londer the tollowing doscribed property located in coak County,
Minois:

LOTS A, B, €, AND D IN WAL¥.F S SUBDIVISION OF [OT 1 IN
HOLBROOK AND SHKPHARD'S SUHLIVISION OF PART OF BRLOCK

1 IN CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL
HALF OF FRACTIONAL 3ECTION ], TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MEKRiIF(aN, IN COOK COUNTY,
ILLINOIS.

(‘Borrower').
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COOF. COUNTY KECURDEK

PAarmanent 1Tax Number: 17-03-208-021-1044, ,
which has the addross of 220 LAKE _GHORE DRIVE. £330 ... . . SHIGAGY
inois _GQ6311 . _ ("Properny Addross”):

TOQGETHER WITH all the improvements now or hareafter eroctod an the prcpeity, and all easomenty, rights,
appurtenances, rents, royalties, mineral, oll arxi gas righta and profits, clalms, or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and #:ock and all fixtures now
or heroaftor a part of the property. Al replucementa and additions shall nlso be covired by this Security
Instrumant. All of the foregoing is reforred to In this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawtully selsed of the estate heraby conveyed g.d has the right to
mongago, grant and convey the Property arxl that the Property I8 unoncumbered, axcept for e .combrances of
rocord. Borrower warrumts anc wil deternkd generally tho title to the Property against all ctalms -and demands,
subject to any encuimbrances of racord. Thore Is a prior montgago from Borrowor 10 1831 NATIONAL BANK OF
GUILAG datod .10204/21 wixd roecordod ns document numbaor 215284238

COVENANTS. Borrawer and Lendoer coven:ut and agiou as tollows:
1. Payment of Principal and Interest. Borrowor shall promptly py whan due the principal or and interest on

the dobt ovidenced by the Agreemont.

2. Application of Payments. All payments recoived by Londer shall be applied lirst to unerasl, then to other
charges, and thon to principal.

3. Charges; Liens. Borrower shall pay all taxas, assassments, charges, fines, und hinpositions attribtilable to
tho Propeity, and lsasehold paymaonts or grouxd ronts, it any. Upon Lender's recusst, Borrower shall promplly
furnish to Lender all notices of umounts to bo pakl uixier this paragraph. The Borrowor shall make these
payments directly, and upon Lender's request, promptly furnish to Larkder receipts evidencing tho paymonts.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewor
charges, licensa fees and other charges against or in connection with the Property and shall, upor request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due dlligence, contest the
validity or amount of any such taxes or assessments, prcvided that (a) Borrower shall notity Lender in writing ol
the Intention of Borrowaer to contest the same before any tax or assessment has been increased by any interes',
penalties or costs, (b) Borrower shall first make all contested payments, under protest # Borrower desires, uniess
such contest shali suspend the coftection thereof, (c) nelther the Property nor any pan thereot or Interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term *axtended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be mainained In the amounts and tor the
periods that Len'er requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's ap;»aval which shall not be unreasonably withheld.

Al insurance pollies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have th.2' rght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of' pe’d-rremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier axa-wonder.  Lander may make proof of loss f not made promptly by Borrowar.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, il_the restoration or repair I8 economically feasible, Lender's security is not
lessencd and Borrower s not In de au't ;:nder this Security instrumen or the Agreement. If the restoration or repair
is not economically feasible or Lendsr's sacurity would be iessened, the insurance proceeds shell Le applied to
the suma secured by this Securlty Instrament, whether or not then due, with any excess paid to Borrower. |t
Borrower abandons the Property, of dove Pt answer within 30 days a notice from Lender thst the insurance
cairier has offered to settie a claim, then Lsnder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of 10 pé s rfums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noticr, ‘c-given.

It under paragraph 18 the Property is acquired ty Lunder, Borrower's right 1o any insurance poticies and
proceeds resulting from damage 1o the Property priof 19t acquisition shall pass to Lender to the extent ot the
sums secured by this Security Instrument immediately pno2 o the acquisition.

8. Preservation snd Msaii.ienance of Property; Leesatc'ds. Borrower shall not destroy, damage,
substantlaly change the Property, aliow the Property 10 deteriorate, or commit waste. if this Security Instrument is
on a isasehoki, Borrower shall comply with the provisions of the !Zase, and if Borrower acquires foe title 10 the
Property, the leasehoid and fee thiv shall not merge untess Lender agrer 4 1C the merger in writing.

8. Proteciion of Lender's Rights in the Property. |f Borrower falis 10 ‘p.anrm the covenants and agreements
comained in this Security instrument, or there i3 a legal proceeding that may: s';n¥icantly affect Lender's rights in
the Froperty (such as a proceeding in bankruptcy, probate, for condemnation o: 19 storce laws or regulations).
then Lender may do and pay for whalever is necessary 10 protect the value of this Property and Lender’s rights in
the Property. Lendur's actions may Include paying any sums secured by a ller: \vnich has priority over this
Securlty instrument, appearing in coun, paying reasonabie attorngys’ fees, and entering ofi the Property 1o maka
repairs. Although Lendor may take action under this paragraph, Lender doss not have tc, dr eo.

Any amounts disbursed by Lender under this peragraph shall becoms additional dett of ‘drsrower secured by
this Security Instrurnent. Unless Borrower and Lender agree 1o other terms of pavment, these (moiints shall bear
interest from the date of disbursemant at the Agreement rate and shall be payabie, with interest, Lo notice from
Lender 1o Borrowor requasting payment

7. Inspection. Lender or its agent may make reasonalie eririos upon and inspections of the Property  Lender
shail give Borrower notice at the time of or prior 1o an inspection specitying reasonable cause for the Inspeciion

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential in conrection
with any condemnation or other taking of any part of the Property, of for conveyance In lisu of condemnation. are
hereby assigned anc! shall be paid to L.onder.

In the event of a total laking of the Property, the proceeds shall be applied (o the sums secured by this Securtty
Instrument, whether or not then due, with any excess pakl 10 Borrower. In the event of a partial taking ol the
Property, uniess Borrower and Lender otherwise agree in writing, the suims secured by this Securtty Instrument
shall be reduced by the amount of the procecds muttiplied by the foliowing fraction: (a) the total amount of the
sume seclired immediately before the taking, divided by (b) the tak market vaive of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for darnages, Borrower talls to respond (o Lender within 3C days after the date the
notice is given, Londer is authorized to collect and apply the proceeds. at its option, either (o rectoration or repair
of the Property or to the sums secured by this Socurity Instrument, whether or not then due.
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Mortgage

9. Bomrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operata to releasa the liability ot the original Borrower or Borrower's successors in
interast. Lender shall not be required to commance proceedings against any successor in Interest or refuse to
extand time tor payrment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succasgors In interest. A walver in one or
more Instances of any of the terms, covenants, conditlons or provisions hereof, or of the Agreemant, or any pan
thereof, shall apply to the panticular instance or instances and at the particular time or times only, and no such
waiver shalli be deemed a continuing waliver but all of the terrns, covenants, conditions and other provisi ons of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severat Liablity; Co-signers. The covenants and
agreaments of this Security Instrument shall bind arud benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there Is more than one party as Borrower, each of Borrower's
covenants and cgreements shall be joint and several. Any Borrower who co-signs this  Security Instrument but
does not execuls the Agreement: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrowaer's iriterast in the Property under the terms of this Securlty Instrument; (b) is not personally obligated
to pay the sums serured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may
agree to extend, modiiy ‘arbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without th.at Borrower's consent

11. Loan Charges. if th inan secured by this Security Instrument is subject to a iaw which sets maximum loan
charges, and that law I8 finaly Interpreted so that the Interest or other ioan charges callected or 1o be coilected in
connection whh the loan gxceed the »ermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the cnurge to the permitted limit; and (b) any sums ailready collected from Borrower
which exceeded permitted limits will ' isfunded tc Borrower. Lender may choose to make this refund by
reducing the principal owed under the ,\areement or by making a diract payment to Borrower. if a refund reduces
principal, the reduction will be treated (8 a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provkied lor in-this Security Instrument shall be given by delivering it or by
mailing it by first class mall untess applicable law redjuires use of another method. The notice shall be diracted to
the Property Address or any other address Borrower casiynates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated heali.or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrurren: shall be deerned to have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severabllity. This Security Instrument sz bo governed by federal law and the law of
iinols. In the event that any provision or clause of this Security stuument or the Agreemant comflicts with
appilicable law, such conflic: shall not aftect other provisions of this decurly Instrument or tha Agreament which
can be given effect without the confiicting provision. To this end the provis'sins ot this Security instrurnemt and the
Agreement are declared to be severable.

14. Assignment by Lender. Lander may aasign all or any portion of its Intere st hareunder and its rights granted
herain and In the Agreemant to any person, trust, financial institution or corporation as Lendet may detarmine and
upon such assignmaent, such assignee shall thereupon succeed to ail the rights, interrsts, and options of Lender
heroin and In the Agreement, and Lender shall thaereupon have no turther obligations or latdhles thereunder.

15. Trenster of the Property or a Beneficial interest in Borrower; Due on Sale. I’ ¢’ or any part of the
Property or any interest in it is soid or transterred {(or H a beneficlal Intarest In Borrowor s 8ol o _transferred and
Borrower 18 not a natural person) without Londar's prior written consent, Lender may, at fa option, require
immediate payment in full of all sums secured by this Securlty Instrument. However, this opuion shall not be
exurclsod by Lender i exercise is prohibited by fe<aral law as of the date of this Security Instrument..

i Lender exercises this option, Lender shall give Borrower notice al accelaration. The notife shall provkie a
pariod of not less than 30 days from the date the notice s delivered or malled within which 8gfrower must pay all
sums secured by this Securlty Instrument. It Sorrower talls to  pay thossn aums prior to the oxpiration of this period,
Londor may invoke any rainedles permitted by this Security Instrument or tho Agreemont without turther notice or
domand on Barrowaer.

18. Borrower's Right to Reinstate. !f Borrowar moets certain condh lons, Borrirwer shall have the right to have
anlorcement of this Security lnstrumont discontinued at any time prior to the entry ot & judgment snforcing this
Security Instrurment. Those conditions are that Borrower: (a) pays Lendor al sums which than would bo due under
this Securlty instrument and the Agreoment had no accolaration accurrad. (b) curos any dotault of any other
cavenunts or agrosmonts; (c) pays all oxpenses Incurred in gnforcing this Security Instrumeont, including, but nat
limited to, roasonable attorneys’ foes, (d) takea such action as Landor imay rensonably require to assure that the
lien of thia Security lngtrument, Lendar's righta in the Property aind Borrower's obtigation to pay the sums necured
by this Security Instrument shall continue unchanged,; and (o) not use the provision more frequaently than once
avery five yaars. Upon reinstatement by Borrower, this Securlty instrument and the obligations secured hereby
shall remain fully efiective as if no acceleration had occurred. However, this right to reingtate shall not apply in the
case of acceleration under paragraph 15,
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior rnortgage.

18. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration foliowing: (a)
Borrower's traud or material misrepresentation in connection with this Secunity instrument, the Agreement ot the
First Line Plus evidencaed by the Agraement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the action required to cure the dafault; (c) a date, not iess than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the detault on or
before the date spucified in the notice may resuit in acceieration of the sums secured by this Securlity instrument.
foreciosure by judicial proceeding and sale of tho Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of e detfault or
any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before the date
specilied in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security instrume’t vithout further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lender shall be entiiet 10 collect all expenses incurred in legal proceedings pursuing the remedies providexs in
this paragraph 18, InClizding, but not limhed 1o, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posse~sirn. Upon acceteration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration O1eny period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) ¢’ial e entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Incinding those past due. Any rents collected by Lender or the recetver shali be
applied first to payment of the custs of management of the Property and collection of rents, including, but not
limied to, recelver's fees, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.  *«othing herein contained shall be construed as constiiuting Lender a
mortgages in possession in the absance of ‘ne taking of actual possession of the Property by Lender pursuani to
this Paragraph 19. in tho exercise of the powera herein gramed Lender, no liabliity shall be asserted or enforced
against Lender, all such liability being expressly welved and released by Borrower.

20. Release. Upon payment of ail sums securcd hv this Security (nstrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower watves all right c*homestead exemption in the Propeny.

22. No Offsets by Borrower. No offset or claim that Boirovier now has or may have in the tuture against
Lender shall relieve Borrower from paying any amounts due ur«car “he Agreement or this Security instrument or
from performing any other obilgations contained therein.

23. Riders to this Security Instrument. |f one or more riders are executed by Bofrower and recorded
together with this Security instrument, the covenants and agreaments of ech s:.ch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Seci ', Instrument as i the rider(s) were
a part of this Secunty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenealits contained In this Securfty
murumo_gunﬂyw rider(s) executerl by Borrower and recorded with the Securlty Inctisment.

s A I e -
Y pa -Borrower

T M.-Bofrowm
LR ——"
4 =2 (8pece Beiow This Line For Aoknowlsgment)
This Doc Prepared By: ________varonica Rhodes
Equity Credit Center,  The Firet Notional Bank of Chicago, Sufte 0482, Chiragu, }I. 00670
STATE OF iLLiNots, ("o County ss:
!, (Jnrf“mg A /}41‘ . & Notary Public in and for said county and stale, do hereby

cortity that _pAIRICK A, LIVNEY, A SACHELOR. . ——
personally known 1o me 10 be the same porson(s) whose name(s) Is (are) subscribed 10 the foregoing instrument,

appeared before me this day in person, and acknowiedged that . signed and
delivered the sald instrumentas.____________ froe and voluntary act. for the uses and purposes therein set forth
7 ,
Given under my hand and official seal, this ! dayol Jtipr? 1970
My Commission os: ""OFFICIAL SEAL" - /;/?‘ vl s /"H
] Barbara A. Popy ' bl -
INECA0ICE O $ Notary Public, State of lllineis - Notary Public R

“y Cummoumu fspies Aug 2, 1993

ade PP
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THIS CONDOMINIUM RIDER is made this 11TH day of AUGUST .19 92 . and s incorporated into and shail be

Joemsd 10 amend and supplement that certain Mongage (the *Security Inatiument®) dated of even date herewith, given by the

andersigned (the *Morigagor®) to secure Morgagor's obligations under that cerisin Equity Credit Line Agreament, dated of even dale

notewith, between Mongagor and ___The Fhrst_Natienal Baunk ef Chicagae

(the *Lender*) and covering the property described in the Socurity Instrument and located st _ 920 LAKE SMORE DRIVE. £12D
CHICAGQ. IL.___ 60611 (the *Propenty’).

The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project known as

(the *Condominium Project’).
It the ownera association ar othar entity which acts for the Condominium Project (ihe "Association’) holds title 10 property for the benefi
o> use of 18 membwrs or shareholders, the Property also includes Mongagor's interest in the Association, in the uses, proceeds and
hanefits of Mot Jagor's intarast.

CONDOMINIUM COVENZAITS. In addition 1o the covenante snd agreemenis mado In the Security Inetrument, Moitgagor and Lender
juithar covanant and agred ar follows:

A. Asgesaments. Morigagnr shai romptly pay, when dus, all asssssiients imposed by the Association pursuant to the provisions of

the Declaration, by-laws, code of ragr.iations and any other equivalent documents (the *Constituent Documents®) of the Condominium
Project.

8. Hazard Insurance. So tong aa the Associatisn maintains, wih a peneraliy accepted insurance carrier, a ‘master”, “blaiket®, or similar
.ucF?ohcy on the Condominium Project, which poicy provides inaurance coverage against fire, hazards included within the term
*axtended coverage®, and such other hazards as Lenciz: may require, and In such amounts and for such periods ss Lender may require,

the Mortgagor's obligation under the Security Instiurteit-io maintain hazard insurance covarage on the Property is deemed satisfied.

Mortgagor shail give Lender prompt notice of any lapse in-ai:Ch hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds Ir. lieu'af rastoraiion or repair following a loss to the Property, whether 10
the unit ur to common elements, any such proceeds payable to Mongagor are hareby assigned and shall be paid to Lender for
application 10 the sums secured by the Secuiity Instrument, with the exces<, if any, paid to Mongagor.

¢. Londors Prior Consent. Mortgagor shall not, except aher notice to Leadur_and with Lender's prior written consent, partition or
subdivide the Property or consent to:

(1) the abandonment of terminalion of tha Condominium Project, except for abandonrie: or lermination provided by lsw in the case of
suustantial destruction by fire or other casualty or in the case of a taking by condemnation o/ siriinent domain;

(i) any material amenciment to the Constituent Documents, including, but not imited 10, any, amendment which would change the
percentage interests of the unit owners in the Condominium Project; or

(it} the effectuation of any decision by the Association to terminate professional management and assuriie seli-management of the
Condominium Project.

D. Easements. Morgagcr also hereby grants to the Lender, 18 successors and assigna, as rights and easements appurtenant to the
Property the dghtu and oasements for the benefit of said Prapaenty set (orth in the Conatituent Documents.

The Security Instrument is subject to all rights, eassments, covenants, conditions, restrictions and resesvations contained in the
Constituant Documents the same as though the provisions of the Constitusnt Documents were recited and stipulated at length herein,

E Remedias. If Mortgagor breaches Mortgagor's covenants and agreermnents hereunder, including the covenant 10 pay when dus
condominium assessmaents, then Lender may invoke any remedies provided undsr the Security Instrument,

J— ’
IV WITNESS WHEREOF, Mortgagor had executed this Condommuum Rldor §~\,> L -

’,"

"’"’”“/ ;/ ——
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