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RECORD ANDE RETURN TO:
STERUING MORTGAGE CURPORAY
PR3 HICKS ROAD, SULTE A

ROLLING MEADUWS, LLLINOLs 60000 996249%1
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THIS MORTGAGE ¢"Secarmy stirument ) s given on August 14, 1997 . The mortgagor is

ODUGLAY R, SPAULDING and fMANCL H. SPAULDING, H1S WIFE

" Borrower™). This Security Instrument is given 1o STERLING MORTGAGE CORPORRFION RECORD ~ T

$31.50

. 198880  THAN J6B3 N8/24/92 10220100
It W -92-624981

CODK COUHTY RECOKDER

whtch s orgamized and existing uinder the Liws of Vet STATE OF THLINGIS , il whose
addressosy PR ES HICKS wanh, SUTIE N, ROULTHG HEALSDYSS TLLINOTS 60004
¢ lender”) Imunwuuwulcudm the princip wmut

One hundred sixty-eight Vhousand  and NOZ10O - i S

Tttt e e s e e e Datlaes (U8 168,0060.00 ).
This debt v evidenced by Harrower's note dated the same dite us this Suur' Y ln\uumuu\“Nuu') which provides for
saonthly pay ments, with the full debt, 1f pot pand carher, due and payiable on tember 1, 2029

This Securty Instrument secures to Lender: () the repayinent oi the debt evidenced hy tne ety with interest, and all rcm,wuls
extenstons and moditications of the Note: 1h) the payment ot all other suims, with interest, mlwamui under paragraph 7 to
protect the seeurity of this Securty skt sd (¢) the petormunce of Bortower's coverane-ml agreements under this
Sceurny Jistrument ad the Note: For this purpose, Borrower does herehy montgage, grant and convey te Leider the following
deseribed property located in COOK Coumy, s

LOT 27 IN FUREST HANOR UNL, ~ONBER 2, BEING A
SURDIVISION IN THE SOUTHWEST L/4 AND THE SOUTHEAST 174
OF SECTTON @9, TOWNSHIP 47 NORTM, RANGE )1 EAST OF THE
ITHIKD PRINCIPAL AERLDIAN, ACTORDBING 70 PULAT REGISTERLD
IN THE Db Lol oF THE ReglouIRer DF THHES O COUK COUNTY,
Ly INOYS . On MY 29, 1968, A DUCURENT NUHRLR 2014946,
e LneK o rO0anLy, LT INDTS.

Y R RN SN AP R 12
which s the waldress of P AT R RAE L HOUNL s 0f ol ISneet, Crs |
Ul UL CPropenty Address™y,
[/ Canded
Porn 3014 800
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Batures now o bewatter o patt ot the propeity Al wpl.mnn iy and wdditons shall also be covered by this Security
strment ATE ol the tarepomgtis welened o m this Seconty Tnstramient as the “Property

BORKROWER COVENANTS that Bonower iy Fawtully sevsed of the estate hereby comveyerd and has the right to montgage,
prant b comves the Property and that the Progents s anencumbered, asvept tor epcwnbrigkes of recond. Botrowes warrants
and wbdetend generatiy the ke tothe Property agianst all chams and demands, sabiect toany encumbranees of recond,

PHIS SFCURITY INSTRUMENT combines untorm covenants fov pational ise and non sinform coveriaits with bimited
Satitons By unsdicBon o comtiuie a unHonn sectoty mistiment coverng seal property

UNIFORM COVENANTS Borrowet aud {eader covenmant amd wgree us tollows:

Lo Pusavent of Principal und Intevesty Prepuymens and Late Clseges, Bonower shall promptly pay when due the
prosvipal oband waterest on the debe evidenced by the Note and any prepayment and late chiurges dae under the Note,

2, Funds for Taves and Tnsurince, Subject o applicable Liw or to i watten waiver by Lender, Borrower shall puy 1o
Fender en the day monthly pasments are due winder the Note, autt the Note s pasd i il suim O Fonds™ ) oe: () vearly tnes
and wssessments which may it prory over this Securay iistrament as a liew on the Propeity; () yeasly feaschold paymenis
of ptrond rents on the Property b any i yeardy hazard or propeay imsurnce premiis, 6y yearly flood insurisce premiums,
thany, wed yearly migage wsarinee vremimms, b any; and (0 any sus payible by Borrower to Lender, iniccordance with
the provisions at paciivaph S, hiew of the payment of mortgage insarance premioms. These items are called “Eserow fiems.
Lendec mav, at any tineeccollecy smd hold Fuids i an wmount not to exceed the maamum amount o Jemder tor o tederally
gelated morteage Toay men_scemre ior Bottower's excrow davcount under the federad Real Estate Settlement Procedures Act of
P74 as iended Tron meseme, 12 US.C Section 2001 or arg. CRESPA™), untess another Law that applies 1o the Funds
sets o fessar mmoune B sop Lendarsmay, b amy tine, cotlect and Bold Fuids inoun amount st to exceed the lesser amount,
Fender may estimate the amount G Fands, due on the basis of current dats anid remonable estimates of expenditures of bsture
Eacrow fteny o othierwise in accordance 2c4th apphcable law.

Phe Funds shall be hesd nan asuton whose deposits ace wisured by o federal agency, instramentality, or entity
nnchihing Lender, it Fender is sachwomstiatesaror weany Federal Home Loan Bank. Lender shalt apply the Fumds to pay the
Escrow frens. Pender nuiy not charge Borrowerdor halding and upplying the Fands, annuadly anulyzing the escrow aecount, or
venvang the Excrow ftemy, untess Lender pays Borewee interest on the Funds and applicable faw permits Lewder 10 make such
a charge However, Feader may require Botrower to g sCone-tune charge for i independent reat estate tax reporting service
used by Lewder o connection withe thes foan, unbess Sy phictble Tiw provides otberwise, Unless an agrecment is made or
applivable Ty requires interest o be pand, Feader shall not B required to pay Borrower any iterest ve curmngs o the Fands,
Borrower amd fender may agree e weiting, however, that witerest shall be paid on the Fumds, Lender shall give to Borrower,
without charge, ot annual aeconming ot the Futds, showing crears aad debits (o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionad security for all sums secured by this Seeutity Instrument,

{1 thie Funds held by Lender exeeed the amounts permitted to be hew! ty applicable aw, Lender shald account to Botrower
for the cveess Famds i accordance with the vequirements of apphicaile L1 theeaniount of the Fands beld by faender at any
e s ot sathewent to pay the Eserow Tretes when due, Feader may o notity Foriower i writing, und, i suehi case Horrowes
shal) pay o Leades the amount necessary to make ap the deticiency, Borrower shat® ke up the deficiency in no more than
twelve monthby pavinents, wt Lender's sole diseretion.

Upan payament w tull of all sums secured by this Security tistrument, Eender shati promptly cefund (o Borrower any
Fands held by Lender. T ander paragraph 21 Lender shall acquite or self the Property, Lender, prior 10 the acquisition or sule
of the Property, shadl apply any Funds held by Londer at the time of acquisition or sile as o ceeditagiinst the sums sceured by
this Sevanty fesrrament.

3. Applicwtion of Payutents, Unless appheable law provides otherwise, il payments recerved by Lépder under paragraphes
Pand 2 shalt be applied: tise, 1o any prepayment charges due under the Note; second, to amounts payanle idwer pavagraph 2,
theed, o inderest due: tourth, o principal due; and Tast, tooany fate charges due under the Note.

4. Charges; Liens. Borrower shatl iy all taxes, assessments, charges, fines and supositions attributable to the Propenty
which miy attin prionity over this Secanty Instrument, and feaschold puyzaents oF ground tents, if any. Borrower shull pay
these obbigations i the mamner provided e pasagraph 2, or i not pusd in that manner, Borrower shall pay them on time direcily
to e persen osed payinet. Boviower shall promptly furmish to Lender all notices of amounts to be pusd utder this parageaph.
I Benrower muhes these payments dureetly . Borrower shadl promptly tornish 1o Leader receipts evidencing the payments.

Borrower shabl promeptly discharge any lien which has priority over this Security Instrument unless Borrower: G ngrees in
witiny to the paymient of the vblgatton secured by the len i manne aceeptable (o Lerder; (b contests in good faith the tien
v o detends innst entorcement of the dien i, legal proceediogs which o the Lender’s opinion operate to prevent the
enforcentent al the bent or (00 seeures from the older of the Tien an agreement sagisfactory to Lender subordinating the e to
this Seeunity fastrument. W Lender determines that any purt of the Property is subject 1o a lien which may attmn priovity over
this Securns Instrument, Lender nuy give Borrower o otice identitying the hien. Borrower shatl sitisty the bien o take one ar
more of the actions set foeth above within 1 days of the giving ol notice,

Form 3014 8/90
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Py nents sy o foiger e requaed, at the option ol Lender, it mnnp.u}h* sstvanee cavernge (in the wnount wwd tor the period
that Lesder tequinesy prosaded by anomsarer approved by Lender agan beconies available and oy obtained - Borrowes shall piy
the prests teygated by maitm mortgaee dsutanee ietlect, o o provide n foss peserse, antib the tequaeient lor mortgage

st cads s acvordance sath any wotten agreemient betwaesss Bonower wnd Lender o applicaide Livy

0, Tnspection, Femder moats agent may make reasonable enteees npoiad anspections ol the Propeity - Lender shall give
Hotrower mediee ab the e o or pron o mspechan specitying reasonable cause for the mspection,

1, Condeamntion. The proceeds ot any asward or cham tat dasiges. diect or comveguential, s conticclion with any
condenmnation g atdics kg of amy pant ob the Property, of for comveyanee an bieu of comdemnanion, e hereby ussagoed ad
Akl be pand o b ember

B the event ob atotal takimg ot the Fropenty, the proceads shall be apphied 1o the sams secured by ths Security fnstiinent,
whothe s or oot then due, st amy exeess paad o Borower Do the event of w pastial tahing ol the Propenty i wineh the G
arathel valine of the Propenty mimediatedy betore the vahig s equalb ta oz eates thid the amount ol the sims seeared by this
Secutaty bostrument paediatedy betore the tahmg, antess Borrower and Tender otherwine agree o wiitimg, the sums secited by
thie Securtty fnstruient shall be veduced by the amount of the proceeds multiplicd by the tollowing traction. G the total
atoend ot the s secured mmediately betore the abong, divaded by () tie i miasrhet vidue of the Property: immediniedy
Detore the ke e balance shalt be pand 1o Borrower I the event ob o pantiad taking ol the Property an wlich the fa
mathet value of the Frgpens vunedie!s betore the tabing s Jess than the amowns of tee siums secured imediately betore the
Lk nadess Betrower vl Dender othenwise wgree 1 winting or undess apphcable Taw otherwase provides, the proceeds shal
W apphicd B e satns seeured e this Secunits Bistiaisent whether or not the sums are then due.

I the Property 1 abaadoned b Bortower, on g, atter notiee by Lendes 1o Bonower that e condemnor olfers to nwke an
asand or settle vl o danages Marrowet tinds oo respomd o Demder wathm 30 diays abier the shite the nonies as given,
Fender ivanthorzad 1o coliect ad apply e proceeds, at s opion, sithet to sestoration o tepate of the Propeity of to the s
sevied Dyt Sceunty Tstiment, whedkieron nat then dus

Uiless Lender amd Borower otherw e Aagtoe e wilsiyt, oy apphication of procecds o prncapal shiall sor estend ar
postpone the doe date ot the monthly pasments setessed oo pasagsaphs ©and 2o chanpe the amount ol such payments.

H. Borrower Not Releaseds Forhewrunee Pa/fomder Notaw Wadver, Extension of the time Tor payment or miodibicstion
o amottization of the sus secured by thas Secanty Bearament prated by Lender toany saccesor aninterest ol Borower shall
Aot openate torekease the Tabdiny of the ongmal Borowdr o Saviower’s suvcessors snnterest. Fender shall not be required to
COMITCTCE PIoCeet IS RGO successob e atetest ar Cetuse o esteid fme (o payiment or athersise modiy antorhization
at the s secured by this Secunty Iitronent by ceason of aay densand nade by the onginal Beqaower s Bortower's
stccesso e kerest Ay forbearne by Lender o exercistng wiy sapht o peedy shall ot bea waver o o precude the
exerone obany nght o remedy

(2. Suceessors nnd Assigos Bound; Jodnt and Several Llabbiess 2'o-signesy, The covenants and agreements of ths
Secunity dastrament shall bind and benetrt the successors and wssigive oF Eendaramd Borrower, sabjedt 1o the provisions ol
pavartaph 10 Borower's covenants ad apaeenents shall be oot amd sevenl Aay Botowe: who coatgin s Secunty
fostrument bt does not exeaate the Note aar s cooagmng s Secanty lastosnces oy (o mongage . grant and convey thi
Botower s nterest m the Property arder the tenns of tis Secunty ustrameni, (8 g0t getsonatly oblgtated to pay the sunn
sectited by thes Secwaats Tastrament, ad o agrees that Fender and eny other Borroser vy apaee $o extend, meadily, forbeir o
akthe any wevormmodations wth repand to the s of ths Secunity Instrument o the Note waspout that Borsoser s consent,

13, Loun Charges. T the T secured by this Security Tostzuoient is subjeet o lie whic/e seis inaxsmuom foan changes,
aned that daw s fuadly interpreted so that the iterest o other Toan charges collected on to be cotledien m conection with the
loan exceed the pesmtted Tumts, then, o any such fean charge shiall be reduced by the anount secesass o reduee the charge
to the permutted b aod gy sums already collected Brom Borrower whineh exeeeded perntted fanits wll e sehded o
Horrower Tender may choose o mabe this retund by reducg the prneipal owed under the Note ar ayVmaking o daieat
pos et 4o Borrawer, U relumd reduces principal, the reduction will be treated as o pattid prepayment without sy
prepas ent clurge under the Note,

14, Notices, Ay notias (0 Botroser provided 1or i is Security nstrnment shidb be gaven by delivering o o by imaiting
by st dass ol usless appheable ks requares wse ol another methiod. The notice shidl be directed (o the #fopeity: Addiess
or aov other address Borrower desigiates Iy notice W Feder Any notiee G Fender shall be gaven by tasg clioss wad 1o
Penders address stied heren o any other addiess Lender designates by notice 1o Borrower. Any sotice provided for in s
Sevunty finsteament shatl be deemed go have been iven to Bonower on Leader when given ay provided ua iy paragraph.

t3, Governing Law: Severabitity, Thiv Securnty Tastrainent shail be governed by federal law ad the fuw of the
jwvadiction i wlich te Property as docated. inthe event that any provision ov chiuse o this Securtty steumient ur the Note:
conthets sath applicable v such conthet shall not aflect other provisions ol this Secunty {nstrament or the Note which can b
v en efect without the contheting provision. To this end the provisions of this Secunty Tnstranment aod the Note are declared
o e wverable,

1o, Borrower™s Copy. Botrower shall be given one contormed copy of the Note amd of this Seeurity Invranent.
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