g%é‘ﬂﬁ% r sal 7o

92624 | 3g - [ TBELL FEDZRAL SAVINGS AND

LOAN ASSOC. S
CORNER MONROE and CLARK
- CHICAGO, ILLINOIS 50603

, | BOX 112
HOME OFFICE  LOAN No. S6Q12093

[Space Above This Line For Recorsing Data)

MORTGAGE

" THIS MORTGAG ivenon . AUBUST 05 ,:1992, The morcga
CHICAGO TXTL AND WEE UNDER TRUST ACREEMENT DATED AUGUST 3

preriry TAhditeriiaritenseannod

AND KNOMN AS/ TPTUST RUMBER 1093383 (Borrower™). This Security Instrument is given to

................................ Cfas mariarasaessnmsaentibraronnadratnedbit

.BELL FEDERAL SA AMNSS . ANDLOAN ASSCCIATION. ... oottt ., which is organize: and existing
ander the laws of ... IP €. IMITER, . BTATES . OF AHERICA . and whose addressis .ol

Z%.Weat Monrca Stress -ens (*Lender™).

Borrower owes Lender the privicipal sum of :
vetinenenennss DOllars (U.S. ). This debt is evidenced by Borrower’s note

dated the same date as tl’%iSecur’ tv2nstrument {“MNote™), which provides for monthly payments, with the full debt, if not
paid earlier, Que and payafleon......... e BO=DA=ROBR | iecveereseesse oo THIS Security Instrument
secures to Lender: {8) the repaymer o) the debt evidenced by the Note, with interest, and all renewals, extensions and
mosdifications; (b) the payment of all Gitir sums, with interest, advanced under. puragraph 7 to protect the security of this

Security Instrument; and (¢} the performanc ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does 2ereby mortgage, grant and convey to Lender the following described property -

located in 15 21 S SO O, rtrevessarenbeseveiateasetar e sn e aa s TR eeis County, Iilinois;

_AME PAAK IN THE WEST 1/B OF THE NORTHWEST 1/4

48 IN DSCAR CHARLES ADDITION T4
P ) 4 .EAST OF THE THIAD PRINCIPAL MEAIDIAN,

'OF SEGTION 20, TOWHNEHIP 40 NORTH, Hav2s ¢
IN COOK COUNTY, ILLINOIS, ‘ )

PERMANENT TAX I.D. NUKBER . 14-20-112-018-0000
‘ | | . CHICABD

which has the address of ...3731 N, . BOBWORTH AVE.

1linois

TOGETHER Wiﬂl ali the improvements now or hereafler erected on the property, and afl easements, rights,
appurtenances,. rents, royatties, mineral, oil and gus rights and profits, water rights and stock and all fixtiures now or
hereafler a part of the property. A}l replacements and additions shall also be covered by this Security Instrument. Aliof the
forepoing is referred to in this Security Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfiilly seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and tkat the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. : : :

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' " Form 3014 12/83
urianummmn
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintsin the ‘insurance in effect until such time as the requirement for the
insurance terminates ir accordance with Borrower's and Lender’s written agreement or applicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Barrowsr notice at the time of or priar to an inspection specifying reasonable cause for the inspection.

9, Condemnstion, The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ' ‘ :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid'to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amouns of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid fo Borrower. ’ ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers to
make an award 71 settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s m: . horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securer! Ly this Security fnstrument, whether or not then due,

Unless Lendr s nd Borrower otherwise agree in writing, any application of proceeds to prineipai shall not extend or
postpone the due daiz’'o” the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. 10; -Borrower Nr¢ Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortizaivr. of the sums secured by this Security Instrument granted by Lender to any successor in

“interest of Dorrower shall no’ orzrate to release the liability of the original Borrower or Borrower's successors in inferest.

Lender shall pot be required «o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisg modify arr oitization of the sums secured by this Security Instrument by reasnn of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th= 3" rcise of any right or remedy.

11. Successors and Assigns Boand: Yaint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ben/#fit t1e successors and assigns of Lender and Borrower, subject to thiz provisions
of paragraph 17. Borrower’s covenants and aere~rnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} is ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the te s of this Security instrument; (b} is not personally cbligated to pay
the sums secured by this Security Iastrumant; ani (<1 agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sscurity Instrument is snbject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inferest or other loan charges cellected or to be colfected in
connection with the loan exceed the permitted limits, then:(#) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) auy's'.ms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns s duces principal, the reduction will bz treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or exrarntion of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceat e acenrding to its terms, Lender, at its option,
may require immediate payment ir full of al} sums secured by this Security Jistrument and may invoke nny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stogs specified in the second paragraph of
paragraph 17, . . . ’ . :

14. Notices, Any notice to Borrower provided for in this Security Instrumezi snzi) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firsk class mail to Lender's address stated herein or any other address Lender desipnates by notiCe to Borrower. Any notice
providad for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. )

15. Governing Law; Severaliility. This Sccurity Instrument shal) be governed by federal Zav’and the law of the
jurisdiction in which the Property is loéated. In‘the event that any provision or clause of this Securit’ Ii strurnent or the
MNote conflicts with applicable law, siich conBict shall not affect other provisions of this Security Instsuriant or the Note
which can be given effect without thi: conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable. . ‘ .

16. Berrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or-a Beneficin! Interest in Borrower.  If al) or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require irnmediate payment in full of all sums
secured by this Security Instrumeni, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law au of the date of this Security Instrument. . . -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess tivan 30 days from the dafe the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender nay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instramen, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sezurity Instrument shall conlinue vunchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

6ETY2S26
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THHEE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
. MORTGAGE RIDER

THIS ;’ril)BTGAGE BfDER is made ﬂpa STM day of AUBUBT L1982 and is
‘incorporated jnts and shall be deemed to amend nnd supplemeni the Mortgage, Deed of Trust or Security Jeed (the “Security
Instrument™)} of the same date given by the undersigned (the *Borrower™) to secure Borrower's Three Year Fixed Rate Thirty
Yeor Amortized Loan Note (the “Note™) to RELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the
same date and covering the property described in the Security Instrument and located at:

37314 N, BOawORTH AVE,, CHICASG, IL €08813.
] : ‘ TPROFEITV AR FSm)

THE NOTE CO&TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTLEREST RA’T'F AND THE MONTHLY PAYMENT. ‘

Additiona! Co/eaanta. In addition tc the covenanis and-agreements made in the Secunty Instrument, Borrower and
Lender furlhel covengnt ind agree as fnlluws ’ . :

A, lNTERE‘;’I‘ RATL L0 MONTHLY PAYMENT CHANGES

The Note pmwdes for an jaiiiad interest rate of..f._J_eE__..%. The Note provides for chunges in the inleres! rote and

" the monthly paymenis, as foliores:

4. INTEREST RATE AND MGN7LY PAYMENT CHANGES

‘ Cl Dat ’
‘ (A) enge Lates SEPTEMBER 01

The interest rate [ will pay may chalige <n the first.day of
day every thirty-sixth month thereafic= Fach dale on which my interest rate could change is culled a “Chenge Date.”

(R} The Index :
Beginning with the first Chungr Date, my-in’erest rate will be based on an Index. The most recent lndex figure
available as of the'date 45 days before each C) ange Date is called the “Current Index.” The “Index” is the mouthly
average yield on actively iraded issues of United atds Treasury securities adjusted to a constan! maturity of three
years ns made available by the Federal Reserve.

If the Index is no longer avmlable, the Note Holder-wili choose a new index Wh.l(.h is based upun comparable

information. The ‘Note Holder will give me notice of thiz <noice.

€) Calenlation of Changes . '

{ o g ' ™G

Before: cach Change Date, the Note Holder will calculate my rienw interest rate. by adding ;
percentage points (,..._g.__ﬂ,_ 2%) 1o the Current Index, The Note Holder will then round the result of this additien
*-to the nearest dne-eighth of one percentage poml (0.125%). This rov nded amount will be my new interest rate until

the next Change Date. -
" The \n\erest raie on this Inan will never exc»ed

Thé Note Holder wilt then determine the amount of the monthly payment that vouid be sufﬁment ta repay the unpmd
" principal that 1 am expecied 1o owe at the Change Date in full on the maturity date al my new interest rale in

_ substantially equal payments.
(D) Effeciive Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of 71y dew monthly payment
begmmng, on the first mnnthly paymem date afler the Change Date unul the amount of my moriply puynu,nt changes

again.
(E) MNetice of Changes

12,800

percent per anweon

. The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoiint of my monlhfy 7

payment beforeahe effective date of any change. The nolice will include information réquired by law o be given me
and also the title and telephone number of a person who will answer any queslmn l mny have regerding the notice.

B. ADDITIONAL NON-UNIFORM COVENANTS. In uddmtm io the covenu'ﬂa und agx‘eemems made in the Secunw
Instrument, Borrower and Lender further covenant and agree as follows:
24. ADDITIONAL INSURANCE, Inthe cvent that any, either or all of the undersigned Borrowers shall elect to secure
life or disability insurance, or both, or insurance of similar nature, in an amouni, form and company ucceplable lo the
Lender as additional security for the indebtedness hereby secured, the Borrowers agree 1o pay or provide for the
= paymentol alb premivmes-on such insurance policies; and furtheragree that the Lender may advanse any premiums
.due and payable on such insuranee policies, and add the amount so advancerd in psyment of premiums as additional
debL st.cured hewby, with interest al the Nuie mate.
25. iRELEASE FEE. Nntwn!hstandmg Cm enant: 21 of lht. Sccunty lnbtrumrnl lu thu crmt.rnry, lh:q Secunly Instrumenl
shall be released fipan payment to tha Lender of the mdeblodrmss secun-d hereby, pursuunt to-the terms hereof uml

!hepaymem ofs:sreasonab!e release fee. 1o il s b L e e
B N : s RSN ‘-i S e O L T TR e

P P T NUETRTN

:.';(‘r‘ EECRARI PR 1.:{1-, L R L T L PR

THREE YEAR FIXED RATE MORTGAGE RIDER — THREE YEAR TREASURY RATE —2/89 (BFS&L)
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THIS 3-4 FAMILY RIDER is made this 2t8 gay of . ADSODST F L1992
and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “*Security Instumaent’™) of the srme dive given by ihe undersigned (the *‘Borower™) io secure Borrower's Note to
BELL FEDERAL SAVIMGS AND LOAM ASSOCTIATI L PP (the “‘Lender’™)

[Piopeny Addrass)

14 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Bomrower
and lender further covenant and agree as follows:

© A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seex, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all jJaws, ondinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE IIENS. Except as permined by federal law, Bomrower shali not allow any lien inferior to the
Szcurity Instrument to be perfected against the Property without Lender's prior written permission.

C. RENT 1L 0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which insuraorz is required by Uniform Covenant 5.

D. “BORROYYE™S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deieted.

E. ASSIGNMENT NOF LEASES, Upon Lender’s reqiesi, Borrower shall assign 10 Lender all leases of the Property
and all security deposis ‘nade in connection with leases of the Propernty. Upon the assignment, Lender shall have the
right to modify, extend Or ieaminate the existing leases and o execule new leases, in Lender’s sole discretion. As used in
this paragraph E, the woyd “Z2ase™ shall mean ‘‘sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF REN'S. Borrower unconditionally assigns and transfess to Lender all the rents and revenues
of the Properity. Borrower authoizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rer&ito Lender or Lender's agenis. However, prior to Lender’s Notice 1o Borrower of
Borrower's breach of any covenant ordpcement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustes’ for the benefit of Lender and Borrower. This assignment of rents conititutes an
absolute assignment and not an assignmer¢ fo: additional security only.

If Lender gives notice of brcach to Borrower: (i) all remis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sams secured by the Security Instrumenry; (ii) Lender shali be zntitled to
collect and receive alt of the rents of the Propeily: and (iii) ench tenant of the Property shail pay a)l rents due and unpuid
10 Lender or Lender's agemt on Lender's written 2criand 1o the tcnant. -

Borrower has not executed any prior assignmeric of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this par-grash F

Lender shall not be required to enter upon, take con'rol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender os a judicially appuirieii receiver may do so a1 any time there is a breach, Any
application of rents shall not cure or waive any defauit or wrabidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt sz2crired by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISIOM. Borrower's default or breain ander any note or agreement in which Lender has
an inlerest shall be a4 breach under the Security Instrument and Lenddr rnay invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the tesms and provisions contained in this 1-4 Family Rider.

This - 1~4 FAMILY RIDER is executed by the Ondersigned, not peronally, but as
Trustee, ae aforesaid, in the exercize of the power and authority conferred upun and vested in said Tustee, as such, and it is expressly
andersiood snd agreed that nothing herein comained shall be cunstrued as creating any Linbility on said Toae personally to pay the said
Note or any interest or any indebtedness secuied herchy or to perform any covenant herein either express: dor: mplied:_all ﬁ_pch linbility, i
any, being expressly waived by the Lender and every person now or herealter claimning any right or security bole inder; il being understood
thsi the said Trustne merely holds legal tille 1o the property herein deseribed and has no control over the manarar e thereof or the income
therefrom. Notwithstanding anything contained in this puragraph o the contrary, il is expressly agreed thalihe Trustee will, upon the
Lender's request, fumnish the Lender with a certification of the heneficial ownership of the Trust and that fsmd beselicinl ownership has not
been assigned since the date of cxecution of this document. In the event the Trustee refuses to provide, withaut exp=ns~iothe Lender, said
certilication, such refusal shall operate as breach under the terms of the Security Enatrument.

- -IN WITNESS WHEREOQF, said Borrower has caused its cerporate seal to be hercunto affixed and these presents to be signed by its
) b=y 4h - . President and W 75 i",aﬁ.f-—————- -
/Secrctary an 2 AN TS = s E . pursuam to autherity given by resolutions duly passed by

the directors” of szid c,oerral' n. Said resvlutions further at the Nete herein described may be executed or behalf of said
corpuration by its}‘{“ g;*"’“” 7 - U."fge

/‘Z:mummm: sy
o

President.
CHICAGD T
8-30-59

L i ‘ p EPrzmdent

STATE OF ILLINOIS
county or X7 _( 60

o 2 Molar blic in and fbr said Cotrnty, in the State afznjpid, Do

HEREBY CERTIFY tha 2 o L= S
President of 2 GG 400 P B 22 2 7 Vi oAlESE—
< i L = = Secretary of said ﬁaaf. person known to me lg be the

ally
‘same persons whase names are subscribed 1o the foregoing WM = ey £
President and r)'-‘ Secretary, respectively, appeared before me
this day i» -5emson and acknewiedged that they signed pnd delivered the said inslrument as their own free and volun-

tzry act ané’ as the free and voluntar.; act_of said Sanl, for the uses and purposes therein set forth; and said
Yx‘ : kil Sﬁeﬁ?ry then and there scknowledged that he, as a custodian of the
to said instrument Bs his own free and veluntary act and as

in set fonh.

,ré‘;rpcrme seal of said M)'di.d ix Jhe corporate seal of said
e ] N

E -4 TRUST CO.,AS TRUSTEE U/ DTD
2 ROST NO. 1093
AU WS THUSTEE, AN AF(

-'B -

14

geive
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BELL FEDERAL SAVINGS AND
LOAN ASSOC, '
CORNER MONROE and CLARK .
CHILZAGO, TLLINGIS 60603

BOX 112
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