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MORTGAGE

o

317083-4

THIS MORTGAGE(“&&'.::; 4.nsirumcn| ") is given on (AUGUST 14, 15'!92_ .
" VINOD K, SONI ..., L :
AND SARAH SONI HUS’“&ND AND WIFE

7% 7%'*‘;

¢ Bonnwer) Thxs Secumy Insnumennsgm“ntf‘ S
MSALLE TMMAN BAHK ¥5B

Gt e
¢ H

) P ]

whxch is. orgamznd and. exlst.mg undertbe laws of UNITEU GT'ATES OF AMERICA e . und whose
. address is . 4242 NORTH MR»EM N . -
k NORRIDGE, ILLINDIS 60634 - ;"Lander") Borrower owes Lender. the principal sum of

ONE HUNDRED SIXTY THOUSAND B -
* AND 00/100 e R DoHars(US 5 . 160, ooo 0D )
L This deht is ewdenced by. Borrowers nate dawd !he same date as, tlns Seu.r*y Instmment("Note"), w!nch prov:des for

f

menthly payraents, with the full debt if not paid ealier, due and paysble on . SEPTEMBER 1, 2002 . . . . Sy
%\4 This Security Ins!mmem secures to Lender. (a) the repayment of the debt ewdenccd by e Note thh mterest, and al[ renewais,
«___ extensions and modifications of the Note; (b) the payment of all other sums, with iiuzreci, advanced under paragraph 7 to
protect the secunty of . ﬂns Secunty Instmment and. {c) the performance of Borrower’s coveaants and agreements under. this
\9 Security Instrusent and the Note. For this purpose,. Borrower does hereby moHgage, grant and ronvey to Leuder the followmg y‘

described property located jn, COOK - . County, Iﬂ!w &,
LOT 1 IN OWNERS RESUBDIVISION OF LO‘I’S 4 AND 34 (EXCEPT THAS PAR’I‘ oF f,"
LOT 34 LY.LNG NORTH OF A LINE DRAWN DIRECTLY WEST OF THE 50U hWEST . m -
SEE COMPLETE LL‘GAL DESCRIPTION ATTACHED HERETO _AND MADE A PAF & HEREOF.

sl t
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which has the address of | 12108 SPRING DRIV::., PALOS PARK., . | ... . . sewcw,

. 60464, R ) T '
Tllmms 6 ‘ ZIp Cn “ o ( Property Address ), : . _
s e - } . . T I Ny NPT T S T DPS'IGB'
lLLiNDISqu!a Family Farmio MnJFrtddre Mac UNIFORM INSTRUMENY SR e Paetol® o C o
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Property insured sgainst loss by fire, hazards included within the lerm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requrres insurance, This insurance shell be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall ot be unreasonably withheld, If Borrower farls to mnmtam coverage described above, Lender may, at Lender’s
option, 'oblain ‘coverage to protect ‘Lender's rights in the Property in accordance with paragrnph 7.

All instirance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender
shall bave the nght 1o hold the pohcres and renewa]s If Lender reqmres, Borrower shal] promptly gwe to Lenr!t.r all receipts of
pard premrums and’ renewal notices. In the event of foss, Borrower shaIl give prompt notrce to the mrurance carrrer and Lender.
Lender ' ‘may make proof of Yoss if not male promptly by Borro\ver '

Unless Lender ard Borrower otberwrse agree in ‘writing, insurance procwds shall be apphed to restoration or reparr of the
Property dsmaged if the restoration or Tepair is economically feasible and Lender's secunty is not lessened. If the restoration o
repair is ot econonucally feasible or Lender's ‘security ‘would be lessened the insurance prooeeds shall be appherl to the sums
secured by this’ Security Instrument, whether or nol then ‘due, ‘with any excess pard to Borrower. If Borrower abandons the
Property, or does not, a.nswer wrthm 30 days # notice from Lender that the i insurance carrier has oﬁ'ered to settle a claim, then
Lender may oot‘lo'. the insurince proceeds. Lender miay use the procesds to repair or restore the Properly or ¢ pay sims
secured by this Secr..r*v Instrument, ‘whether or not then due. The 30-day period will begin when the notice is given.

‘Unless Lende; : pud Borrower otherwrse agree in Wntmg, any application of proceeds to prmcrpa] shall not ‘extend or

postpone the dhic’ date ‘of b3 mon'hly payments referred o in paragraphs T'end 2 or chaage the amount of the payments, If
under paragmpb 21 the Prur ny is acqmred by Lender, Borrower s right to’ any insurance poltcles and proceeds resulting from
damage to the Property prior wihé acoumtron shall pass to Lender to the cxtent of the sums secured by this Secunty Instrument
rmmedtately priot to the eoqurszhor

6. Occupancy, Preeervatwn, Mmrwname and Protechon of the Pmperty, Borrower’s Loan Applrcatmn, Leaseholds,

Borrower shall occupy, establish, ‘and use e Property as Borrower's principal’ reesdence within sixty days after the execution of
this Secunly lmtrument and shiil contrhoe t OCuupy ‘the Pfoperty ns Borrowor s pnncrpaI residence for st feast one Year after
the date of occupancy, ‘unless’ Lénder otherwr.e agrees in writing, which consent ‘shall not be unreasonably withheld, or unless
exteouatmg circumstances exrst whrch e’ beyon’ norrower s control. Borrower shall not destroy, danmge or impair the
Property, allow the Property o deterrorate, or comril waste on the Property Borrower shall be i in default if any forferture
action or prooeedmg, whether civil or cmmnal is begun that in Lender & good falth Judgment could Tesult in forfeiture of the
Property ar otherwise matenal]y impair ‘the lien created by (his ! ecunl'y Instrament or Lender's security inferest. Borrower miy
cure such a default and reinsiate, as provided in paragraph 18, "y ‘ausing the action or proceedmg to be dismissed wilh a ruling
thet, in Lomler 5 Lood farth detenmnntron, procludes forfeiture of the Borrower s ‘intérest in the Property or other material
impairmént of the lies created’ by this Securrty Instrument or Lendér's recuoty interest. Borrower shall a!w be in default if
Borrawer, during the toan applrcatron process, gnve m:rtenally false or il rau:urate mformnuon or latements to Lender (or failed

to provrde Leader wiih auy malena.l mformatron) in connection with the joan e} idenced by the Note, rncludmg, but not lumted -
to, representatrons concemmg Borrower s occupancy of the Property asa pnnupal r.srdence If this Security Instrument is on w
leasehold, Borrower shiall compIy wrth all the provrsrons of the lease 1f Borm.ver acquires teo title to the Pmperty, the ..
leasehold nd the fee tiile shall not | merge unless Lender agrees to the mer‘ger in wiiting:

7. Protection of Ler'rler"i Rrghts int the Property. If Borrower fails to perform thé sovénants und agreements conlained in =
this Secunty Instmment or there isa legal proeeedmg that may significantly sffect Lender rights in the Property (such asa ! 3 N
proceedmg in bankmptoy probate for condemnatron or forferture ot to enforce laws or regulat .ons), then Leoder may do apg ;"""
pay for whatever is necessary to protect the' value of the Propertgr and Lender’s nghts in the’ }.,,fe ¥ Lender action$ n
include j payrng any sums secured by a lren which’ has pnonty over thrs Qeeunty Instrument appesring in court, payi
reasoneb]e nttomeys Fees and entenng on the Properly to make reparrs A]though I.enrier mny talre nctu-n u-rder this paragm
7 Lender does nat have to do’ 50, &
o Any amounts. drsbursad by Lender under this paragraph 7 shall become addrtronal debt. of Borrower socured by thyah
Security Instrumeot Un]ees Borrower and Lender agree to other terms of payment these amourits shall bear mterest ‘from the}
date of drsbursement at the’ Note mte and shall be payeble w:lh interest, upon notroe frorn Lender to Borrower requestingl
payment ;

Mortgngt ‘Tnsurance, If Dender requtred mortgago 1nsurance as a condrtron of mkag the loan secured by thrs Secunty
fnslruroent Borrower shall | pay the preiniums requrred to mamtam the mortgage insurance in effect If, for any resson, the
morfgage msurance coverage rcqurred by Lender Inp:.es or ceases 'to be in effect. Borrower sha!l pay the prrmrums required to
obtain coverage substanually ‘equivalent | 5 the mortgage insurance prevrous}y in effect, at a cost substantrally equrvalent to the
cost to Borrower of the _mortgage insurnnce prevrously in effect, from. an allemate mortpage insurer approved. by Lender. If
substrmtra!ly equwa]ent mortgage insurance covemge is not avarlabte, Borrower shafi pay to; Lender eac'r ‘month & sum equal to

. one-twelfth of the yearly mortgage insurunce premiam bemg p:ud by Borrower when the insurance coverige lapsed or ceased to

be i et‘fect Lepder wrl! ecr.ept use nod ret:un these payments es ‘aloss reservem lreu of mortgage msuranoe Loss reserve
“1  BPS 1089

S e S g R e b e Form 3014 9/90
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17. Transfer of the PLJ!N@IE Ht@ LA!I}&H.GI@::RM f the Property or aay interesi in it

is sold or tmnsferred (or if a beneficial interest in Borrower is sold or transferréd and Borrower is not a naturl pe;son) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunty Instrument, However, this option shall not be excreised by Lender if exercise is prohxbued by fedcral law as of the date
of this Security Inst;urent.

If Lender exércises this option, Lender shall give Borrower nouce of acceleratmn The notice shall provndo a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instmment If Bmmwcr fails to pny these sums pnor to the expiration. of this period, Lender may invoke any remedies
pemutteu by this Security Instrument without further notice or demand on Borrower , .

“18. Borrower’s nght to Reinsiate. If Borrower meets. certam COﬂdltlDﬂS, Borrower shall have the nght to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: {a) 5 days (or such other’ perlcd a8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instmmenl Those conditions are that Borrower: (a) pays
Lender all sums. whjch then would be due under this Security’ ‘Instrument and the Note as if no acceleration had occurred: )]
cures any defauit of any other tovenants or agreements; (c) pays all expenses incurred in enforcmg this Security. Instrument,
including, but not limited to; reasonable attoreys’ fees; and (d) takes such action as Lender may reasonnbly require to assure
that the liea of tbs Sezurity Instrument, Leader’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security ' Instrursent shall cootinue unchanged. Upon reinstaterent by’ Borrower, this Security Instmiment and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of cocelesation under paragraph 17,

19, Sale of Note; Chunyr of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morr. times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uare.ztzd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordane: with paragraph 14 abave and apulicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall 1ot ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovser shall not do, nor aliow anyone else to do, anything affecung the
Property that is in violation of any Environmental Law. T'ie preceding two sentences shall not apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substzuces that are generaily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any invzsiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Prop:r‘,y and any Hazardous. Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is noti¥.za by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrower shall promptiy fake

all necessary remedial actions in accordance with Environmental Law.

... As used in this paragraph 20, "Hazardous Substances” are those substances deijned as toxic or hazardous substaﬂm by .-
Eavironmental Law and the following substances: ga:.ohne, kerosene, ‘other flammel’c ex toxic. petroleum products toxn. '.

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ala radioactive materials. As

this paragraph 20, "Environmental Law" means federal laws and laws cf the jurisdiction whesa the Property is lopal

relate to health, safety or environmental protechon o m
.. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows. R
i, Acceleration; Remedies. Lender shall give notice to Borrower pnnr to acceleration following Borrower’s brawh

of any covenant or agreament in this Security Instrument (but not prior o acceleration under parsgraph 17

applicable law provides otherwise). The notice shall specil'y (a) the defauit; (b) the action required to cure the de:;%

(¢) a date, not less than 30 days from lhe date the notice is given to Borrower, by which the default must be cured;

(d) that failure to cure the de!'ault on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by jtldlt!l!] proceeding and sale of the Property. The notice shall further

inform Bormwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

. non-existence of 8 delault or any other defm of Borrnwer to accelerahon and foreclosure. If the default is not cured on

secured by th:s St'cunt} ]nstrurmmt without, l'urther demand ‘and may foreclose this Secunty Ins!rument by judicial

© proceeding. Lender shall be entitled to colect all expenses incurred in pursuing the remedies provided in this paragraph

- 21, including, but pot limited to, reasonable attorneys’ fees and cosis of title evidence.

22, Releare. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security Instrument

‘ witl_xqut"chnrge to Borrower. Borrower shall pay any recordation costs.
DPS 1083

.. 23. Wairer of Homestead, Borrower waives all nght of homestead exemptmn in the Property. - .. . Form 3014 : 8/80
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[ UNOBFIGIAMGOPY

LOT 1 IN OWMERS RESUBDIVISION OF LOTS 4 AND 34 (EXCEPT THAT PART
OF LOT 34 LYING NORTHE OF A LINE DRAWN DIRECTLY WEST OF THE

- SOUTHWEST CORNER OF LOT 3 TO THE EAST LINE OF THE PRIVATE DRIVE
LYING BETWEEN LOTS 3, 34, 35 AND 36) IN MONSON AND COMPANY'’S
FIFTH PALOS PARK SUBDIVISION, ALSO THAT PART OF THE EAST 1/2 OF THE
PRIVATE DRIVE LYING WEST OF AND ADJOINING LOT 34 AND SOUTH OF A LINE
DRAWN DIRECTLY WEST FROM THE SOUTHWEST CORNER OF LOT 2 TO THE
CENTER OF PRIVATE PRIVE, ALL IN THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 27 TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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