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| ™\ THE TERMS 'OF THIS TOAN ' ‘% S AT

:—l CONTRINWK”VTSIONS WHICH WILL REQUIRE A BMLOON PAYMENT AT MATURITY
3 Tﬂlé MORTG’AGE( Seratit /Instmmmt") i gw;m on AUGUST 13 1992 . . The mortgagor is
' KARLITA T."SMITH, STNGLE.PERSON' = - - g Tl SR
AND QHIRLEY SMIT'{ UIVORCED NOT SINCE REMARRIED 5 ""f : ' :T""'"‘".'

Y N PR PR S
Dot H

'("Borfower"). This Security Inatmmenf is i en m ST i R T e
ASHLAND STA‘I‘E BANK R B R R T
TP
R R T MO EUTHO R O T Rt

which is orgumzed and 2xishing undet the laws of THE m’"E OF ILLINOIS SR TR and whse
1ddress s 94437 SOUTH ASHLAND AVENUE - P T e
CHICAGQ, "ILLINOIS - 50[’?_20 R 4 (I;ender ). BormWar OWaSSLéndéf'fHe pri'ﬁcipui Siu‘:ﬁ"of
"FIFTY TWO" 'I‘HOUSAND g N e
AND 00/100 ¢ Y Dollar\(US $ 52, 000.00° Jew]
This debt’ is ewdenced by Borrower's note dated the Sams date s tlus Sec ity lnq!mment("Nme ), Wthh provndes h)rkw
monthly paymeriés, with the Fll debt, if ot p‘ud earlier, due and payable o AIGUST 22, 1997 B o
This Secumy lnxtm\meni seclires to Lmder (a) the’ n.paymcnt of the debt wndencw huihe Note ‘with mtere.sr, and “all renewnls,?r
extensions #nd modifications of the Note; (b) the paymt.ni of aly other sums, with fierest, advanced under paragraph 7 m:'u'

prom:.t the c.ecuntv of th:‘; Secunty Ynstrument aqd (c) lhe performancc of Bnrrower s roylnants and agwmentb under thss};’;

described prop»riv located in COOK
LOT 22~ IN BLOCK - 8 IN ‘CHATHAM FIELUS EEING A SUBDIVISION o) TFE )

‘NORTHEAST" 1/4 OF "SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, f.‘rh‘:
'OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,’ ILLTNOIS:
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5. Hazard or PropelLJrNr@BEoF IhG‘lAlmp @@RM&: or hereafter erected on the

Property insured against loss hy fire, hazards included within the term fextended: doverage ‘and any other hazards, including
floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periads
that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above Lendex may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. HE

All insurance policies and renewals shal} be acceptable 10 Lender and shall include a standard mortgage clause. Lender
ghall have the right to hold the' policies and renéwals. 1f' Lender requires, Borrower shall promptly give toLendér all receipts of
piid premiums and renewal notices. Tn the event-of foss, Borrower shall- gWe prompt notace to the i msurance carru:r and Lendt:r

. Lender may make proot of loss it not made: pmmptlv by Borrower, - ‘

: Unlast Lenider dnd Borrower otherwise agree in writing, instirance proceeds shnll be apphed to restoration or repair of the
Property damaged, if the restoration of repair is econtmically feasiblé and Lender’s security is not lessened. If ihe restoration or
‘repair is not'econoniically feasible or Lénder’s security would be lessened, the insurance proceeds shall he applied fo the sums
secured by this Security Instriment, whether ornot then due, with any eéxcess-paid to Borrower. If Borrower abandons the

: Property, or does not answer within 30 days v notice from Lénder that the ‘insurance carrier has offered to settle a claim, then
Lender may collect the insurance” proceeds. Lender ‘may ‘tise the ‘proceeds to tepdir or restofe the' Pmperty or to pay sums
ey urcd by this Sccari'y Instrument, whether or not then due, The 30-day period will begin when the notice is given,

" Unless. Lender and. Borrower otherwise agree in wnlm;,, any application'of proceeds to ‘principtl shall not extend or
postpone the due date 'of the monthiy payments referred ‘to in paragraphs 1 ind 2 or change the amount of the payments. If
under paragraph 21 the Troperty is aéquired by Lender, Borrower’s right to ariy insurance’ policies and proceeds resulting from
‘damage to the Pmperly prior ¢z acqmsnlmn shall pa.s.s to Lender to thc extent of the sinms secured by thm Seunnty Imlrumcnt
immedciately prior 1o the acquisitica, ”. - :

G, Otcupancv. Presérvation; ..mntenanw and Pmlectmn ‘of the Pmperty, Bnrrower’s Loun Apphca!mn' Leaseholds.
Borrower shall Gecupy, establish, and use ta=-Property as Borrower's principal residence within sixty days'afier the execution of
this Security Instrument and shall continuc to oecupy the ‘Property ns Borrower's: prmcxpai residence for at least one year after
the date of occupancy, unlsss Lender otherwise agrees in writing, which consent shall niot be unreasonubly withield, or unless
extenuating circumstances exist which are heyoad Rorrower’s . control. Borfower shall not destroy, daimage or impair the
‘Property, allow the Property to deteriorate, or commit vaste on' the Property.’ Borrower shall be in default if sny forbeiture
action or procedding, whether civil or criminal, is begus it in Lender's good faith:judgment could result in forfeiture of the
Property of otherwise materially imipair the lien crentéd by this Sucurity Tnstrumiént or Lender’s security interest. Bofrower: may
“cure such a default and ‘reinstate, as provided in paragraph 18, bv-causing the action or proceeding to be dismissed with a ruling
that, in Léhder's good faith"deternination, prechides forfeiture 0 the Botrower’s intérest in the Propeity or other material
mpairment of the lien created by this' Security Instrument or ‘Lender's security interest. Borrower shall also be in default if
Barrower, during the loan application process, gave materiutly false or Jpscenrate information or statements to Lender (or failed
to provide Lender with any miterial informétion) in-connection with the loen evidenced by the Nots, inchiding, but not limited < o
to, représentations conderning Borrower’s occupéncy of the Property as-a principal residence. I this Security Thstriimenit'is-on-a
Jeasehold,” Borrower shall-comply’ with afl the ‘provisions of the lease. 1f Blivwer ucqmres fee t1tlu to’ |he Propnrty, lhai'f.
jedsehiold and the fee title'shdll not merge unless Lender sgrees to the mergerin writg. - © 42 4

7. Protection of Lender’s Rights in' the Property. If Borrower fails 1o pefform tae svenants and agreements confained hag
‘this Security’ Instriment,” of therd is & legal proceeding that may slgmﬁumlly affect Lencers rights in the Property (such :esﬁ
proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce 1aws or regations), then Lender may do ar 3
pay for whatéver is nécessary to protéct the vatue of the Property and Lender's rights in the Frope.ty, ‘Léndei’s actions m
include paying any sums secured by a lien which has' priority over this: Security Instrumient, pjpeiring in court, payi
‘reasonable attorneys’ fees and entering on’ lhe Pmpertv to maLe repzurb Althuugh Lender may tuke .u:tur mder this pura;,rap
7 Ltnuer does not have to do so. '

“Any ‘amotints' disbursed by Lender under this pmgraph 7 shall beccme additional debt of Borrower secured by this
&ecumy Instniment.” Unless Borrower and Lender agree to other terms of payment thesé amounts 'shall bear intérest from the
date'of dxs‘wrsement at *hc Note rale am} si'all be payable wrth mterest upon nohce from L;nder to Eorrower requesung
payment :

' 8. Mortgage lmumnce If under reqmred mortgage insurance as a condmon of makmg the loan secured by th:s Sacur:t}
Instrumient, Borrower shall pay ‘the premmm:, requnred to muintain’ the mnrt;aa--e insurance in effect. If, for any ‘reason, the
mortgage msuranu covcmge rEquired by [éndler Iapses or ceises to be'in offect, Borrower shall pay ‘the premiums requlred to
obtain cover-i;,e bubstmﬁally equwaien( to thé’ moftgage insuranceé previously in effect, ‘at a cost substantially equivalent fo the
cost to Borrower of the mortyage. insurance pre\rmubly in offect, from an allernate mortgage insurer approved by Lender. If
mbqtantlanlly equwalem murlyl;,e insurance cnvera;,e is not ‘availible, Bofrower shall pay to Lémler each momh 2 sum equal fo
orie-twelfth of the’ yesﬁr]y mortga;,e insurance premmm bemg pand by’ Borrower when the insurance coverage lapsed or cdased io

be in effect Lender wnll .mcept uqe and retam these paymentsas ‘a los:, r¢serve an heu of marlga;,e msurance Loss reserve
S DPSM081
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17 .'I rnnsfer of ﬂle M’N@"E‘E*@ I Arl&tr.@l@lmrt f the, Property of any interest i it

is sold or tmggﬁarteﬁ. 4 peaficinl interest in Borrowdt is sold.or traksferred and Borrower is ‘Dot & natural person) without

: ;Lﬁnc!u,r may, at its opuon, ‘require immediate payment in full of all sumy sectired’ by this

Lender’sp ppor :
tioh shall not be exercised by Lender xt exercise is prohlblted by federal law as of the d.lte

Security Instrment” -
of this Seuunty lnstrument. . .

“If Lender exercises this option, ‘Lender shnll give Borrower nofice ot acceleration. The notice shall provide s period of not‘
less than 30 days from the dafe the HOHCG is delivered or mailed wnhm which Borrower must pay all sums secured by this
Sccunty Instrument. 1f Barrower fails to pay these Sums’ pnor to the expiration. of this period, Lender may invoke any remedies
pt.l‘mlﬂi_d hy this Secdnt) Ir-strument ‘without forther notice or demnnd on Borrower,

18, Borrower’s. Right ‘io Reinstate. ‘If Borrower meets certnm “conditions, Bormwcr ‘shall have' the right to have
enforcernent of thi§ ‘Securily Instrumient discontinued at sny time prior to the earlier of: (a) 5 days (or stich other perlod as
applicabls law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b entry of ajudgment enforcing this’ Security Instrument. Those conditions are that Borrower: (a) pays
Lendur ull s whlch lhen woitld: be due tinder this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of uny other covehants or agreements; (c) pays all expenses incusred in enforcing Lhis Sec.urny Instruient,
including, ‘but ror Limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Srcurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this ' Sécusity Instrurient shall . cootinue unchanged. Upen reinstatement- by Borrower, this Security Instument and the
obligations secured heieby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of pireleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one or reure times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collests‘monthly payments due under the Note and this Security Instrument, There also may he one
or more changee of the Loan Servicer varelztad to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanci with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the addrest to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Suhstances. Borrowsr shall rot ceuse or permit the presence, use, dispossl, storage, or relesse of any
Hazardous Substances on or in the Property. Borrovier shall not do, nor allow anyone else to do, anything affécting the
Property that is in violaticn of any Environmental Law. T preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substences that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any invritigation, claim, demand, lawsuit or ather action by any

governmenta] or regulatory agency or private party involving the Proporty and any Huzardous Substance or Environmenta) Law o

of which Borrower has actual knowledge, 1f Borrower learns, or is notited by any governmental or regulatory authority; that *7
any removal o7 other remediation of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly mke

all necessary remedial actions in accordence with Environmental Law.
As used in this puragraph 20, "Hazardous Substances” are those substances de.ined ss foxic or hazardous substances by

Ewironmental Law and the following substances: gasoline, kerosene, other flamins¥ie or toxic petroleun products, toxi ,a.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydz, as 4 radioactive materials, As nsed § m-»-
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction-where the Property is located that
relate to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 21, Acceleration; Remedies, Lender shall give notice to Boriower pnor to acceleration folicwisag Borrower’s breach
of any covenant gr agreement in this Security Instrument {but not: prior to acceleration under-paiagraph 17 unless
applicable law provides otherwise). The notice shall speclfy' {a) the default; (b) the action required io cure the defuult;
{t) a date, not less than 30 days from the date the nuhce is given-to Borrower, by which the default must be cured; and
(d} thut l'udure tn cure the defnult on ur ‘hefore the date speuﬁed in the notice muy result in acceleration of the sums
secured by this Security Insiriment, foreclosure by judicial procéeding snd sale of thé Property.” The notice $hall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-uustence of a defauit or any uther dcfemc of Bnrruwer to acceleration and foreclosure. If the default is not cured on
or hefore ihe date specified in the nouce, Lenﬂer. at its nptmn. may require :mmedmte payment i in full of all sums
secured by ﬁus Secunty Instrument thhnut further demund and may foreclose this Secunty l’n.simment by judiciul
pmtecdm;, ‘Lérider shall be entitled to collect all expenses incurred in pursuing the remedies pnwlded in this purnpraph
21 mdudmg but not limited to, rensonable atforneys' fees and costs of title evidence.

22. Releise. Upon' payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
BPS 1093

23. Wan er of Hnmesteud Borrower wawes a]t nght of homestead cxempnon in the Property o F&m 2014, 8/90
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