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- MIDAMERICA FEDERAL SAVINGS BANK
01 5. WASHINGTON ST.
FILFD FF‘R L DRB !
G2 Minsy 92624254
—_— Lo R e st 920711210
L {Specs Ahove This Une For Recording Data} Lae -
T  MORTGAGE - -~ - - %
Sh\ THIS MORTGAGE (“Secumy Inslrument“) is. gwen D‘l o AUGUST 47TH, 1992 .. .. .The mortgagor s .
g; B EAREARA c mawmz. ‘ ,f_".] C o l},-w e
%\ (‘Bomower”), This Security Instruiantisgivento . MIDAMERICA FEDERAL SAVINGS BANK . - -~ \% L
T AN RO P SR N UL AR PRSP L T T
whuch is organ!zedandewsnng undar the Iaws ot. ~. UNITED 4'.S'I='ATES; OFAMERICA . ', ‘. ',',and wnoéé
addressis . 5900 W _CERMAK RD,- cxwreo 1L 60650 . D T I T
TN & 5 T ('fLender‘“} Borrower owes Lender the pn‘ncipal sum of
s:tx'r'x' THO THOUSAND AND NO/lua e NIt G
' Dollars (US $ 62 000 00 }.
Th:s debt i§ ewdenced by. Borrawer's. notz dated the sape. dali, as'this Security. Instrument ("Note"}, whlrﬁgrowdes for onthiy . -
5\ payments with tha qu deb, if not paldearlier due and payahle on . ... . - SEPTEMBER 1, 2012
This Security Instrument secures. 1o Lender. (a) the. repayment of 1he ..eb* e\ndenced by the, Nota, with lnterest and all renewals, ’
extensions, and. modifications of the Note; .{b) the paymant uf all other sums; wih intarest, advanced under paragraph 7 to protect the y ‘
secunty of this Secunty fnstrument and (c‘f the peﬂormance of Borrowar's covanunts and agreements under this Security Instrument i
[\r\ and the Note. For this purpese, Eorrewer toes hereby mortgage, grant and con ,uy to Lander the followmg described property located .,
[\nn L S COOK ... s . . County, llinois: n
LD‘I' 19 IN BLOCK -3 IN RDOSEVELT .PARK, A SUBDIVISION or "‘RT OF THE WEST - Zi
 1/2 OF. THE NORTH:BAST 1/4 AND OF .THE EAST .1/2 OF THE NCKT# WEST 1/4 - o
. --SOUTH OF OGDEN -AVENUE OF. SECTION 3, TOWNSHIP.38 NORTH, RRWsE/12 EAST .. e
. OF THE THIRD PRINCIPAL MERIDIAN ACCORDING -TO THE. PLAT RECORDLL. Y
FEBRUARY 20,1920 AS DOCUMENT 6741594 IN COOK COUNTY, ILLINOiS. -
N
[ f m
RERTREINET p
. BI.N 19032240020000 ‘ P T S O R A S N R
whtchhasmeaddressof 4203 ELM AVENUE 4o o s wwyn.. . BROOKFIELD . - .. S
{suae:] o S e _ _
Hlmons - | GQS[%BCM] (“Proparty Address N T

TOGETHER WITH all the mpmvemenhs now or hereafter erected on ihe preperty, and all easements appurtenancas and ﬁxtures
" now of hereaﬂer a part ( of the property.. All replacements and addmons shall also be covered by this Secunty Instrument. Ali-of the
foregnmg is referad to in this Security Instrument as the "Property."

BOHROWEH COVENANTS that. Borrower Is, Jawtully seised of the astate hereby convayed and has the right to-mortgage, grant,
and convey the- Property and that the. Property is unencumbered, except for encumbrances of record. Borrower wamants and wil
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited variations
by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS Single Fumlly-Fannie Mae/Freddi Mac UNIFORM INSTRUMENT Foim 3014 9/50 1041 [2/91) page 1 0! 6
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All insurance policies ang renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the nght to hold the pdllmes and renewals It Lender. requires, Borrower shall, promptly .give to Lender all recsipts of paid
premiums and renewal notlces Inthe event of Iuss Borrower shall giva prompt.noftice o the insurance carrier.and Lender. Lender
may make proot of loss if not rnade promply by Bormwer —

. Unlesa Lender. and rower. ., otherwise agras, In writing, rnsurance proceeds shali be apphed o restorahon or-repalr of the Property
damaged, if the restorauon of reparr is economu.arly feasible.and Lender's security is nat lessened. If the rastoration or repair is not
economically feasible or Lender's. secunry would be fessened the insurance proceeds shall he applied to the sums secured by this
Security Insnurnent ‘whether .or not then due, ! wrth .any excess paid.to. Bomower. If Borawer abandons the Property, o does not
answer wrrhrn 30 riays a notIce from Lender that the insurance carrier has offered. to sette a claim, then Lender may collect the
nsur-mce proceeds Lender may use. the pmceeds to repair or restorg the Property or to pay sums secured by this Security
Instrument, whether of not then due. The 30-day period will begin when tha notice is given.

. Unless Lender and. Samower otherwise agree in writing, any application. of proceeds to principal shali not extend or. pestpene the
due dato of the manthiy, payments referred to in paragraphs 1.and 2 or change the amount of the payments If under paragrapn 21 the
Property is acqulred by Lenrer, BUITOWEE"‘G right to any insurance policies and proceeds resulting from damages to the Praperty prior to
the acquisiticn shall pass to Lepug? o the axtent of tha sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservawm Maintenance and Protncﬂnn of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shall octupy,. eetabhsh an4 use the Property as Borrowar*s principal residence within sixty days after the execution of this
Secuniy Instrumeni and shall continue'to cwup)r the Property as Borrower's pnnclpal resrdence for at least one year after the date of
occupancy, unless Lender otherwrse agrees-in witing, which consent shall not.be unreasonably withheld, or unless extenuating
chcumstances exrst which are beyond Bomewe: s control. Borrower shali not destroy, damage or impair the Property, allow the
Property to derenarate or commit waste on. :he Prupaity.. Borrower shall be | in default if any forfeiture action or proceeding, whether
civil ot criminal, is.begun that in, Lender's good faits. 'ur‘*“ement could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security fnstmment or. Ler'der‘s sueurity-Interest, Botrower may eure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceedrng to be gienissed. wr!h a ruling that, in Lender's good faith determination, precludes
forieiture of the Borrower's interest in the Property or other materiai impairment of the lien created by this Security Instrument or
iender's security interest, Borrower shall also ba in-default it BoTower, during the |oan. application process, gave materially false g
inaccurate information or statements to Lender (or faited fo-provida Lien‘ler with any material information) in connection with the. loalf%, |
evidenced by the Note, including, but not limited 1o, reprasentations cotice/ning Borrower's occupancy of the Property as a princip 3 N
residence. |f this Security Instrument Is on aieasehold _Bomrower shall comply «*h all the provisions of the lease, |t Borrower acquiresya., -
fee title to the Property, the leasehold and the fea.litle shall not merge unless Lead2r agrees to the merger in wiiting. .
7 Protection of Lender's Rights In tha Property. If Borrower 1a|ls to perform 42 covenants and agreements conta:ned in thrsw .
Security Inst rument, . of rhere is a legal proceeding that may slgqlﬁcantly atfect Lendar's fignts in the Property (such as proceeding rnm
bankruptey, prebate,. fdr condemnatron or forteiture of o enforce [aws of regula!rons), tie ‘ender may do and pay for whatever fsﬁ;\r a
necessary to protect the value of the Property and Lender's rights. in the Property. Lenders 2<tions may include paying any sumsm..;,_‘-.
secured by a lien which has priority aver this Secunty lnstrurrent, appearing in cour, paying reas Jnanle attorneys’ fees and entering on' .
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does riot have todoso, .. e

Any amaunis disbursed oy ! Lender, under, this. paragrdph 7 shall become additional debt of Bonowei secured by this Secunty
Instrument. Unless Borrower and Lender agnze. to _other. terms .of payment, these amounts shall bear Zitrest from the date of
disbursement at the Note rate and sh«li be payabie, with interest, upon notice from Lender to Barrower requestng payment.

. 8 Mortgage Insurance, .. if Lender required mortgage inswance as a condition of making the loan se~ured by this Secunty
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage.insurance in effect, If, for any reason, the mortgage
insurance coverage required by | Lender lapses-¢r-ceases 1o be in effect, Borrower. shall pay the pramiums raquired.to obtain coverage
substantiaily squivatent to the mortgage insurance, ;previously in eflect, at a cost substantially equivalent.to the cost to Borrower. oi the
mortgage insurance previously in-effect, from an altemate mortgage insurer approved by Lender. If substantially equivalent morgage

nsurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the. insurance coverage lapsed or ceased to be in effect. - Lender wifl accept, use and
retain these payments as a loss reserve in lieu of morigage insurance.. Loss reserve paymenis may no longer be required, at tha option
of Lender, it morigage insurance coverage (in the amount.and for the pericd. that Lender requires) provided by an insurer approved by

Lenier again bacomes avaiable and is obtained. Borrowar shall-pay the premiums required to maintain martgage insurance in effect,
of t@ provide a loss.resarve, until the requirement for mortgnge insuranca ends.in aceordance. with anhy- written agreement between
Borrower and Lender-ar appiicabla law. .-

. 9. Inspection.. Lender or its agent may. make reasonable anmes upon and inspectmns of tha Properry Lender shau give
Borrower notics ai the time of.or, prior to an inspection. specitying. reasona.ble cause for the inspection. -

10, Condemnation. The prooeeds of any award or claim for damages, direct ar consequentml in connection wnh any

condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender.

1041 (2/9%) page Jof A
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18, Borrower's Right to Reinstate. |f Borrower meets certain conditions; Borrower shall have the right to have enforcement of
this Security instrument discontinugd at any time prior to the earlier of: (a) S days {or such other period as applicable law may specify
for reinsiatement) before sale of the Prcpe'ty pursuant to any power of sale.contained in this Security Instrument; or (b) entry of a
judgement enforcing this Semy Instument. Those conditions are that Borrower:. (a) pays Lender all sums which then wouid be due
under this Security Instrument and the Note as if no acceleration had occurred;. (b) cures any default of any.other covenants or
agreements; (o) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees; and {d) take such action as Lender may reasonably require. to assure that the lien of this Security Instrument, Lender's rights in
the Property and Bomower's. obligation to pay the sums secured by this Secunty instrument shall continue unchanged. Upen
reinstatement by Borrower, this Security lnstmment and the coligations secured hereby shall remain fully effective as if no acceleration

had oceured, However, this right to reinstate shall hot apply in the case of acceleration Under paragraph 17.
19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note ({together with this Security Instrument) may
be sold ane or more tim=s without prior natice to Borrower.. A sale may result In a shange in the entity {known as the "Loan Servicer')
pat coliects monthly payients due under the Note. and this Security Instrument. There also may be one or mora changes of the Loan
sanvicer unrelaled to a sae o1 the Note. Hthereisa change of the Loan Servicer, Borrower will be given written netice of the change in
ccordance with paragraph 4 atiove and applicable law. The notice will state the name and address of the new Loan Servicer and

dress to which payments shouic o6 made. The notice will also contain any other information reguired by applicable law.
20, Hazardous Substances. Zorower shall not cause or permit the presence, use, disposal, storage, or release ot any
' Pazardous Substances on or in the Proprrty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is
g:mmmn of any Environmental Law. Ihe praceding two sentences shall not apply to the presence, uss, or storage on the Property of
all quantities of Hazardous Substances 4i7c are generally recognized. to be appropriate to normal residential uses and to
*'5 maintenance of the Propeny.
m Borrower shall promptly give Lender written nobes of any investigation, claim, demand, lawsuit or other action by any govemmental o
- -* _reguilatory agency of privale party involving the Property #nd any Hazardous Substance or Environmental Law of which the Borrower
m'hab actual- knowledge. - If Borrower leamns, or is nofified-3y any governmental or regulatory authosity, that any removal or other
'r‘." remadiation of -any Hazardous.-Substance: affectzng the Propertv ie necessary, Borrower shall prompt!y take all necessary remedial
| ‘é‘l" actions in accordance with Environmentat Liaw. : : -

As used in this paragraph 20, "Haza.rdous Substances" are hoea substances deﬁned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oterdammable or toxic petroleum produets, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde. =nd radioactive materials, As used in paragraph 20,
"Environmental Law’ means federal laws and laws cf the ;u-lsdlc!son where the Property is located that relate to health, safety or
envirenmental protectlon : e e

NON-UNIFORM COVENANTS. Borfower and Lender furirer coyenant and agree as cliows:

~ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

any covenant or agreomsnt in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable law
provides otherwise), The notice shall spacify: (a).the default; (b).the action required to cure t'ie asfault; (c) a date,.not less
than 30 days from the date the notice is glven to Borrower, by which.the detault must be cured; st ) that failure to cure the
default on or before the date speciﬂed in the notice may result in acceleration of the sums cerared by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inforra Barcower of the right
to reinstate afer acceleration and the right to assert In the fereclosure proceeding the non-existence of a dejault or any other
defense of Bomrower to acceleration and foreclosure,  the defauit Is not cured on or before the date specified In the natice,
Lender at its option may require Immedlate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security instrument by Judiclal proceeding. Lender shall be entitied to collect all expenses
incurred In pursuing the remedies provided in this paragraph 23, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Sarrower. Borrower shall pay any recordation costs.

23, Walver of Homestaad, Barrower waives all right of homestead exemption in the Property.
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