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~ MORTGAGE
| . BOUST 14, 1092

THIS MORTGACE (“Security INSUUMENL") i5. ZIYER O wcoscsmenoerrer LN v+ The
mortgancr s EMERY IR ARD BERNICE JARRELE, o WpeE e

2610606552

which is orpanized and existing underihe lows of ...........
& 6998 W. morth Ave, Chica

B, e B B o e L L R A Rttt

(“Lendar”™). Borrower owes Lender ithe princ pal sum of QNEHUNDRED].{H“ S&%m AD RO

‘ ' ... Doltars (US. § ..t vt YOO 3. This debt is evidenced
by Borrower’s note dated the same date as this Security lastrument ("Note"b which provides for monthiy payments,
with the full debt, if not paid earlier, due and payabie on SEPTEMBER 1,.2022 .. . This Security Instrument
secures 1o Lender: () the repayment of the debt evidencZd by the Note, with interest, and al} renewals, extensions and
modifications of the Note; (b) the payment of -all other sums;wvith interest, advanced under paragraph 7 to protec! the
security of this Security Instrument; and (c) the performance cf Pamrower’s covenants and agreements under this Security
Instrument and the Note. For ihis purpose, Borrower does hereiy rerngage, grant and convey to Lender the following
described property {0CHted in v LS ¢ pereenbiras ey County, lliinois:

10725, 26, 27, AND 28 TN HICKS SUBDIVISION OF LLOCK 2¢ IN
HEIRS OF [RA WEBSTER ‘SUBDIVISION OF THENORTHWES!-1/4. OF (‘ -~
SECTION 34, TOMNSRIP 38 NORTH, FANGE 14 EAST OF THL THIRD r}) |
PRINCIPAL' MERIDIAN, IN COOK COUMTY, ILLINOIS. -
PN,  #20-34-119-020~009¢ AS TO LOT 28 “

- 26-34-119-p21-0008 AS TO LOT 27

| 20-34-119-822-060% AS TO LOT 26

28-34-119-023-60%8 AS TO LOT 25

. [Suear}

yohtich DBS the SOARESS Of wvvoeivcnicircerc B3B335 HOBASH
Hinois ... o ("P""Peﬂ)’./\ddress");\ -
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-8, Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafier erected on the
Property insurédd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooiling, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably, withheld. If Borrower fails 1o mainlain coverage described above, Lender may, at
Lender’s aption, obuain coverage 1o protect Lender’s rights in the Property in dccordance with paragraph 7.

All insurance polizies. and renewals shall be acceptable to Lender and shall include o standard mongage clause. *

Lender shalt have the right to hold the palicies and renewals. If Lender requires, Borrower shatl promptly give to Lender all
receipts of paid premiums and renewnl notices. In the event of loss, Borrower shail give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applicd 1o restorution or repair
of the Property damaged, if the restoration or repair is ecoromically feasible and Lender’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abanscns the Property, or does not answer within 30 duys a notice from Lender that the insursnce carrier has
offered to settle o cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to par s1ms secured by this Security Instrument, whether or not then due, The 3(0-day period will begin when
the notice is given. .~ ‘ . ,

Unless Lender ana Zorrower atherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the moithly -payments referred to in paragraphs 1 and 2 er change the amount of the payments. If
pnder paragraph 21 the Propeity is ncquired by Lenrier, Borrower's right 1o any insurance policics and proceeds resulting
from damage to the Property peisi io the acquisition shall pass to Lender 1o the extent of the sums securcd by this Security
Instrument immedistely prior to the acquisition. _ _

6. Gccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leassholds, Borrower shall eccupy, estabiivn, and use the Property us Borrower's principal residence within sixty diys after
the cxecution of this Security Instrument and sha} confinug to occupy the Property as Borrower's principal residence for al
teast ene year after the date of occupancy, ‘wless Lender otherwise agrees in writing, which consent shall not be
unreasonably withield, or unless extenuating circums.ances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Preperty. Borrower shall
be in default it any forfeiiure action or proceeding, whethed Civil or criminal, is begun that in Lerder’s good faith judgment
could result in forfeiture of the Property or otherwise noaterially impair the lien created by this Sccurity Instrument or
Lender's security interest, Borrower may cure such a default aad reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a mling that, in Lender’s good faith determination, pracludes forfeiture of the Borrower’s
interest in the Property or other material impairment.of the lien ccalzd by this Securily Instrumcnt or Lender's security
interest. Borrower shall also be in defavlt if Borrawer, during the foin application process, gave materially false or
inaccuraie information or statements to Leader {or fuiled to provide Letder with any material information) in connection
with the loan evidenced by the Note, including, bul not limited to, representziaons concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Rorrower shall comply with all the provisions
of the Icase. If Borrower acquires fee title to the Property, the leasehold and the ée/iitiz shall not merge unless Lender agrees
to the merger in writing. ' '

7. Profection of Lender's Rights in the Property. If Borrower fails to pectorn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant'y: affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to cafores-taws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lerder’; rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priotity over this Secunty Instrument, appearing
in court, paying reasonible attorneys’ fees and entering on the Propenty 1o make repairs, Although Lender may ke action
under this paragraph 7, Lender does not have 1o do so, ‘
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowdr sicured by this J
Security Instrument. Unless Borrower and Leader agree to other terms of paymeni, these amounts shall bear interest from the £

date of disbursement at the Note rate and shall'be puyable, with interest, upon notiee from Lender to Burrower requesting
payment, ‘ ‘ _ ‘

8. Mortguge Insurance. 1f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lnpses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantinlly equivalent to the morfgage insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the morigage insurance previously in effect, from an allernate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to dne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased Lo be in effect. Lender will accept, use and retain these payments as i loss reserve in licu

Form 3014 990 {page 3 of 6 pages)
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~ 16.- Barrower™s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Tronsfer of the Property or a Beneficial Interest in Borrower, 1f aif or any purt of the Property or any interest
in it is scid or trmansferred (or if & beneficial interest in Borrower is'sold or transferved and Borrower is not a natural person)
without Lendee’s prior written consens, Leader niay, at its option, require immediate pryment in full of ail sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of
the date of this Security Instrument. . : i - .
If Lender exercises this aption, Lender shall give Borrower notice of aceelerntion. The notice shall provide a period
of ot fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament. 1f Borrower fails to pay these sums prior to the expiration of this period, Lénder may invoke nny
semedies pernitted by this Security lustrarnent without further notice or demand on Borvower,

‘ 18. Borrawer's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shafl have the right have

enforcement of this Sccurity Instrument discontinued ‘ot any time prior to the earlier of: (a), 5 duys {or such other period as
applicable law mmay specify for reinstaternent) before sale of the Property pursuant to any power of sale contained ia this
Security Instrumeny; or (b entry of a judgment enforcing this Security Instrument. Those cuaditions are that Botrower: (a)
pays Lender ati sins whicl then waulif be due under this Sceurity Instrument and the Note as i no acceleration had
occénrred; (b cures any. defauls of any other covenants or agreements; (¢) pays ail expenses incurred in enforcing this
Security Instrument, incinding, but not limited 10, seasonable uttorneys® fees: and (d) tukes such action as Lender may
reasonably require to asseee that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation 1o pay the sums sewared by this Sceurity Instrument sirall continue unchanged. Upon reinstatement by Borrower,
this Security lastrument and e sligations secured hrereby. shall remain fully effective as if no acceleration had oceurred.
Hawever, this right 1o reinstate soa'tnot apply in the casc of acceleration snder paragraph 17,
_ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instreens) may be soid one or more tivae without prior notice to Barrower. A sule may result in o change in the emity
(known as the “Loan Servicer™) thit callicls monthly payments due under the Note and this Security Instrument. There also
*may be one or ritore changes of the Loan Se¢(vice, unreliled 10 a sile of the Note. I there §s o change of the Loan Servicer,
Borrewer will be given weitten notice of the Ciarto in accordance with paragraph 14 above und applicable law. The notice
will state the nagne and 2ddress of the new Loan Scovicer and the address to which payments should be made. The rotice will
also contain any other information required by-applicalls liw. - e o

20. Hazardous Subsiances, Borrower shall not cause or permit the peesence, use, disposul, storage, or release of
any Hazardous Substances on or in the Property. Borrawer shall not do, nar ailow anyone else to do. anything affecting the
Property that is in violation of any Envitonmental Law, The preseding two sentences shall not apply 1o the presence, use, or
storape on the Peoperty of small quantities of Hazardous Suastinces that wre generally recognized o be appropriate 1o
rormal residential uses and to maimeniince of the Property. : :

Rorrower shall promptly give Lender wrilien notice of any tnvendzation, claim, demand, lawstit or other aclion by
any gavernmental or regulsiory agency or private parly involving the Property and any Huzardous Substance or
Environmenta! Law of which Barrowsr has actual kiowlédge, I Borrewdr legras, or is notified by any govermental or
regutatory authority, that any remaoval or other remediation of any Hazardous Hubsiznce affecting the Property is necessary.
Borrower shaii promyptly trke alt necessary remedial actions in aceordance with Eayivonmental Law.

As used iu this paragraph 20, “Hazardous Substances™ aré those substances Jelned as toxic or hazardous substances
by Envirorimentat Law and the following subsiances: gasoline, keresene, other flammelile dr toxic petroteum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph- 20, “Environmental Luw” means federal laws and laws of the jurisdiction where the Property is
locdted that relate o headth, sufely or environmemal proteetion, |

NoN-UniFors COVENANTS. Borrower and Lender funher covenant and agree as follows:

i
31. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration faliswing Borrower’ sy

breach of any covenant or agreenient in this Security Tnstrument (but nut-prior to acceleration urndzy paiagraph 179
unless applicable lasv provides otherwise), The notice shalk specify: {n) the defuult; (b) the action'reguirad (b cure thepy

default: (c) o dale, not less than 30 days from the date the notice is pivery1o Borrower, by which the definlt must be

cured; and (d) that failore 1o cure the defauit on or before the date speciﬂ;ed in the notice may result in acceleration ofxy
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nuticcy

shall farther inform Borcower of the right to reinstate after acceleration and the right (o assert in the foreclosury
proceeding the non-existence of a default or any other defense of Borrower td"acceleration and-foreclosure. IF the
defuult is not cured on or before the dade specified in the notice, Lender at its option may require immedinle payment
in Tull of all sums sccured by this Sveurity Instrument without further demand and may foreclose: this Securily
Instrument by judicial proceeding. Lender shail be.entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but net limited to, reasonable afttoroeys' fees and costs of title evidence,
22, Release. Upon payment of all surns secured by this Security Instrument, Lender shalk release this Security
- Instrument without chiarge 10 Bonrower. Borrower shall pay any recordation costs. :
23, Waiver of Homestead. Borrower waives all right of homestead exemiption i the Property,
' ’ o Form 3014 999 (puge 5 of & pages)
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24, Riders to this Security Instrument. If one or more riders are eaccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cavenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] .

[ Adjustable Rate Rider (O3 Condominium Rider {14 Family Rider

&) Graduated Payment Rider [J Planned Unit Development Rider " {J Biweekly Payment Rider
[ Bailoon Rider (J Rate Improvement Rider [ Second Home Rider
] Other(s} [specify] ) ‘

X LOAN RIDER
By SioMng Berow, Borrower accepts and agrees to the terms and covenants contained in this %cumy Instrument

and in any rider{s) executed by Borrower and recorded with if.

----------

72", reveessranseamrens (Seal)

~ —Berrower
Social Securjty Number ... 5/30 77; .. E ¢Z

Social Security Numbef é@/
[Space Balow Y% Line For Acknowledgment]

STATE OF ILLINOIS, . CL«Q{A( ...................................... Cooffopsrsirmrnns County ss:

a Notary' [;uhllc in and for suid county and state, certify that ...EMERY, o ﬂ“REmT AND BERNICE J ARRETT

------------------------------------------------------------------------------------------------

......... HIS HIER ooisreosiusecssiesssssssessassessssssssesss seasissssssssssssssars s ssses s st sssss e mssssmsssssetesissos 3
personally known to me to be the samne person(s) whose name(s) ...
T subscribed io the foregoing instrument, appeared befare me this day in person, and ackno ,ﬂngcd tha! ........... Lot
t;l} signed and delivered the instrument as ... THEIR e free and voluntary aci, Jor the uses and purposes therein
set forth. :
N

'c% Given under my hand and official seal, this .............. / B eetrescasseemmris day of .......... Q Vgt\"f /?PZ
dlzMy Comay

"OFF‘C““H . "\L }
yanessu t_l.?lr;m
Jotary Putl:  ite s
iy Commice:  =xpuees B/ 13/96

L e i

6780 W NORTH AV
CHICAGO, I 60635
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LOAN RIDER

, R | S LOAN NO. 261096592
: : DATE ADGUST 14, 1992

THIS RIDER ia incorporated into a certain Security instrurnent dated of even date herewith given by the
undersigned {(the “Borrower") lo $t. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebtedness; said Security instrument encumbers real property commonly described as:

8250 S WABASH, CHICACO IL 68519

{PROPERTY ADODRESS)

1.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenam 21 of the
Security Instrument, Lender is hereby :uthiarized to charge a reasonable fee for the preparation and dalivery of

a release deed.

2.} Borrower and Lender agree that if the Fede. 2! National Mortgage Association or the Federal Home Loan
Mortgage Carporation buy all or some of the Lende:’s cights under the Security Instrumant, this Rider will no

longer have any force or effecl. -~ .

IN WITNESS WHERECF, BORROWER has executed this RIDER.

Borrower -

Borrower

£LZVv2926
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 147y day ot AUGUST, 1992
v and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Daed
{ths “Secuity Instrument”) of the same date given by the undersigned (the *'Borrower”) 1o secure Borrower's Adjustable
Rate Note (the "Note”) 10 ST. PAUL. FEDERAL BANK FOR SAVINGS {the “Lender”) of the same date and covering the
property described In the Security Instrument and localed at

‘82559 5 WABASH, CHICAGOD II. 68619

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERYT THE ADJUSTABLE RATE

- TO A FIXED RATE.

ADDITIONAL GOVENANTS In adciition to the covenants and agreements made in the Security instrumant Barrower
and Lender further covenant and agree as follows:

.The Note pravides for an initial lntarest rate of ——7.,16¢ &~-—— The Nola, as amended, provides for changes
In the adjus:able i’ arest rate and ihe manthly payments, a fixed rate conversion optlon and transfer provisions as follows:

4, ADJUSTABLE N7 ..HEST RATE AND MQNTHLY PAYMENT CHANGES

{A) Change Dwire :

The adjustable /mzirst rate | wiil pay may change on the first dey of - SEPTEMBER 1, 1937
and on.that day svery 12th yonth rhereaﬂer Each date on whk:h my ad}ustab(e interost rate could change Is called a
“Change Dats.”

(B) The Index

Beginning with the first C:hange Crae, my ad}usmbia !merast rate will be based on an Index. The “Index' Is the
morhly average yiald on Untted Stateu freasury securities adjusted 1o a constant maturity of one year, as made avallable
by the Board of Governoss of the Fedural /(esurve Systein. The most recent Index figure available as of the date 45 days
before each Change Date Is calied tha “Current index.”

if the Index Js ho tonger available, ths 7inte Holder will choose a8 new Index that Js based upon comparable
information. The Note Holder will give me notic’s ¢/ 2ais cholce.

{C) Calcuiation of Changes

Before nmach Change Date, the Note holder wiil calculate my new lInterest rate by
adding TWO AND THREE QUARTERS———- percentage points { 2.75¢ ¢ ) to the Current Index.
The Note Holder will then round the result of this addition ic the nearest ong-eighth of one percantage point (0.125%).
Subject 1o the liimia stated In Sextion 4{D) bolow, this roundec a’:oum will be my new Interest rate until the next Change
Date.

The Note Ho!der whi then detarmine the amoum of the montiity ijmem that would be sufficiant 1o repay the unpald
principal | am expected to owe at the Change Date In fuli on the Matumty D=%e at my new intarest rate in substantlally aqual
payments. The rasult of this caiculation will be the new amount of my (nanlbly payment.

(D) Limits on Inteorest Rate Changes
The Interest !?tg that I am required to pay at the first Change Date wii "ol 08 greater than ——9 198 $———
or less than . Thereafter, my adjustable Imerest rate wil rzvar be increased or decreased on any

single Change Date by more than —THO~ paicentage point(s} { o_gpg
from the rate of intorast | have been paylng for the preceding 12 months. So long as\! hava not exercised my %omerslon
Optlon under Saction 5 of this Note my interest rate wili never be greater than——12,7575 %—— , which Is called the
“Maximum Rate.” After the ﬁrsl year of my {oan, my intarest rate wil never be less than. - -7.25&3 %~ wihich 13 called

the "Minimum Rate.”
(E) Effective Daiw of Changes

. My new Interest rate will become effective on sach Change Date. | will pay the amount of my Gew monthly payment
beginning on the first monthly payment date after the Change Date untih the amount of my monthly payment changes again.

{F} Notice of Changu

The Note Holder will deliver or mail to me a notice of any changes In my adjustable Imerest rate and the amount
of my monthly payment before the offective date of any change. The notice will includse Information required by law tc be
given me and also the litle andt teléphons number of a person who will answer any question ) may have regarding the
notice.

5. FIXED INTEREST RATE CONYERSION OPTION
{A) Option to Convert to Fixed Rals

{ have a Cohwverslon Optlbn that | can exearctée unless | am in default or this Sactlon §{(A) will not permit me to do
£o. The “Canvarsian Oplion' is my option 10 convert the interest raie i am required to pay by this Nate from an adlustable
rate with Interest rate limits to the fixed rate calculated under Section 5(8) below.

The convarsion can take place at any time during the term of my loan. The "Conversion Date™ will be tha first day
of the month aftar | have satisfisct the conditions befow as determined by the Note Holder.

m\mzmmmsmnmw Fu-.v "
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¥ | want to exerclse the UME IE.J CsliAly-coQQﬁB Xy be requirad by the Federal

National Mortgage Association as a condition to its purchasing the loan at the time of conversion. | must also satisfy these
conditions: (I} § must give the Note Holder 15 days advance notice that | want to do so; (i} on the Corversion Date, | must
not be in dafault under the Note, or the Security instrument; (iil) prior to.the Cornversion Date, | must pay the Note Holder
a conversion fee of US R50.89———  ; (v} | must sign and give the Note Holder any documentsltie
Note Holder requires to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the foilowing circumsiances: it at ioan origination, the principal amount Is greater than
80% of the stated value of the appraisal report cbtained in connection with my loan and private mortgage insurance from
a company acceptable to St. Paul is not in force in connection with the loan, then a new appraisal of the property securing
the loan may be required. | cannot exsrcise the Cornversion Option unless | pay an amount which Is enough to reduce
the amount I owe on the Conversion Date 1o an amount aqual to 80% of the new appraisal’s stated value of the property.

{B) Calculation of Fixed Hate

My new, fixed Interest rate wilt be equal to the Federal National Mortgage Assoclation's requlred net yieid as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
rmandatory delivery commitmants, plus a percentage ranging from five-eighths of one percentage nolnt {0.625%), to one
and one-gighth percentage points (1.125%), rounded to the nearest one-eighth of one percentage point (0.125%), depend-
Ing on the amount of the unpakd prlné:i%azl E_E:c.a!,sam:.a I am axpected to owe on the Conversion D&ﬁ mm to the following

- r -

schedule: Add: for unpaid balances of up to r
6.875 % for unpag ggnces from $202,301 to = $509.008 .
for unpai nces from g g 10 - S750. #80 .
if this required net yield-cannot be d%ra]r'l%?n;d because the applicable commitments ar'eﬂﬁot avallable, th;" P?otﬁ Hoider

will determine my Inﬂeg.fate by using comparable nformation. My new rate calculated under this Sactlon 5(B) will not
be greater than =€ . which Is the “Fixed Maximum Rate”.

{C) New Fayment Ar.ourt and Efiective Date

It | choose 1o exercisa the-Criversion Opiion, the Note Hoider wilt determine the amount of the monthly payment
that would ba sufficlent to repay tha xnbald principal | am expected to owe on the Conversion Date In full on the Maturity
Date at my new fixed interest rate in fo'Zstantially equal payments. The result of this calculation will.be the new amount
of my monthly payment. Beginning with tmy first monthly payment after the Canversion Date, | wili pay the new amount

as my monthiy payment until the Maturity Do, .

12, UNIFORM SECURED NOTE

in addition to the protections given to the Nt Holder under this Note, a Mortgage, Deed of Trust or Soecurity Deed
{the "Security Instrument”), dated the sameé dale a; this Note, protects the Note Holder from possibie losses that mig:t
fesult if | do not keep the promises that | make In «nis Note. That Security Instrument describes how and under what
conditions | may be required to make immediate pay™ar.( In full of all amounts | owe under this Note. Some of thoee

conditions are described as foliows:

: {A) Untit | exercise my Corwersion Option under the (:onGitions stated in Section 5 of this Adjustable Rate Note,
Uniforra Covenant 17 of the Security Instrument is described a5 icliows: R s

Transfer of the Property or a Benoficial Interest In Borrov.er if all or any part of the Propaity or any interest in

. it ks sold or transferred {or if a beneficial Intarest In Borrowsr Is sola - iransfar and Borrower is. not a natyral person)
without Lendet’s prior written consent, Lender may, at its option, requira “nmedlate payment in full of all sums sacured

" - by this Security Instrument. Howsver, this option il not be exerclsed 11y Lender If tha exarcise is prohibited by federal
law as of the dale of this Security Instrument. Lender also shall not exerzise this option if: (a) Borrowet causes to be
submitted to Lender information required by the Lender to evaluate the intend=a transferee as if a new locan were being
made fo the transferee; and (b) Lender reasonably determines that Lender's security will not be impalrad by the loan
assumpticn and that the risk of a breach of any covenant or agreement in thls Secu: 1w instrumaent s acceptable to Lender.

To the exteat harmitted by applicable law, Lender may charge a reasonabie {2 us = condition to Lender's consent
to the loan assumption: Lender also may require the transforee to sign an assumption 2orrement that Is acceptabla to
Lender and that cbligates the transferee to keep alt the promises and agreements made In the Note and in this Security
Instrument. Borrower will continue to be obiigated under the Note and this Security Instrumant unless Lender releases

Borrower In writing.

If Lender exarcises the Ofmm to rec’uira immediate payment in full, Lender shall give Borrower n-iice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice Is deflvered rv r aliod within which
Borrowar must pay all sums secured by this Security !nstrument. ¥ Borrower falls to pay these sums i to the oxdpualion
of tg?s period, Lender may invoke any remedles permitted by this Security Instrument without further no.ice or demand
on Borrower. .

(B) ¥ 1 exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described In Section 12{A) above shall then cease 1o be In effect, and Uniform
Covenant 17 of the Security Instrument shall instead be descr as follows:

Transfer of the Propesty or a Beneficlal Interest in Borrower. if all or any part of the Propariy or any Interast In
i Is sold or transterred (or i a beneficial Interest In Borrower Is sold or transfarred and Borrower s not & natural pearson)

without Lender's prior written consant, Lender may, at its oplion, require immediate payment in full of ali sums secursd
by this Securlty Instrument. However, this optlon I not be exercised by Lender f exercise is prohibited by federal law

as of the date of this Securlty instrument. L
¥ Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period: of. not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlocf,:’a tender may invoke any
remedies permitiaxi by this Security instrument without further.notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate Rider.

S Pt Brunitl— et
g

Borrower

£L2v29eh



