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5COTT H. POWER «N/) WERDI J. POWER, HIS WIFE

{"Borrower™). This Security Insuime it is given to
FIRST FEDERAL OF ELGIN, 2.S.A.

28 NORTH GROVE AVENUE
ERE ELGIN, ILLINOIS 60120
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- Q THIS MORTGAGE ("Security Instrument™) is given on AUGUST 14 1952 - The mortgagor is
g~
o
~
Nl
g Cs
On

which is organized and existing under the laws ¢ UNITED STATES OF AMERICA , and whose
eddressis 28 NORTE GROVE AVERUE, ELGIN, ILLINOQIS 60120

) ("Lender"). Borrower owes Lender the principal sum of

ONE BURDRED SEVENTY THOUSAND ANL 70,100

Doltars (U.S. § 170,000.00 )

This debt is evidenced by Borrower’s note dated the sam¢ date as this Security Instrument ("Noie”), whtch provides for monthly

paymenits, with the full debt, if not paid earlier, duc and pavablc on SEPTEMBER 1 1999 . This Security

Insrument secures to Lender: (a) the vepayment of the debt evidensad by the Note, with interest, and alf renewals, cxtensions and

modifications of the Noig; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the sceurity of

this Security Instrument; and (c) the performance of Borrower's cov.narits and agreements under this Security Instrument and the

Note. ¥or.ahis purpose, Borrower does hereby mortgage, grant and consey 1o Lender the following described property located in
COOK County, Hlinois:

' o
LOT 9 IN BLOCK 10 IN COSSITT'S 18T ADDITION TO LAGRANG™., & SUBDIVISION OF THAT %)
PART OF THE NORTHWEST 1/4 OF SECTION 4 TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE o
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGOD, BLUTJINGTON AND QUINCY @
RAILROAD, SOUTH OF THE NAPERVILLE ROAD OR OGDEN AVENUE, I3 Un0OK COUNTY, 'j:"'
ILLINOIS. PIN NO. 31B-04-105-022-0000, VOL. 76 ’;g

o=
which has the address 0f 114 NORTH WAIOLER LAGRANGE [Sireet, Cityl,
ilinois 60525 {"Property Address™y;
. {Zip Code} I
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fixtures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national use and non-uniformn covenants with limited
variations by jurisdiclion 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charpes.  Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or t0 a written waiver by Lender, Borower shall pay io
* Lender on the day monthly payments are due uader the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yeazly iaxcs
and assessmients which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Propesty, if any; {c} yearly hazard or property insurance premiums; (d) yearly ficod insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called “Escrow liems.”
Lender may, at any lime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from tirns 1 time, 12 U.S.C. Scction 2601 ef seq. ("RESPA™), unless another law that appiies to the Funds sets a lesser
amount. If so, Lendor may. at any time, collect and hold Funds in an amount not to exceed the iesser amount. Lender may
estimate the amount 2t Fnnds due on the basis of current data and reasonable estimates of expenditures of future Escrow [iems or
otherwise in accordnanc: with applicable law.

The Funds shall be h7d 'n an institution whose dcposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such ap mslhitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Brimower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rays Bormower interest or the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borower 10 pay a one-time charge for an independent real estate lax reporting service used by
Lender in connection with this loan, urless applicable Iaw provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall 0. be required to pay Borrower any interest or carnings on the Funds. Berrower and
Lender may agree in writing, however, thei inter2st shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing cred is aud debits o the Funds and the purpose for which cach debit in the Funds was
made. The Funds are pledged as additional secuiiiy duy all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoute/pzomiited to be held by applicabic taw, Lender shall account to Borrower for
the excess Funds i accordance with the requirement: o! zpplicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lende. 1nay so notify Borrower in writing, and, in such case Borrower shatl pay
to Lender the amcunt necessary 10 make up the deficiency! borrower shall make up the deficicncy in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security 1istrument, Lender shall prompuly refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Linder shall acquire or s’ the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the iime of acqusiion or sale as a credit against the sums secured by this
Security Insirument, '

3. Application of Payments. Unless applicable law provides othensis:, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under theiNote; socond, to amoumnts payable under paragraph 2;
third, 10 interest due; founih, to principal due; and last, to any late charges due un (er t.c Note.

4. Charges; Licns. Bomrower shall pay all laxcs, assessmenis, charges, fincs and impositons auribuable 1o the Propenty
which may sttain priority over this Security Instcument, and leasehold paymenis or giuvad rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph Z, or if not paid in that manner, Borrover unall pay them on time directly to the
person owed payment, Borrower shall premptly fumish to Lender all notices of amouins o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shalt prompuly furnish 1o Lender receipts cviacncing the payments.

RBomower shali promptly discharge any lien which has priority over this Security Instrunizat unless Borrower: (a) agrees in
writing to the payment of the obligation sceured by the licn in a manner acceptable to Lendes; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinioil averale 1o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may ruain prinfity over this
Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satisfy the lic» oo iake one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property !LJ-N Q(E: EIILQIII ; uEg cxareéfmr crccl.ed on the Property

insured against Yoss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requizres. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to iLender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali reccipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance castier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, .insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not Jessencd. If Lhe restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sctile a claim, then
Lender may —iaiect the insurance proceeds. Lender may vse the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or niot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend or postpone
the due date of the monthly paymants referred io in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properly is »oouired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to D2 .guisition shall pass to Lender to the extert of the sums secured by this Security Instrument immediawly
prior to the acquisition

6. Occupancy, Prererystion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estroiish, and use the Propesty as Borrower's principal residence within sixty days after the excention of
this Security Instrument anc-sr s continue o0 occupy the Property as Borrower's principal residence for at least onc year afier the
date of occupancy, unless Lenaer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist whiza are beyond Borrower's control. Borrower shall not desiroy, damage or impair the Propecty,
allow the Property 1o detcriorate, or ~ommit waste on the Property. Borrower shall be in defsult if any forfeiture action or
proceeding, whether civil or criminal, is bzyun that in Lender’s good faith judgment ceuld resull in forfeiture of the Property or
otherwise materially impair the lien creaccd by ihis Security Instrument or Lender’s security interest. Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in
Lender’s good faith determination, precludes fofzitire of the Borrower's inwerest in the Property or oihcr material impairment of
the lien created by this Security Instrument or Lundes's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaczorate information or statements to Lender {or failed 1o provide Lender with
any maierial information) in connection with the lolin 2videnced by the Notc, including, but not limiled to, represcntations
concerning Bommower's occupamcey of the Property as a pricipal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with ali the provisioas of the lcasc. If Borrower soquires fec title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrover fails io perform the covenants and agreements contained in
this Sccurity Kknstrument, or there is a legal proceeding that may sigailicanily affect Leader’s rigits in the Property {(such as a
proceeding in bankrupicy, probate, for condemnalion or forfeiture or io'erdorce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendter's ights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Securily /(nstrument, appearing in court, paying reasonable
attorneys' Tees and chiering on the Property to make repairs. Although Lenaer mav take acsion under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiena) debt of Borrower secured by this Security
Insvument. Unless Borrower and Lender agree 1o other terms of payment, these ancuus shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ¢ Burrower requesiing payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of me'Gsg she loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance iu effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost fubstwnuially equivalent io the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insorer 2uproved by Lender. If
substantially cquivalent morigage insurance coverage is not avaiiable, Borrower shall pay to Lender erch/nonth a sum equal 10
one-twelfth of the yearly morigage insyrance premium being paid by Borrower when the insurance coversgriapsed or ceased to
be in effect. Lender will accept, use and retain these payments as g loss reserve in licu of morigage insurance. Loss rescrve
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payments may no longer be LEJ&!}!t the G;EnoFfL!deer. il ﬁg!:ﬁ: msquti)cc cx’ivczEéc m the amoum and for the period
1hat Leader requires) provided by an insurer approved by Lender again becomes availabic and is obiained. Borrower shall pay the
premivms required 1o maintain mongage insurance in effect, or W provide & loss reserve, until the requircment for mongage
insurance cnds in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property, Leader shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of sny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lendar,

In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the takiog, uniess Borrowsr and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shalt be reduced by the amount of the proceeds muitipticd by ihe following fraction: (a) the wial amount of
the sums secured immediately before the taking, divided by (b) the fais market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of » partial taking of the Property in which the fair market value of the
Property immedizstely before the taking is less than the amount of the sums secured immediately before the laking, vmless
Borrowes and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
aums secured by this Security Instrumem whether or not the sums are then due.

If the Property s cbandoned by Borrower, or if, aftcr notice by Lender to Borrower that the condemnor offers ip make an
award or setde a slabis for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collecs 573 apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Sccurity Instrumaent, vhether or not then due.

Unless Lender and Bosrov/er otherwise agrec in wriling, any application of proceeds to principal shall not extend or postpoue
the due date of the monthly paym:nis referred o0 in paragraphs 1 and Z or change the amount of such payments.

11. Borrower Not Releascd: curbearance By Lender Not @ Waiver. Extension of the time for payment or modification
af amortization of the sums sccured by this Security Insirument granted by Lender to any successor in interest of Borrower shall
ot operae 1o reiease the lability of tie original Borrawer or Borrower's successors in interest Lender shall not be required @
commence proceedings against any sncegusor in interest or refuse 1o exiend time for payment or otherwise modify amortization of
the sums sceured by this Security Instruesat oy reason of any demand made by the original Borrower or Bormmower's SUCCE3SOrs
in interest Any forbearance by Lender in exerciziag any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joini aud suveral Liability; Co-signers. The covenants angd  agreemems of thiy
Security Instrument shall bind and benefit the sneciasars and assigns of Lender and Borrower, subject o the provisians of
paragraph 17. Borrower's covenants and agreemenis sbafl be joint and several. Any Borrower who co-signs this Security
Instrument bt does not cxecute the Note: (a) is co-sigang this Security Instrument only 10 morigage, grant and convey that
Borrpwer’s interess in the Propeny under the terms of this S7cwity Instrument; (b) is not personally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lendur and any other Borrower may agree to exiend, madify, forbear or
make any accommaodations with regard to the terms of this Security Jr strument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Inszyiacrt is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Ioan chivges coliected or 1o be collected in conncction with the loan
exceed the permitied limits, then: (a) any such loan charge shafl be reduesd oy the amount necessary 1o reduce the charge o the
permined limit; and (b) any sums already coliccted from Rorrower which excieded permiiied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing b~ principal owed under-the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a par(ia) poepayment without any prepayment charge
under the Note.

14. Netices, Any nolice to Bomower provided for in this Security Instument shidi Le given by delivering it or by mailing it
by first class mail unless applicablc Jaw requires usc of another method, The notice shal. be/direcied (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall e given by [irst class mail to Lender’s
address stated horcin or any oiher address Lender designates by notice o Borrower. Any noiis provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided b his noragraph,

15. Governing Law; Severability. This Security Instument shall be governcd by federat lzw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Secesly (wstrument or the Note
conflicls with applicable law, such conflict shail not affect other provisions of this Security Instrument’ or'wre Note which can be
given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and e/ iNdie are declared o

be severabie. :

i)
Eqe)
F)
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14. Barrower’s Copy. ‘BJtN QDEVEn OLGJALH ;.OB HYSccunty Instument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any intercst in it is
sold or transferred (or if a bcnel!acial interest in Borower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument.

i exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secority
Instrument. If Borrower fatls 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower meets cortain conditions, Bommower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Praperty pursuant 1o any power of sale contained in this Security
Instrument; ar (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Insgument, including, but
not limited to, reasonable astorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s nights in ihe Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalcment by Borrower, this Security Instrument and the obligations secuted
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case af
scceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Thc Notc or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may fesult in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of tho-Loan Servicer unrelated to a sale of the Note, If therc is a change of the Loan Servicer, Borrower will be
given writte) notice o4 the change in sccontance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which paymenis should be made. The notice will also contain any other
information required by cpriicable law.

20. Hazardous Subs.ap._ec. Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or a 'he Property. Borrower shall not do, nor aliow anyone clse to do, anything affecting the Property
that is in vielation of any Enviroranental Law, The preceding two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Frzsrdous Substances that are generally recognized o be appropriate to normal resideniial uses
and 10 maintenance of the Property.

Borrower shall prompily give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or [avide varty involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge: if Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazacdlovs Tubstance affecting the Property is necessary, Borrower thall promptly take afl
necessary remedial actions in accordance with [inviipnmental Law.

As used in this paragraph 20, "Hazerdous-Syistances” are those subsiances defincd as toxic or hazardous substances by
Environmental Law and the following substancts: easoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, rnalerials cointaining asbestas or formaldehyde, and radioaclive materials. As used in
this paragraph 20, “Environmental Law” mesins federal f=ws and laws of the jurisdiction where the Property is located that relaic

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender [hather covenant and agree as follows:

2%, Acceleration; Remedies. L.ender shall give notice to Brrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bu’ mnt prior to acceleration under paragraph 17 unless
applicabte law provides otherwise). The notice shall specify: (a) ti.e Gefanlt; (b) the action required to cure the defauit; (c)
a date, not izss than 30 days from the date the natice is given to Beoruwer, by which the defanlt must be cared; and (d)

that failure to cure the default on or before the date specified in the not.ce may result ir acceleration of the sums secured e
by this Security Instrument, foreclosure by judicial proceeding and sute of #%.c Property. The notice shall further inform G
Borrower of the right to reinstate after accaleration and the right {e assert {n the foreclosure proceeding the non-existence ben]
of a default or any other defense of Borroveer to acceleration and foreclosure. 74 the default is not cured or or before the N
date specified in the notice, Lender, at its option, may reguire iinmediate paymsa* in full of sll sums secured by this =Y
Security Instrument without further demand and may foreclose this Security InstZur-ent by judicial proceeding, Lender ond
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in‘this paragraph 11, including, but not g

limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shail relzise this Sccurity Instrument
withaut charge to Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

‘ ' Form 30 g,
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24. Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenants and agrecmenss of cach such rider shall be incorporated into and shall amend and supplement
ihe covenants and rgicements of this Security ¥nstrument as if the rider(s) were a pari of this Sccurily Instrument.

[Check applicable bonfes)]
[ ] Adjustable Kat~ Ridez {1 Condominium Rider [C7 1-4 Family Rider
[ "] Graduated Piym ent Rider (1 Planned Unit Development Rider [ Biweekly Payment Rider
X1 Bailoon Rider {__] Rate Improvement Rider {3 second Home Rider
1 v.A Rider [ 1 Other(s) ispecifyl
BY SIGNING BELOW, Borrower aeier.s and agrees to the terms venanis confained in this Security Insttument and in

any rider(s) exccuted by Borrower and recorded. with it

g, ,
Witnasses: /(/ Q
_ cﬂﬂ‘ b T (Scal)

gCOTT H POWER -Borrower
A Social Security Number
M /gw/ 2‘?1 (Scal)
WENDY J POWER -Borrower
Social Security Number
(Seal) 2= (Seal)
-Borrower -Borrower
Social Security Number : Social Se/urity Number @
STATE OF ILLINOIS, W Cunty ss: 2
1, w { ,,UYL w Vs, L. (“;{' , a Motary Public in ana 7o+ said county and state do hereby certify !ha.t l‘\'i

Gewdl W Poron v lexac ). Foidn . Heo KUW)N
» persanallf’known 1o me to de tae same person(s) Wl sc name(s) =Y
subscribed o the Rregoing instrument, appeared before me this day in person, and acknowledped that QC he
signed and delivered the said instrument as ¢ 4 ‘2. [ree and voluntary act, for.the uses ana a3 therein sct@orth
Given under my kand and official seal, this / GLGH_  dayof ; S PG A

My Commission Expires:

This Insbument was prepared by:

@;Gﬂ(lt) (g1013 Paga 6ol & Form 3074 9/90
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. LN # 206808-8
BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this i4th day of AUGUST .19 92 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed o Secure Debt (the
"Security Instrument”™) of the same date given by the undersigned (the "Borower”) to secure the Rorrower’s Note 1o

FIRST FEDRERAL CF ELGIN, F.S.A..
. {the "Lendes”)
of the same date ard covering the property describred in the Security Instrument and located at:

114 NORTH WAIOLA LAGRANGE, IL 60525

[Property Address)
The interest sate stated on the Note is called the "Note Rate,” The dawe of the Note is called the "Nots Daie.” T understand the Lender
msy transfor the Note, Security Instrument and this Rider, The Lender or enyone who tekes the Note, the Security Instrument and this
Rider by ransfer and who is entitled 10 receive payments under the Note is called the "Note Holder.”

ADDLICTUNAL COVENANTS. In addition 1o the covensnts and agreements in the Security Instrument, Borrower and Lender
further covenari and agree as Jollows (daspite anything 1o the contrary contained in the Security Instrumeat or the Note):

1. CONDITIONAS 3 GHT TO REFINANCE

At the maturity uz’= uf the Note and Security Insuument (the “Maturity Date"), I will be able to obtain a new loan ("New Loan™)
with 8 new Maturity Dat= o SRPTEMBER 1st 20 22 . and with an interest rate equal (o the

- "New Note Rate™ determined ‘m sccordance with Section 3 below if all the conditions provided in Secsions 2 and 5 below are met {the

*Conditional Refinancing Optic ™. If those conditions are not met, I understand that the Note Holder is under no obligation to relinance
or modify the Note, or o extend the Jiaturity Dale, and that I will have to repay the Note from my own resources or find a lender willing
e lend me the money 1o repay the Nor,
2. CONDITIONS TO OPTION

I I want 10 exercize the Conditional [tefin.mcing Option at maturity, certain conditions must be met as of the Maturity Date. These
conditione are: (13 [ must still be the owner xid Occupant of the property subject to the Security Instrument (e “Property”); (2) I must be
current in my monihly payments and cannot hav=/o~eq more than 30 dayz late on any of the 12 scheduled monthly payments immediawcly
precading the Matrity Date; (3) no lien against the Poraty (except for laxes and special rssessments nof yet due and payablc) other than
that of the Security Instrument may exist; (4) the Nevs Vote Rate cannol be more than 5 percentage points above the Note Rate; and (5) 1
must make 8 written roquest 1o the Note Holder as provided ‘a Suction 3 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equil v, the Federal Nationa]l Mongage Association's required net yield for
3G-yesr fixed rate morgages subject 10 a 60-day mandatory delive’y commitment, plus one-hall of one percentage point (0.5%), rounded
1o the nearcst one-cighth of one perventsge point (0.125%) (the “Nevs Mou: Rate”). The requited net yield shall be the applicable nct yield
in effect on the date and time of day that the Note Holder receives notice of ary election 1o exercise the Conditional Refinancing Option. If
this required net yield is not availabic, the Notc Holder will detcrmine the 1e v *ot= Rae by using comparable information. 2
4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Noie Raic as calculated in Section 3 above is not grealsr thun S percentage points above the Noiz Rate and all 7\.
other conditions mquired in Section 2 above are satisfied, the Note Holder will deterrrin= the amount of the monthly payment that will be T
sufficient to repay in full (a) the unpaid principal, plus (b) accruzd but unpaid interes), plus () all other sums I will owe under the Note {
and Security Instniment on the Mawrity Date (assuming my monthly payments then are ranrit, as required under Section 2 sbove), over 1)
the term of the New Mote al the New Note Rate in equal monthly payments, The result of this calcnlation will be the amount of my new Lo
principal and interest payment every month until the New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify me at least 60 calendar days in advance of the Matrity Date and a vise 7 ae of the principal, accrued but
unpaid interest, and all other sums I &m expected 10 owe on the Maturity Date. The Note Holder also willad»ise mc that I may exercise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wil» provide my psyment record
information, together with the nsme, title and address of the person representing the Mote Holder that I must noafy in order w exercise the
Conditiona! Refinancing Option. If I meet the conditions of Section 2 above, [ may exercise the Conditional (Aetinencing Option by
notifying the Noe Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculaie the fixcd New Note
Ratc based upon the Federal National Morigage Association’s applicable published vequired net yield in effect on the daic and time of day
notification is reccived by the Note Hoider and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note
Holder with accepiible prool of my required ownership, occupancy and property lien status. Before the Maturity Date the Noie Rolder
will advise me of the new interest vaie {the New Note Rate), new monthly payment amount and a dale, time and place at which I must
appesr 1o sign any documents required to complete the reguired refinancing. I understand the Note Holder will charge me a $250.00
processing fec and the costs associated with updating the tille insurance policy, if any.

GN'ING \V rmower accepts and agrees i the tenms jcn.mts contained in this Balipon Rider.
P ({"E}‘ /‘Z (Seal) L\M j M/l (Seai)
SCOTT H POWER -Borrower WENDI J PO’H‘ER -Borrower
(Secai} [Seal)
-Borrower ~Borrower
{Sign Original Only}
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