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SUBORDENATION AGREEMENT OF MORTGAGE 9< hzd%

KNOW ALL MEN BY THLESE PRESENTS THAT:

Kratt bmployees Credit Union, asg present legal holder and owner of that
cortailn mortgage dated 7731792 oxecuted by Jumes Gallagher and Shelley
Gallagher and ¢, D, Fligakowskl as Mortgagors, to Kraft Employeus Credit
Unton, as Mortgagee, nob yet recorded and concerning the real property

in Barvington Hulls, Il1litnors 60010 degceribad as ftollows)

LOT DL OIN THE RESUBDIVISLON OF HILLS AND DALES, BEING A SUBDIVISION OF
PART OF SELVTON L0, TOWNSHIP 42 NORTH, RANGE 9 BAST OF THE THIRD PRINCIPAIL
MERLIDIAN, IN CODK COUNTY, LLLINOLS, OTHERWLSE KNOWN AS 05 HILLS AND DALES
Ry, BARRINGTONZGXLLS, [ 60010,

Cor and in considerecion of the sum of Ten Dollars and Other valuable
Cotdtderation to him inshand paid, the receipt of which is horeby ac-
knowledged, has, and by those preseonts dovs walve tho priority of the
Lien of the said mortgage tegatar as the following deseribed mortgage

ia conenrned, but not otherwiso

That certain Mortgage datod d4,10/927 Dy dames Gallagher and Shoelloy
Galbawgher and ¢, Dy Flisakowsk) Mortdagors to St paul Poederval Bank fov
SAVINYG, a8 Mortgagee sacuring payment i ca note in tha amount of
090,000,009 dated 8/710/92, with interest from the date heroot on unpatd
Droeccpal and intorest payable oo oangtallmoents of $4,634.24 on the lst
day oL every montn beginniag october 1, 1992 and/eont fnuing until Suptom-
bor L, 2020 on which date the entire balance of prideipal and interost
rematning unpaid shall bo due and payable, 92640188

The andevdigned, Murtam Ex, as Pregident of Kralt Bmployoser 2redit Unfon,
Krat: Court, dlenview, 1L 6002%, heveby consenting that theYien of the
mottgage rarst above degsceribed be takan as second and inferior-to tha

mortygage Last abovae doscribad,
DEPT-01 RECORDING o $23.50
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