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THIS MORTGAGE ("Sccriity lnstrumont®) is given on - AUGUST 14, 1992 . Tho morigagor is
JAMES E. WALSH, 11X

AND CHRISTINE M. WALSH, HUSBAND AND WIFE

| . peer-11 | .. 33108
("Borrower®). This Securily [nstrument is giwn'lu' T:;gz ﬁmiigg'zoaﬂgzs*}gg%
LAKE MORTG}‘\GE COMPANY, INC. COOK COUNTY RECORDEN

which is organized and oxisting under the laws of THE &T2.7TE OF INDIANA , 1nd whoso
address i 4000 WEST LINCOLN HIGHWAY

MERRILLVILLE, INDIANA 46410 {"Lendor®). Borrowsr owes Londar the principal sum of
ONE HUNDRED FIFTY FOUR THOUSAND FIVE HUNTRED

AND 00/100 Dollurs (U.S. § 154,500.00 ),
This debt is evidenced by Borrower's note dated the samo dato as this: Security Instrument ("Noto®), “vhich provides for
monthly payments, wilh the full debt, if not paid earlior, due and payable on SZPTEMBER 1, 2022

This Securiiy Instrumant secures to Lender: (a) the ropaymont of the debt evidenced by Gy Noto, with mtumt and ) mncwnlu.
oxtensions and modifications of the Noto; (h) the payment of all other sums, with {noreat, sdvanced undor parugraph 7 10
protoct the security of this Security Instrument; and (¢) ths performance of Borrower's coyenants and agreoments undoe this

Security Instrument and the Note. Por this purpose, Borrower doos horehy mortgage, grant and convey to Lander the following
doscribed ym&mny located in  COOK County, Ilinois:

10T 2 N RICHMOND ESTATES, BEING A SUBDIVISION OF PART OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 36 FUnTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON MARCH 5, 1987 AS DOCUMENT NUMBER 3596626.

28-18-406~-033

which has the address of €508 CHARLESTON STREET, OAK FOREST {Strenl, Clay|,
inoi 60452 . Y
Hinois 2% \Zip Code) ("Property Addroas”);
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paymenis may no longer @ FF(F@I Aﬁge <msu}@~P:g (1n the amount and for the perod
ab

that Lender royuires) provided by an insurer approved by Lendes agmn hecomos avalable and s obluined. Borrower shall pay
the pramiums requirod 10 maintain mongago insirance in effoct, or 1o provide 8 Jous roserve, until the requirement for mostgage
insuranoe ends in accordance with any wrillen agreemont betwoen Borrower and Lundor or applicable law.

9. Inapoction. Lendor or its ugont may make reasonable entries upon and inspoctions of the Property. Londer shall give
Borrower notice st the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, diract or consequential, in connection with any
condemastion or other king of any part of the Property, or fur conveyance in lieu of condemnation, are horehy asigned and
shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall he applied (o the sums securod hy this Secunity Instrument,
whether or not then due, with any exosss paid to Borrower. In the evenl of a partial taking of the Property in which the fair
market value of the Property immaodiataly before the waking is equal to or greater than the amount of the sums aecured by this
Security Instrument immediatoly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced Ly the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) Cie fuir markot value of the Proporty immediately
before the taking. Aay balance shall be paid to Borrower. In the evemi of a pertial taking of the Property 1n which the fair
market value of e Property immediately before the taking ir loss than the amount of the mims uocured immadiately helore the
taking, unless Borrowne ansd Lander otherv-ise agree in wniting or unles applicable law othorwise provides, the procseds shall
be appliod to the sum: w.:vred by this Security Instrument whether or not the suma are then due.

If the Proparty is zcardoned by Borrower, or if, after notice by Lender o Borrower that the condomnor offers (o make an
award or seltle a claim for diprages, Borrower fails to respond to Lender within 30 days after the date the notice in given,
Lender is authorized to collect ard rpply the procoeds, at its option, either Lo restoration or repair of the Property or to the muma
socured by this Securily Instruman., whathor or xt then due.

Unlws Lender and Borrower o/asrwine agres in writing, any application of procesds to principal shall not extend or
postpons the due date of the monthly pay-aents referred to in paragraphs 1 and 2 or change the amount of such payments.

H. Borrower Not Roleased; Forbeari nce By Lender Not & Waiver, Extension of the time for payment or madification
of amortization of the sums seoured by this Secu iy lnstrument graniod by Lender 1o auy successor in interest of Borrower shall
not operato lo releass the lability of the original s wer or Borrower's successors in inlerest. Londer shall not be roquired to
commence proceedings against any successor in inlere. i refuse (o extend time for payment or othorwise madify amortization
of the sums sooured by this Securily Instrument by roarin of any demand made by the original Borrower or Borrowes's
muccessors in intores!, Any forbenrance by Lendor in exorvising. any right or remody shall nt be a waivor of or precide the
oxetciso of any right or romedy.

12, Successors and Assigns Bound; Joint and Several L'uo%lty; Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the sucoossors and assigrs 2. Londer and Borrowor, subject t the provisions of
paragraph 17, Borrower's covenants and agroements shall be joint s/ veral. Any Borrower who co-signs this Security
lastrument but doos not execute the Note: (a) is co-signing tus Security Inraunisst oaly o mortgage, grant and convey that
Borrower's intorest in the Property undor the torms of this Security Instrumeni; (%) is nod porsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bornwor may agroe to extend, moify, forbear or
make any accommodations with iogard to the torms of this Secusity Instrument or the Nrie withowt that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjoct 10 8 .aw which seis maximum loan charges,
and that law is finally interpreted so that the intereat or other loan charges collected or tote cillected in connection with the
loan exceed the permitted limits, thon: (s) any such loan charge shall be reduced by the amour! ner ceaary to reduce the charge
to tho permitted limil; and (b) any sums already collectod from Borrower which exceeded permilted S atits will be refunded (o
Borvower. Lender may choose to mako this refund by reducing the principal owed uader the Nori o by making » direct
payment to Borrowes, If a refund reduces principal, the reduction will be treated as u partisl pipiyment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall bo given by delivering il or by mailing
it by first class meil unless applicable law roquires use of another method. The notice shall be directed 1o the Property Address
or sy other addross Borrower designates by notice o Lender. Aay notice to Lender shall be given by first class mail to
Lender's addross sinted hersin or any other addross Londer designates by notice to Borrower. Any notice provided for in this
Secusity Instrument shall be deemed to have baen given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given affect without the oonflicting provision. To this end the provisions of this Security Instrumedt and the Note are declared
to bo severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Secunty Instrument. ore 1002
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24, Ridors to this Security Instrument. it one or more riders aro exscuted by Borrower and recorded together
with this Beswrity Instrument, the sovensnis and sgreemaents of sach such rider shall be incorporsted Into snd shell amind
and supplement the covenants snd agreements of this Security Instrument as if the rider(s) were 8 part of this Security
instrument.

(Chack sppllcable boxios)
Graduated Payment Rider PManned Unit Developmant Rider Biweekly Payment Rider

Balioon Rider Rate Improvement Rider Second Homae Rider
V.A Rider Othet{s) (specity)

Adjustable Rate Rider Condominium Rider ﬁ 1-4 Family Rider

BY SIGNING BELOW, Borrowar acespts and agrees {0 the terms snd covenants vontslned in this Security Instrument snd
in any ridar(s} executed by Borrower and recorded with it

__;211_:._“ e gilesge C Xones [t
Witne < JMMES E. WALSH, III

/ .
o i1 A{K gL
Witmes 7 CHRISTINE M. WALSH

@
{v
Q.
)
9]
o
N
«J

STATE OF ILLINOIS,  COOK County ss:

{ , 8 Notaty Public in and for said
sounty and state do hereby eertily that
JAMES E. WALSH, III AND CHRISTINE M. WALGH, HUSBAND AND WIFE

+

personsliy known to me to be the same personis) whose namels) subseribed to the foregoing Instrument, sppasred before
me this day in parson, and aeknowledged that THEY signed and delivered the ssid instrument ¢ THEIR
free snd voluniary set, for tha uzes and purposes therein sel forth. o

Glven under my hand end official sesi, this doy of e / .,

/-“j’ / ,{." o J" »

.

My Commission Expires:

"OPFIOWL BEAL®
. VALELS.
{- Sl ot
TR ' -




