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RECORD AND RETURN TO:
J M MORTGAGR SERVICES - = 92625514

31140 DUNDEE ROAD-SUITE 2N3
NORTHBRCOK, ILLINGTS 60062

© e (e Addive Thds Line Var Hecording Dan) -

- MORTGAGE

0354498

THIS MORTCGAGLE (' Sead ity instrument”) s given on - AUGUST 21, 1992 . The mortgagor i
MLLEN A, LEHEW ‘ - -
AND RANDT MEREL, HUSBAND AND WIPFE

{"Borrewer" ). Tlas Seeurity Instrument is givencto . peeratd R X
J M MORTOAGE SERVICES ‘ L W TM_N‘HM 06,24/92 14.84 .04

‘ L RN w-P2--4250149

. COOK COUNTY RECORDER

which is organized und oxisting under the tawa of o , and whoie
wtithres 15 3340 DU‘NDEE? ROAD-SUITE 2N3 ' o ’
NORTHBROOK, ILLINOIE 60062 *Vender"), Borrower owes Lendor the principst sum of
ONI? HUNDRED TWENTY THREE THOUSAND THREE HUNDRED ’ '
AND 00/100 Dollars (1.4, § 223,300,001,

This dubt is evidenced by Borrower's note duted the same date as this Securiiy Instrament ("Note"), which provides fo
wonthly payments, with the full debt, € not paid eurlier. due and payable on SPrTEMBER 1, 2022 '
Fhis Secority Instrument seeures to Lendure: (o) the repayment of the debt ovidunesd Byaie Note, with inferest, nid all renisvals,
extensions sl medifications of the Noto: (b) the puyment of all other sums, with latsreat, ndvanced under purugraph 7t d
profuct the secutity of this Security Instruments wnd (vi the perforance of Borrower's covepnnts and agreements undor this @
Sectrity Tnstrument and the Note, For this purpose, Bursawer dacs herehy mortgage. grant and tonvey to Londer the following
deseribed property lovated in COOK ' County, IHfinols; 2
LOT ‘16‘7 TN HASBROOK SUBDIVISION, UNIT NUMBER 4, OF PART GOF THE T e
NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, ZasT WD
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQOF ‘

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
TLLINOIS, ON OCTORER 19, 1959 AS DOCUMENT NUMBER 1891839.

03-19-212-010

which hus the scdress of 1507 NORTH KENNICOTT, ARLINGTON HEIGHTS .

Strest, Clty ,

. - 1 " ny,
Winois 60004 2ip Gote ("Property Addrees”);
L : . : ore 1080
ILLINGIS Single Furndy-Fannle Maa/Fraddia Mao UNIFORM INSTRUMENT Fage t ot 8 Farm 3024~ 9/80
@t BRIL) 915 1) VMP MOATOAUR PURME - (2191393 9100 - WDUIB21.7201 1t ,(f}@ )
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LINQEFICIAL. CORY, st
& Husard or Propeciysiishrfcb=tloboowle sy oV thrrovimdn DO grint K or hereafter erected on tho

Property msured against loss by Sire, hazards inchided withiy thegtens, "oxtendod coMsrugh” add uny other hazacds, incliding
Fioanbs o flondipg, tor whseh Lendor ceguires inmirance. ‘Thig insiffance shufl be muintained in the smonnts und for the periods
that Lemder 1equsses, The mtrnnee conrter prviding tha wsugsnce shali bo chosen by Borrower sibject e Lewders approval
which sl not b unrensonably withbeld, 8§ Borrower Beiln t0 maintsig coverage deseribed above, Lender may, at Londer's
optiog, ahtain coverage e protect Lender's rights in the Peoperty in icenrdance with putagmph 7.

Al Titkugsnce policies wnd ronewihs shall be accoptahlo to Loader and shall inchude o standard mortgage clatse, Lender
nhall huve the right 1 hotd the policies nnd tweowals, 1€ Conder vequires, Bortower shell promptly give 1o Lendor all receipts of
paicd prentitins and renewsl notices, Tn the event of loas, Borrower shalt give prompt notice to the insurance carrior and Lender.
Lendor mny smake proot of Jous if not made promptly by Borrower,

inlext 1ender utid Borrower othurwise tgree in weiting, insimnce proceeds shalt be applied to resteeatiun or repsir of the
Property tinaged, it the rederation ar ropais is veononically feasible ind Lendat’s socurity is not leasened, H the mstomtion or
repair 1 ot veonomicnlly forsihe or Londor's sectrity would be leasened, the insurance procesdy shafl be applied to the wims
secural by Bhis Security fustrument, whether or not then dus, with uny excess prid to Borrower. If Borrowor ubandons the
Property, or does ot answer within 30 duys a aatlee from Lendoer that the insurance carrior has offered to settle # claim, then
Lender may colleet/the Insurunce proceeds. Lender may use the proceeds to vepair or restors the Proporty or (o pry sums
sectired by this Secuntv dastrunient, whethor ae oot then diw, The 30-day period will begin when the aotice 15 given.

Utdess Tonder wivi Sorvower otherwise agree In writing, wny application of proceeds to principsl shall not extend o
postpone the e dute ol Pie monthly payments vefesred to m paragraphs | and 2 or changs the smount of the paymonis. 1t
ander parageaph 21 the Prope 1y s acquired by Lender, Bortower's right to uny insurance policies and proceoeds resulting from
damage o the Properly prior to Lie 7equisition shll pass to Lendor to the extent of the sunw secured by this Security Instriment
immudintely prior to the aegtisition,

6. Occupancy, Prescrvation, Maintcnanee ind Protection of the Praperty; Borsower’s Loan Applicatlong Leaseholds,
Hagrower shall ovenpy, establish, sl ussine Propuety s Borrowar's principal rexidenco within sixty days wfter the exsciition of
thin Security Trxtriment and sl comtinme to gecupy the Property ae Burrwer's prineipal rexidence tor at lsast ono yewe sftes
thiee shtte oF ocenpancy, unloss Lendor othorwike sgreos in writing, which consent shall not he uiressonubly withhold, or unlew
extemsting clecummtnees eain which wre heyond Bairower's control. Borrower shatl not destroy, demage or itipuir the
Property, utlow the Propurty to deteriorate, or commic@aste on the Property. Barrower shall be in default if any lorfeiture
action or proveedime, whether civil or criminal, ix begun that-a Londet’s govd fuith judgment could rosult in fobfeibire of the
Property or atherwise mstenudly impaty the Hen orentes! by this Sccurlty fnstritmont or Leader's socurity intorest, Borrower may
ctire such w defanlt und reinsbte, ax provited in pacagraph 18, by cxoving the avtion or proceediay to be dismissed with u rling
thit, in Lender's pood tiith determination, prechudes forfeitire ol e Borrower’s interust in the Property ur otker tintorisd
impivment of the Hen creuted by this Security Iistrament or Lender's security intorest, Borrower shull alun o in defanli if
Borrower, duriug the loan spplication process, gave materially false ot {asesorate information or statements to Lander (or faibed
te provide Lender with any materiaf information) in connection with the loan eviiaced by the Nots, inchding, but not imited
to, representativng coneeming Borrower*s occtipancy of the Property us o principsd padence. 1F this Seourity (nstrusment is on g
Jensehold, Rorrower shull comply with ol the provisions of the lease, If Borrovier acquires fso title to the Property, the
heasehold and the for tiths shall not merge unless Lender ugreed to the merger in writing »

1. Protection of Lender’s Rights in the Property. 1t Borrower fails to piertoem the civenants and agrodments containgd in
thix Seeupity Instroment, or there is a logal proceeding that mwy significantly affect Lender's nghts in the Property (such a» u
procecding in huskeuptey, probate, for condemnation or forfeiturs or to enforce faws of regulutiany), then Lender muy do and
puy for whatever is necssury to protect the value of the Property and Lender's rights in the Propesty. Laondcr's actiony may
include paying sy swms secured by a Hen which has priority over this Swourity Instrument, appesiing in cowr!, paying
reasonable attoreys® fees and entering on the Property fo make repairs. Although Lender mmny tnke actiop npttor this parigraph
7, Lender dovs pot have to do so, i

Any snounts dishursesd by Lendes undor this peragraph 7 shall hecome additionst debt of Bormower secired by ik
Secuelty hastrument. Unless Borrower and Lendee agrea to othier tormm of payment, these kmounly ghudl bear intorest fivim the
dute of dishursement nt the Nate rete snd shall bo puyable, with interest, upon notics from Lender to Borrower ngquesting
payment, "

8. Mortgeoe Insurance, If Lender required mortgage insurance as u condition of making the loan secursd by this Security
Instrument, Borrowor shall pay the promiums requised to maintnin the morigage insurance In effect. 1f, for any reason, the
martgnge insternee covernge required by Leador 1apses or ceases to be in eftect, Borrower shall pay the preminma required to
obtin coverage substantially equivalent to the mortgags insarance previously in offect, at & cost substantiatly eduivalent to the
vost fo Borsowor of the mostgage insurance previously in eoffect, from an alternate mortgage insurer approved by Leader. if
substuntinfly equivilent mortgage insirance covorsige is not availahle, Borrower shall pay to Lender sach month a i egnal to
one-tweltth of the yestly merigage tnsurance prepinm being pald by Borrower when the insurmnce coverage lnpsed ar censed to

ho i effect. Lender will accept, use and retain these prytnents as @ loss reserve in lieu of morigage insurance. Loss reserve
oo : Co DP8 1081

. Form /90
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17, Trawsdor uf the l‘|M IN jS:thF lmQ I ALM Q Q EYw Prapmity oF nay mderest in

i sold or trapsteried or tf g benelicid interest in Hoctuwer tn sold § trdfuiogpd s HH}HMTI tnfuet wetiatnl patinon) wiltusst
Limdm ' prien wetten coment, Gondor sy, at ity optlon, rofulss Innmslinte paysent in” full ol ul‘ Hine kectitesh by this
Secuniy Instomment, Hivwovor, this aopiion shall not be exercissd by Londer 1f oxorcise i prolubitad by fedorsl Inw i of th dute
of this Secutity Instiament, '

I Lundes ofercizes this option, Lender shald give Horeowor notice of aeceleration. The notice shsll provide o period of not
fuss than 30 slays From the dite the notice is delivered or mailed within which Boreower misst pay all siing sccond by this
Security bastrument, T Borrower fiils to puy these sums prioe to the oxpiration of this period, Lender may invoke any romedies
penmgied by this Seenrity Tnstrament without Turther notice or debisnd on Borrower.

{5, Borrower’s Right to Reinstate, 1t Borcower meets cortaln conditions, Borrower shall have the right to huve
enforeainent of this Security Instrument discontinued ul any time prior to th eardior oft (1) § days (or such other period as
applicable inw may specity for reinstaleinent) before sale of the Propocty pursuunt 1o wny power of snle contrinal in thiy
Secunity instrinment; or (b)Y entry of a judpment entaecing this Security Instrument. Those conditions ure thut Borruwar: (n) pays
Lepdor oll sums which then vauld be dite under this Security Instrument and the Note as if no ucesterition had eccurred: ()
chres any defanlt of jny other covenanty or agreemonts; (¢) pays wll oxponses incurred in enforcing this Security Instrument,
wefuding, bt got Zavited o, regsonable attormoys’ feos: and (d) takes such action as Lendor may roadorably reuire (o wisure
thit the tiew of this Seenrity Instrument, Lender's nights in the Property and Borrower's obligation to pay thu stins secured by
thin Security  Istmineal whidl comtinue sachongel. Upon reinstatonent by Borrower, this Seeurity Instrument and the
ubhigatumy sevred horonr aiall remain fully offective ax if no secolortion had ocourred, Howover, this right o reinstale shatl
b apply i the case of aeeslaaton undor paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or u pardisl interest in the Note (loguiher with this Security
Yastrinment) iy be sold one Gr e tines without prios notice to Borrowere. A selo may rosnltin i chunge in the entity (known
an the "Lonn Servicer”) that collects moriity paymonts diio tiader the Note and this Security Instrument. There wiso miy ba one
or ore changes of the Loan Servicor unibnied (o & sy of the Nols, 11 thars i a chungu of the Loun Servicor, Borrower will he
given weitten notice of the change i sccordunce with pargraph 14 shove and applicable law. The notice will state the nuno wnd
sdfrens of the tnew Loun Servicer and the sdorzap-to which payments should be mude, The natice will alyo conlain any other
information sequired by applicable jsw,

20, Huznrdous Substunces, Borrower shall nct-canse or permit the presence, ke, disposal, stormge, or rolense of any
Hazurdous Substances on or in the Property. Borrowe! she!' net do, nor allow anyone else to do, anything affecting the
Property that 5 in viektion of any Envieenmental Law. THe preceding two sentonces shall not apply to the prosonce, use, or
sturage on the Property of smull quantities of Hazardous Substineos that are generally recognized to be appropriute to normal
rostdontial wses wad to maintensnce of the Property.

Horrower shill promptly give Lenter written notice of any investizetion, claim, demand, lawsait or other action by any
governmeetal or regulatory agency or private party involving the Property sad sny Hazardous Substance or Bnvironmental Law
ot which Borrower has actund knowledge. 1 Borrower leams, or is potiived by zay governmental or regulatory authority, tht
any removal or ather remediation of uny Hazardous Substance afiecting the Property 7a necessary, Borrower shall promptly tuke
il mecokary remedind actions in accordoneo with Environmentol Law,

A wised w this parngraph 20, *Hazardous Subsinnces” are those substancos deiined an toxic or hardous sibstances by
Environpwontal Law and the tollowing substances:  gasoling, kerosone, other flammabic of toxdie putroletm products, joxi
pesticndes oned herbicides, volatile solvents, materinls containing asbustos or formaldehyde, and fadiouctive muterinls. As wod in
thix parngraph 20, “Eoviconments] Law" means federal lawa and lawn of the jurisdiction whers the Property is Jocated tlpat
robate to hentth, sutety or environmental protection. ‘

NON-UNIFORM COVENANTS. Horrower and Londer further covennnt am) agree s follows:

21, Acceleration; Remedivs, Lander shudl give notioe to Borrower prior to necelevntion following Borrower®s hl‘ﬂlﬂl
of any vovenant ov ugreemient in this Security Invtrument (hal not prior 40 acceleration under pucugraph 17 unless
applicuble tnw provides otherwise). ‘The notlee shall specify: (1) the default; (b) the action veguired to cure the defuli;
(c) o dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) thut failire 1o cure the defuult on or before the date specified in the notice may result in acceleration of the swems
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shull further
inform Borvower of the right to reinstie afler accelerntion and ¢he right fo assert in the foreclosure proceeding the
nun-existence of o defisult or gy other defense of Borrower to ucceleration und foreclosure. I the defuuld is not cured on
or hefure the dute specified in the notice, Lender, ut its option, may require immedinte payment in full of all sums
secured by this Seeurity Instrument without further dermund and may forecdose this Security Instrument by judicint
proveeding, Lender shalf be entitled to collect all expenses incnrred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees nnd costs of title evidence,

22, Release, Upon paymont of all sums secured by this Security Instrument. Lender shall rolease this Security Instrument

without churge 1o Borrower.  Borrower shall pay uny recordation costs,
DPS 109D

23, Waiver of Homestend. Bisrawer waives sll right of hamestead exemption in the Property. Form 3014 9/90
m-anuu w1011 Page & ol & o ;A
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THIS ADJUSTABLE RATE RIDEH (s inadae this 2L8T dey ot  AUGUST 0 92 ,
end in insorperated Into and shall be daomad to amend and supplamant the Mortgage, Dead of Trust or Secueity Daad (the
*Swourity Instrumsnt”) of the same dste givan by the underaignad (the "Borrawaer”) to sacure Horrowar's Adjustatilo Rate
Nota (ths “Note“i to o M MORTGAGE SERVICES

ithe “Lender”) of the xamo date and covering tha progerty dasaribad in the Security Instrumeant snd logated at:

1503 NORTH KENNICOTDT, ARLINGTON HEIGHTS, ILLINOIS 60004
{Bringarty Addcana|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

-TO A PIXBO RATE.

ADDITIONAL COVENANTS. In sddition to the oovenants and aprao_mants mgdo In tha Beaurity lnl!r_qmqn!, Bpfrowor and
i.nndar further covenent and agrae s follows: o

£ ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ]
Tha Note providas J67 sn initisl intersast rate of 5,7500 o %. Tha Note provides for changes in the

adjustabla intorest rate a7 the monthly paymants, ae follows: ‘ ‘ ) ‘

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(Al CHANGE DATES ' .
The adjustabls Intarast rata ! w'lt pay may change on the first day of SEPTEMBER ‘ L1993,

and on that day avery 11"1 montls tharaatter. Each date on w!‘nlch my adjustable intarast rate umr.lld changs & callad a

“Chatige Date.”

18) THE INDEX ]

Baginning with the {irst Change Date, my ad)istable interost rate will be basad an #n Ihdax. Tha “Indax” ia ths waekiy
average ylold on Unitod Statas Trassury seciritise adjustad to a constant maturity of 1 yoar, as mada avallable by the
Fedaral Roserve Board. The moat teocent Index fljur) avaliabie as of the data 45 days batore sdch Changa Oste is catted the
“Currant Indnx.”

M the Indax Is no longar avaliabia, tha Nota iiridar will ohooss a new Indu which le based upon comparable
tnformation. The Note Holdor wilt give me notics ot thh nhnlou

{€¢) CALCLILATION OF CHANGES
Balate anch Change Date, tha Note Holder will oaloutates i 7ow Intarest rata by adding
2.8750 %) to the Current ’alex. The Note Holdar will than round the result of this

paroantags points {
Subjset to the limits stated in Section 4(D) below,

addition 1o tha nearast ana-eighth of ons parcantuge point (0.10.5Y,.
this roundad amount will be my naw Interest rate untll the naxt Chang e ) ats.

The Nota Holder will than datarmine the amount of the monthly pavinant that would be sufiisient to rapay the unpald
principsl that | am sxpected to owa at the Change Date n full on the mati-!ly date at my new intarast rate In substantially

TWO AND SEVEN ETGHTHS

agual paymants. Tho result of this caloulstion will be the new amaunt of my mimy payment. 9264531&!

{01 LIMITS ON INTEREST RATE CHANGES

The intareat rate ) an raquired 1o pay at the first Changa Dats will nat ba grascr= than 7.750 C%
or lnss than . 750 %. Theteafter. my Interest rate will naver be Incrias.d or decreased on any singls Changa
Date by maore than ™O0 puruenfago pointa ! 2.0000 " %} from the rata of
intarast | have baen paying far tha precading 12 months. My intorest rate will naver be greacar then 11.7500 %,
which Is sallad tha “Maximum Rate.” o o S

B} EFFECTIVE DAYE OF CHANGES
My now interast rate will bagcoma affective on sach Change Date. | will pay tha amount of my naw monthly psyment

baginning on the tirst monthly paymant date aftar the Change Dste until tha amount of my monthiy payrent shanges again.
{F1 NOTICE OF CHANGES o ‘ ’ ‘ o
Tho Nutn Holdar will daliver of mall 1o ma & notien of any changns In my adjustable interast rate snc the amount of my
monthly paymant batore the affactive date of any changs. Ths notice wiil Intlude informmstion required by ‘aiv to be glvan
ma and also tha titia and talaphone number of & parson who wili answaer any qusstion | may have rogarding iiva notive,

{8 FIXED INTEREST RATE OPTION

The Note providas for tho Barrower’s option to convert from sn adjustable Intorast rata with :nlsreat rate i!'mits to a
tixed intereat rate, as tollows: '

5. FIXED INTEHEST RATE CONVERSION OPTION

(A} OPTION YO CONVERT TO FIXED RATE
| have a Conversian Option which | can axarcise unlaas | am in default or this Seotion 5{A} will not pormit me to do s0.

The “Convarsinh Optian” i3 roy option to convert the intarast rats ! sm requirad to pay by thiz Note from an adjustable rate
with interast rate limits to the fixed rata calculated undar Snotion 5{E) below.

Tha cunveralon oap oty take place on s datels) apacified by the Note Holder during the period beginning on the tirst
Change Date and ending on the fifth Change Date. Each data on which my Acfjustabi- intarest rote can nonvgrt to the now

fixed rata is caljod the "Conversian Date.”

MULTISTATE CONYENTIBLE ADJUSTABLE RATE RIDER--Bingls Famijy—Fraddie Man Uniterm lnatrument

farem 3130 VOB . . . . » DPS 411
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