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MORIFICATION AGREEMENT

This Note and Mortgage Modification Agreement {the
"Agreemoant') is made as of the 30th day of JUNE, 1992, by MAP
INVESTMENTS, INC., ("Borrower")! and NBD BANK EVANSTON, N.A., a
national banking association ("NED"):

WITNESSETH:

WHEREAS, NBD has 1loaned FIVE HUNDRED THOUSAND and 00/100
($500,000.00) DOLLARS to Borrower (tha "Loan") and,

WHEREAS, the Loan is evidenced by a Note dated January 22,
1990, waa2 by Borrower in the principal amount of FIVE HUNDRED
THOUSAND 00/100 DOLLARS ($500,000.00) (the "Note"):; and,

WHEREASG 2 the Noto is securad by a Mortgage dated January 22
1990, made Ly RBorrower and recorded February 20, 1990, as Document
Number 90079447 . in the 0Office of the Recorder of Deeds of Cook
County, Illinois {the "Mortgage'"), which Mortgage was modified by
Modification Agreament dated March 3, 1992, which encumbers the
property describeda in Exhibit "A" attached hereto (the "Property");
and,

WHEREAS, the Borrower has requested and NBD has agreed to
modify the terms and conditions of the Note and Mortgage in
accordance with the terms and conditions herein contained:

NNW, THEREFORE, 1in congideration of the foregoing and for
other good and valuable consideration, the receipt of which is
hereby acknowloedged, Borrower ard Yrustee and NBD agrec as follows:

1. 'The date "June 30, 1992% fthe "Maturity Date"), whenever
it appears 1in the Note and Mortgage is hereby deleted and
October 31, 1992, (the "New Matuil:v Date") 1s substituted
therefore, thereby extending the matuiicy date of the Note to the(
New Maturity Date. ,@

2. The interest rate set forth in “he 'Note, until further &J
mwodified, at PRIME PLUS ONE (P+1%) percent psr annum remailns theﬁf
same; provided, however, any unpaid princ.inael .or interest aty]
maturity, whether by acceleration or otherwise, ‘s'all bear interestx

at the default rate of PRIMF PLUS FOUR (P+4%) percent.

3. The Borrower hereby acknowledges that, as o7 the date of
this Agreement, the outsatanding principal balance oved :nder the
Note 1is FOUR HUNDRED FIFTY THOUSAND and 00/100 ($457%,000.00)
Dollars and there is no outstanding interest owed under’ “pa Notao.

4. Notwithstanding any provisions of the Ncte which may pe or
appear to be to the contrary, from and after the date of this
Agreement and continuing until the full amount of the principal
indebtedness evidenced by the Note becomes due, whether by
acceleration or otherwise, the monthly payment by Borrower under
the Note shall be INTEREST ONLY.

5. As used In the Note and Trust Deed, the terms "Note" and
"Mortgage" shall mean and include each of said instruments,
respectively, as supplemented and modified by this Agreement.

6. As supplemented and modified hereby, each of the Note and
Mortgage is hereby ratified, adopted and confirmed.
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I~ WITNESS WHEREOF, the parties have executed or caused this
Ayreement to be executed by their duly authorized representatives
as of the day and year first written above.

MAP I MENTS INC.

ATTEST:
v atas
~J). Q. ?\40—‘ e _

ByT 7 oy TS
Its -G e c;'::hs./\
I — ~

NBD BANK EVANSTON, (N. A®

’ /’ ‘. \'l'l'~-“/;"'-;-r,.cm-‘\
By: Adbgo biave b Nlew o
Its: i o/ l‘"‘.x“ll'l-l" [GRYE YL

ATTEST:

C{Q [ W ;\} kkk ka.

By:
Its: ¥Y. b ieo vnc. A%

THIS INSTRUMENT PREPARED BY AND MAIL 70:
NBD BANK CVANSTON, N.A,

1603 ORRINGTON AVENUE

EVANSTON, ILLINODIS 60204

CHARETTE GO
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STATE OF ILLINOIS )

) sS
COUNTY OF )
- IR , a Notary Public in and for
aaid County and &tate, do hereby certify that the above namad
and Jodo g i g b o

of NBD BANK EVANSTON N.A., personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as
such Gy AR and 2 R R AT Y

respectively, appeared bcfore me this day in person and
acknowledged that they signed and delivered said instrument as
their own free and voluntary act and as the free and voluntary act

of sald Company for the uses and purposes tharein set forth.

GIVEN under my nand and officlal seal, this ____4;:_’2“____ day of
. 19 .

- ., “OFFICIAL SEAL?
2 J." Rosario 1) Baradi-Go

Notary PUD]- lc { Hy Commission Expires 12/1/92

R AT

STATE OF ILLINOCLY )
88
COUNTY OF Cook )
I, Roae Maay Oxots , & Notary Public in and for said
County and State, do heseby certify that the above named ___ .
Phitip V. Zera and | __Afegx Zeaa of said,

personally known to me ‘.o be the same persons whose names are
subscribed to the foregoiinc instrument as such _Phitip V. Zera

and _Atex Zera respectively, appeared
before me this day in person, and acknowledged that they signed and
delivered said instrument as theli free and voluntary act ot sald
Company for the uses and purposas _therein set forth.

GIVEN under my hand and officia) seal, this ___ _[2th __ day of
August , 1992

,

| . /._\
{ \'x S TR f\,\@-\ '_’b( )U 5_&—-__.-
1 YYUVE "YRYYVe VY [YYVVVERVVIRYWVVNNVYY
Notary Publat e O AL WL AL
ROSE NMARY Q7ETE
NOTART PR, STATL V0 10U OIS
My Cor=vesrston Exgnrms 12/0093
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LEGAL DESCRIPTION

Parcel )

That part of the West 1/2 of the South Wast 1/4 of Section 24,
Township 41 North, Range 13 Eaat of the Third Principal Maridian,
dencribed an follows:

Commencing at a point on the wost line thoreof, a distancs ot
1,778.92 feer south ot tho north west cornur theroot. naid point
aluso haing a point on the westerly line of Lot 1 in Zora
Subdivision No. Ona, recorded Decenber 2, 1981 an  document
20074398; thence soutl along the aforesaid west line of tha west
1/2 of the south wast 1/4 to its point of intersaction with the
said westerly lino of lot 17 thonce northerly along the wosterly
line of atorosaid L1 following threc couwrsany north 11 dogrees 48
minuton 34 seconds east, 189.05 fweat; thence north U2 degrees 43
minutes U8B soconds east, 136,66 fecot:; thence north 13 dugrees 36
minutes 12 seconds wast 111.52 feat to the point of beginning, all
in CooX “Zounty, Illinois,

Parcel 2

That part ¢¢ the west 1/3 of the north 1/2 of the south weust 1/4
of Section Zi. Townshlp 41 North, Range 13, Eezst of the Third
Principal Merialian (Taylors addition now vacated) lying cast of the
right of way of Chicago and Northwestern Railroad described as
follows: beginninmg at a point in the eastorly line of said right
Oof way 517.92 feet southcasteorly of the center linoe of Washington
Street Xeasurad alonyg said right of way line thence southwaentarly
along said right of way 213.08 feect; thenco cast at an angle of 65
degraes 19 minutes 30032 feot to the west line of Pitner Avenue;
thence north 179.7 foeev-to a point 48% faeat south of theo conter
line of Washington Street: thence west parallel to the center line
of Washington Streat 100 {eot thence north purallel to the west
line o¢ Pitner Avenue 76 feel thonce southwesterly 137.55 feet to
tha point of beginning in Cook Zounty. Illinoia

Alsa

That part of the west 1/3 of the/North 1/2 of the South Wast 1/4
of Saction 24, Township 41 Nortll/ Range 13 Erst of the Third
Principal Meridian (Taylors Addition /tC Evanston now vacated) lying
east. of the right of way of Chicage 'and Northwestern Railroad
describod as follows: Beginning gt a‘point in the easterly line
0f said right of way 517.92 feet westscly. of the centor line of
Washington Street measuraed along said right of way line, thence
northeasterly along said right of way line 317.92 feet; thonce east
along the center line of washington street 78,4 faet to the west
line of Pitner Avenuo: thence south alorg the wvast line of Pitnar
Avenuc 485 foot; thence wast parallel to thu wenter lino of
Washingtoa Strecet 100 fect); thence north parallel o the west line
of Pitnoar Avenue 76 fect: thence southwestourly 137.58 fout to the
point ot peginning., ln Cook County, Illinoia,

EXCEPI THE FOLLOWING LEGAL DE?CRIPIIOM

That part of the South West 1/4 of Section 24, Township.4i North
Range 13 East of the Third Frincipal Meridian, bounded and
described as follows: .
Commencing at a point on the So:th line of Main Street (said South
line being 33.00 feet South of the North line of sald South West
1/4 of said Section 24 as measurcd perpendicular thereto) and 56.50
feet Northwesterly from the centerline of the most Southeasterly or
Southbound main tract of the Chicagce and Nogthwcstcrn
Transportation Company as said main tract was located prior to its
removal said point also being the Northeast corner of Gencral
Dynamics-Evanston industrial Park, Being a Subgivision in the
Southwest 1/4 of said Section 24, Recorded Aprxl‘zs, 1969 au
Document 20823144 and Rerecorded on May 16,' 1969 as Document
20843500 ;Thence along said South line of Main Street North 90
degrees, 00 minutes, 00 seconds East, a d;stance of 19.52 faeet to
the point of beginning; thance South 24 degrees, 26 minutas, 16
scconds West, a distance of 128.42 feat: thence South 65 deoyroes,
33 minutes, 44 seconds East, a distance of 2.84 fegt to a point oq
curvature: thence along a curva to the left having a radius'c;
745.96 feet an arc length of 64.57 feet and having a Chordiwtlcf
bears South 16 degrees, 57 ninutes, 37 seconds West, to G}FO.F (o]
reserve curvature; thence along a curve to the riqh% hav'nq a
radius of 685.96 faet an arc length g; ;}gﬁiﬁ fggtazgondgvzggt?
i arg South 19 degreen, 3, . 22
iﬁﬁﬁiaﬂﬁiﬁgxgﬂwﬁiqiglgt 26 minSCQn, 16 socqnds West, a diutdngc qt
1102.88 foot: Thonce North 89 dearcaos, 4% minutes, 16 seconds Eaot,
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a distanca of 1366.3% feet; thenca North 02 degraea, 27 minutes, 49
gacourts Raot, a distanco of 60.06 feet; thonce South 89 daegrees, 45
minutez, 16 scconds Wont, a distance of 228.78 feet to a point of
curvatuvrea; thence along a curva to the right having a radiua of
3J0.0n feut an are longth of 60.0% feat and having a chord which
boars North 32 deqgraes, 4 minutos, 14 soconds Woust, to an polint on
tiio South Eant line of the Chicago and Northwestern Tranaportation
Compainy Right of Way: thence along said Socuth East line of the
Chicago and Nurthwestern Transportation Campany Right of Way, North
24 degreesn, 26 minutos, 16 seconds East, a distanco of 1115.57 feeot
to a point 195.00 feet Sonthwestorly as measured alony said
Southeauterly line of the Chicago and Northwestoern Transportation
Company Right ot Way from its intersection with said Sounth line of
Main Strbhet (said South line being 33.00 feet South of the North
Line of sajid South West 1/4 of Section 24 as measured perpendicular
thereto) ;7 thance Northwesterly at right angles to the last
daescribed ¢oousse, a distance of 12.00 feet to a point distant 9.0
feet Eastoeriy,  measurad radially, from the centerline of the
Chicago and Nor:hwestarn Transportation Company, dgpur track ICC
Numbor E=-232, 2a< said spur track was originally located and
castablished priod /to lts romoval; thonce parallel with said spur
track North 14 dugreesn, 28 mlnutos, 49 secorcls East, a distance of
37.19 feat to a point cistance 25.0 feet Southecasterly, measured at
right angles, from tiie centerline of the moat Southeasterly main
track of the chicage ara Northwestern Trangportation Company aa
origlnally located and established prior to its removal; thence
parallel with said conterlire of the most Southeasterly main track
of the Chicago and bNorvavestern Transportatien company as
originally located and estaiciished prior to its removal North 24
degreces, 26 minutes, 16 seconcs Fast, a distance of 150.Q feet to
a point on the said South line of \Maln Street; thonce along said
South line of Main Straeet North v9 _2cegroes, 00 minutos, 00 saconds
West, a distanca of 69.35 feet to'thn point of baeginning, in Cook
County, Illinois.
1

Property Address: the parcel of land’ wast of Pitner Avaenue and
North of Cleveland Street, Evanaton, yr.o.
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