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MORTGAGE
AUGUST 14, 1992 The

FEUS MORTGAGE ¢ NSecunty Instiument™ ] i mn MY e A e .
CLAUNE A VALERA JR AND AGNES S1S0N VALERA, HIS WIFG

LHIRIR At PRI SR ol Rt AU A U C A s SRR A T ok e ot SO A St I A o 0 PP

Chorower”y Thes Secunity Indtioiaent s onen o {’r [‘duj I'(’d(‘hl] ka ‘(’7 V“’W“
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whicis onpamzed and exeshimg under e lans of (m“‘d dl “ﬁ ”f N"o L and whose address i,

. 600, Nkt Aves Chdcaae, . T1dnodu 60635
¢ luhiu ) l‘mnmux GwWes l snder the paucal som of L QNE. HUNDRED. THIRTEEN. . THOUSAND,. . EIGHT.. HUNDRED.
FLILY . AMD MO /100-=rmmmmesmms=seime Dollas (U8 8 113,850,00 ). Fhis debt is evidenced
i Borrower's sote dated the same dite s llll\ " .u‘nl) Instrument ("Noie™), which provides tor monthly payments,
with the bl debt, 38 not pad eadier, due and payaisteen SEPTEMBER 1...2Q022. . This Secunity Inshument
seviies 1o bensder, i the repavinent of the debt evidenced ™y the Note, with mterest, and adl renewals, extensions wd
it ahions of the Note, vho the payment of alt other sqas, wilth mterest, wdvanced under paragraph 7 1o protect the
sty of s Securty Instrment eed (03 the performance U earawer's covenants and agreements ander this Secunty
Instrament and the Nateo For thas purpose. Borfower does hesebsaportpage, grant amd convey to Lender the tollowing
deserthed property focited i OO0 e ounty, Mipois:

LT 24% AND THE NORTH 77 FEET OF LOT 246 IN ANGILING DYNLE-
WY, PARK BOULEVARD ADDITION, BEING A SUBDIVISON-OU 'THE
SCUFTH WEST 1/4 OF ‘THIR NORTH WEST 1/4 OF SECTION 8, 'TRNSHIP
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ot morteaee nsran e Loss resenve paviments iy e loneer be peguited, at the option of Tender, st morpage nsuranee
covenaee oo the anveindand tor the penssd that bender iequiresy poosided by an ssarer approsed by Leider again becomes
avarlabile sod e obtaned Borower shall pay the preomumes regunod toanaiiany ioetpaee sentatee iy edtect, or to prosade a
fon e cave notd e cequiement tor mongeape aianee cads e accesdanee soth any swatten agrecient between Hintawes
sadbemdes orappheable law

9 Tapection. Tender onats apent sy o el entoe s oponand speciions of the Propeny §ender sl
s Borrow e notice ot the Tone of v e oo orges Qo specs g resonable caiise Tor e i e hion

L Candensration, The proceadont any awand o Clnra Tor damages, dhrect o corsequential, i conmecion with
v condemation or other lakmy of iy pan of the Propaty ot for convesaiios e liew of condeminanion, ate ety
acrned and Sl be pand o 1 endey

In the event of wtoted Gk of the Propers, e proceeds shall beeppbied 1o the sued secuncd by this Secungy
Batrmment whether o ot then due, with any excess puad to Boroser I the eveat of w pastial tbang: o) the Propeety
whicts the formaket sadoe of the Propety msmedaateds Debore the tabmy v cgqual to or mreater than the simsonnt of the st
weomend b the SCaanty Tntomnent ssnediate by betore the tihang unless Borrower and Fender otheosise agee ow nting,
the s secufed3 thas Secunty Istrient shialt be tedoced By the ancunt of the proveed s ssltiphed by the follow g
Pt s the eeal count ob the same secuied mmmediateds betose the snhing, dovaded by by the o i ket vahie of the
Properts nmmehaehy Jadore the takeag Vos babasoe shall be pand o Boroswer o the event of o pattial taking ol the
Properts s swhacho b SQuaarhct satue o8 the Propedty pmeditehy betore the taking o tess s the amount ot the sunpe
wocored mmedhiate sy betolasie tiknge amiess Borrower and Deader otbensse apiee me wimy or unless applicable Ly
athorwe provade e procesdlosiall be applied e the suie seouted by s Secnniy Tistriment wic ther oot the sune, we
then Jue

Ithe Propenty 1w abandaned b Bonoser, o if, atter note e by Fendes o Botower that the condemnon atters o
b e e anand o settle achang tor disde s Boreosser Lads o espoand to Eender withan W davs abtern the date the aobue i
wovern Lender moambotzed taocalivs tand apphethe procecdsat it oprion, cither o restoration o et of the Fiopeity o 1o
the e e ured Dyt Seonnity stenen wlisther o iot thea due

fafewc D ender ad Bocower athersws= s7e i sabine, any appheation of proceeds to prnapal shall got exiend o
P tpones the e dane o) the monthy pasaents wedsed oo pangeraplis band 2 or chanpe the ansant of such payments

HE Burroser Sot Reteased; Forbearunes 20y Lender Nota Wabser, Eateosion of the tnse tor payvment o
medibcation o anort oo b the sas seaned by e Scounty Istiument pranted by Feador o anmy saccessor i mterest
of Borgower shadb notcperate o relewse the Babebity ot the oriimal Bortoseer o Horower's savceasats mmterest, 1 ender
Sl ot bereguned e commence proceedings ainst anse s esor i aterest or sefuse fo o eviend e Tor payiment o
sl e madiy iertzation of the sus secured by s S7canty astroment by reason ot any demand made by thye
ol Borroser o Bomrowecs suecesors inomterest Aoy borbeedmee by Lender inexercning aoy upht ot remedy shall
ot be swanver of or e dude the everose of any et o enedy

12 Successors wnd Sssigns Bound; fobit and Several LisbBO/Cosdpiers, The covenants and agreesents of thee,
Secanty htoment Shall brod et beaetie the saceessors and assipns s20endsesimd Bortower, subject o the prosasions o
poaeraph Y Bopreswer o covenantsand agreements shall beojomtamd seveal Aoy Botraswes who co sipns s Secanly
fo-tranent but does oot evecute the Notes tn b cosipnsine this Secunity bstivmaeaconly woommtgape, prant amt convey thit
Borower s miterestm he Propente wadet the deass of ths Seonons Bistenmient, iy G5eon peromalby ablyrated o pusy the st
e med B thes Senats fusgrment s and Goragree ctha b eader b any othee Booosodieg apaee toesteind, modiby, borweas o
by e comedaree wathoeand ot terec ol e Seconty Tnssiim g o the Notewattwont that Bottower s s onsem

P Loay Charges, 1 the doan weomied by thes Secanty biedratoent posubject ot lime seiieh sets maximiam foan
hareeand that Lew o tally ategpieted sothat the mterest on othier loan charges collected on 16 b collecied e conriechion
with the foan eveeed the peanntted Toats, thens e any sach faan change sl be reduced by theuundant necessary to reduee
e charee to the peomitted Bt and e any sams abreads collected from Bortawer which excended provitted amits will b
etunded e Borawer: ander sy choose w ke G refund by ceducmy e poocipal owed soder the Maw or by makang o
dect paviment o Bovower, B retnsd teduees puncaipal, the redaction witl be trested as o partial prepas pacat without any
prepas ment Change pdar the Note

14 Notices, Ay aatiee o Borrower provrded for i this Secarity Bistrument shall be gven by debiveomp it or by
snling by Bist clasy mash uidess applicable Las gequires use ol anothey method. The nonce shidl be shrecied 1o the
Properts Addsess orany other ddiess Borower designates by notice to Lender, Any notice to Lender shall be gaiven by tist
s man? o Fender™s addoess stated beren o any other addiess Fender designates by notice o Bossower, Any notice
pronaded tor in this Secenny bstrament shall be deemed 1o have been given o Bortower or Lender when given as provided
i ths paragraph.

IS, Governing Law: Severability. This Secummy Insteument shabll be governed by tederid liw aed the fow of the
purealictumy i whisch the Prapesty s docated T the event that any provesson o climse of s Secotity Tosinstient og the Note
vontin s with applin able daw, sneh contlicr shall nat attect otdwes provissons of thes Secrity nstoomei o the Note which can
he piven eltect witliout the conthetysg povision To thas end the provisions of this Scearity tnstrament and the Nowe are

declitied o be severable,
me(;?p 80 1pase 4.of b puges)
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th. Borrower®s Copy. Hosrisvet shall be prven one contormud copy of the Note and of this Secaoty fnstivinen!

17 Franster of the Property or o Beoehicial Intevest s Borrower, 18 all orany part ot she Fopeity or any mniteiest
st s sobd or tanstenred co b benet b mierest e Botses s osohd or anstensed and Botowers v mie o natural persony
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24, Riders to this Security Instrument, If one or more nders are execuied by Borrower and weeonded together wath
this Security Instrument, the covennts and agreements of each such nider shall be incomorated into and shiadl amend and
supplement the covenanty and agreements of this Securdy Inatrument as of the nder(s) were a pan of this Sccunty
Inse. ament. {Check applicable boxes))

(X Adjustable Rate Rides (] Condonumum Rider [t Faauly Ryder

[) Graduated Payment Rider (] Planned Unit Development Ruder [T Biweehdy Paymient Rides
(] Balloon Rider [} Rate lmprovement Kider [ ) Second Home Bades

(R Oiher(nt [specify] LOAN RIDER

By Stanine Brioow, Borrower aeeephy and agiees (o tie tems and covenants contined i s Seounis fistioment
and in any rides(s) executed by Bonower and recorded with .

e ¥ it £
an A VALVRA OR “Bonowes

Jzl-68- L)

Socl Secunty Number .. 70700070 L

.

. ((""( ‘ﬂ N .‘.d.( R RIRT N A N 15cal
< COAGHES SUHOKR VALK Bonowa

K . . )
Socil Secunty Numibier ... /.,.<.£ . ./{ ".’,/('(

e s o (8808 BoloW.Y4 Line For Acknowledgment)
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sel fosth.
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LOAN RIDER

LOAN NO 051841169
DATE AUGUST 14, 1992

THIS RIDER s incorporated o a coran Securty Instrument dated of aven diate herewith given by the
undersigned (the "Bortower™ 1o St Paul Federal Bank For Savings (the “Lender”) to secure 4 morlyage
ndebtedness, sad Secunty Instrumant encurmbers real property commonly descnbed as

5345 NAGLE, (HICAGO L 90630

{PROPERTY ADDHESS)

1) Borrowar and Lendor agree that eatwithstanaing anything confainad iy Unidlorm Covenant 21 of the
Sacurty Instrument, Lendar is haraby authanzed to chaigu a reasonable tee ton the proparation and delivery of
a release deoed

2y Borrower and Lender pgreo that :f the Fede al National Mortygags Association of the Federal Homa Loan

Mortgage Corporation buy all or sama ot the Lendsr's ghts under e Sacunty Instrumant. tia Rudar will no
fongur have any toree ot effect

IN WITNESH WHEREOF, BORROWER bas oxecuted this RIDER 82625314

J/(W‘_ v, %744.”‘_?

CLAULY A VALITA 'w{

¢ v e ¢

Burrower

((‘ Noid A Ay '

;NI"-‘.:' .(;}:l ’NVN ;)'IU\ -\ BO”UW“’

R R TR




UNOFFICIAL COPY




UNQEEICIAL.CORY ™"

THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 14TH gay o AUGUST, 1992
and Is incorporated into and shall be deamed to amend and supplomeant the Mortgage, Deed of Trust or S8ecurty Deed
(the "Socurity Instrument™) of the same date given by the undersigned (the "Borrower'’) to secura Borrower’'s Adjustable
Rate Note (the “Note) to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender) of the same date und <overing the
property described in the Security Instrument and located at:

5345 NAGLE, CHICANZO 1L 60630

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TQ CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. in addhion 1o the covenants and agreaments made in the Security Instrument, Borrower
and Lender further covenant and agreo as follows.

The Note psovides for an inltial interest rate of  ~~==7.550 8--~~The Note, as amended, provides for changes
In the adjustable /(warest rate ankd the monthty payments, a tixed rate conversion option and transfer provisions as follows:

4. ADJUSTABLE V4TFREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Li»s

The adjustable inteiast rate | will pay may change on the first day of SEPTFMBER 1, 1997
and on that day every 12u: riorth thereafter. Each daie on which my adjustable interest rate could change is calied a
“Change Date.”

{B) The Index

Baginning with the fist Changs Late, my adjustable Interest rate will be hased on an Index. The "index" is the
monthly average yield on Unlted States Treusury securities adjusted ta a constant maturity of one year, as made avallable
by the Board of Governors of the Federal Resurve System. The rmost recont Index figure uvallable as of the date 45 days
betare each Change Date is called the "Currsn Index

It tha index Is no lcnger available, the ?icte Holder will choose a new index that is based upon comparable
information. The Note Holdar will give me notica-0f this cholce.

(C) Calculation of Changes

Beafore each Change Date, the Note.. Holdsr will calculiate my new lr%ereaa;a‘ie by
adding  ~—~~IWO AND THREE QUARTFRS--—- percaentage points {  2.730 % ) 10 the Current lndex
The Note Holdar will then round the resuilt of this addition 1) tYe nearest one-sighth of one percentags point (0.125%).
Subject to the limits stated in Sectlon 4(D) below, this roundea nmount witt be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthiy rayment that wouid be sufficient 1o repay the unpaid
principas | am expected to owe at the Change Date in full on the Maturity Paix at my new intarest rate in substantially equal
payrnents. The rasult of this calculation will be the new amount of my .nombily payment.

(D) Limits on Inierest Rate Changes

The Interest ratn that | am required 1o pay at the firat Change Dato wii io? bo greater than  —==92.550 8~--~
orless than  ~~"77.250 Wo-eee " Thervafter, my adjuslable intevec: rate will iever be Increased or decreased on any
sihglo Change Date by more than  ~——=————u-—m WO m e e fpercentage point(s) { 2.000 % )

trom tha rate of intorest ! hava beer naying for the preceding 12 months. So long as ngﬁ’ ot excrcisod my Conversion
Option under Section 5 of this Nota my interost rate will never be greater than ~~ $--== which Is called the
"Maximum Rate.® After the first year of my ioan, my intoraest rate will never be less than — ~ ’ 2250 ®-ghich Is called
tho *Minimum Rate.”

{E) Effective Date of CChanges

My new Interest rate wil. become elfectiva on each Change fiate. | will pay the amouni of my new morthly paymont
beginning on tha first monthly paymont date atter the Change Date unti the amount of my monthly payment changes again.

{F) Notice of Changeus

The Note Holaer wilt dwiver or mall to e a notlce of any changes in my adjustable interest rate and the amount
of tny monthly payment bufore the effactive date of any change. The notice will Include Information required by law 10 be
givan me and also the title and telophone numbar of a person who will answor any question i may have reguarding the
not.ce.

8. FIXED INTEREST RATE CONVERSION OFTION
{A) Option to Convert 1o Fixed Rate

I have a Conversion Opton that | can exercise unless | am in default or this Soction 5{AY wili not permit me to do
so. The “"Conversion Option” ls my option to convert the interost rate | am required to pay by this Note from an adjustablo
rato with lntorest rate Hmits to the tixed rato caiculated under Soction §(8) bolow.

The conversicn can tuke place ut any time during the tanm of my loan. The "Conversion Dato® will be the thst day
of the month after | have salistiod the conditions balow as determinod by the Note Holdor.

CUMT IR ALSTAIRE HATH MURM SOLE PAMKLY
JTAGMARN 1 YR TN INDEX




if | wait to exerclse the M‘Elﬁ@A&cc@@lPth teaQuit 13 Dy the Foderst
Nationai Mongage Association as a condition (o its purc ng the loen at the time Of conversion. | must also satlsty these

conditions: (i) | must give the Note Holdor 15 days advance notice that | want to do 80, (i) on the Conversion Date, | must
not be in default under the Note, or the Security instrument; (iil) prior 10 the Conversion Date, | must pay 1tve Note Holder
a conversion fue of US ~——==£250,00--~~== . (iv) | must sign and give the Note Holder any documents thw
Note Holder requires to effect the conversion; and (v) | may have to pay an epprailsal 1ee and prepay a portion of the
principal balance of the ican under the following circumstances: if at loan origination, the principal amount is greater than
80% of the stated value of the appraisal repon obtained in connection wih my loan and private mortgage nsurance from
a company acceptable to St. Paul is not In force in connection with the ican, then a new appraisal of the propeny securing
the foan may be required. | cannot exercise the Conversion Option unless | pay an amount which s enough 10 reduce
the amount | owe on the Conversion Date to an amount equal 1o 82% of the new appralsal's stated value of tha proparty.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of a
date and time of day specitiead by the Note Hoider for 30-year fixad rate mortgages covered by applicabla 60-day
mandatory dellvary commitments, plus &8 percentage ranging from five-elghths of one parcentage point ((.625%), 1o one
and ona-ighth parcentage points {1.125%), rounded to the nearest one-eighth ol ona percaentage point (0.125%), depend-
ing on the amount of the unpaid principal balance | am expected to owa on the Conversion Dgte &urg%mm 12 the tollowing
scheduls: Add: 0.625 % for unpaid balancaes of up 10 £202,300 .

0.875 % for unpaid balances from $202,301 t0 $500, 000
for unpald balances from A to ; 100

if this required net yat-cannot be de‘ér}'r:\’lgea because the appiicable commitmants “é?eo (r)wb]%]vanaue. tha%"&&' u())ide'r

will detarmine my tmg«frm by using comparable information. My new rale calculatad urxier this Section 5(B) will not

be greator than N 4 . which (s the "Fixed Maximum Rate”.

(C) New Paymaent A no.nt and Effective Date

it 1 choose to exercise tho. Ciaversion Option, the Note Holder will determine the amount of the monthly payment
that would be sutficien 1o rapay tie urpaid principal | am expected to owe on the Conversion Date In full on the Maturity
Date at my new fixed Interest rate h urstantially equal payments. The result ot this caiculation will be (he new amount
of my monthly payment. Baginning with my first monthly payment after the Conversion Date, | will pay tha new amount

as my monthly payment until the Maturity Cetz.

12. UNIFORM SECURED NOTE 92625314

tn addition 10 ths proiections given to the Noio Holder under this Note, a Mortgage, Deed of Trust or Security Deed
(the “Securlty Instrument’), dated the same date &s t'iis Note, protects the Note Holder from possible lossas that might
rasult if 1 do not keep the promiges that | make in (s Nete. That Security instrumert describes how and under what
conditions | may be required to make immediate pay=e:d in full of all amounts | owe under this Note. Some of thosa

conditions are doscribed as follows:

{A) Until | exercise my Conversion Option under the “onuitions stated in Section 5 of this Adjustable Rate Note,
Untform Covenant 17 of the Security instrument is described ar iodlows:

Transter of the Property or s Beneficial interest in Borrorver: if all or any part ot the Property or any interes! in
it Is sold or transferred (or f a heneficial interest in Borrower is solo o/ wanslerred and Borrower I8 nol a natural person)
without Lendar's prior written consent, Lender may, at #ts option, requi‘e immediate payment in full of all sums secured
by this Security Instrumant. However, this option Il not be exercised Oy Lender if the exercise is prohiblited by federal
law as of the date of this Security Instrumem. Lender also shall not era'Cise this option H: (a}) Borrower causes to be
submitted to Lander information required by the Lender 1o evaluate the intencad ‘ransferee as i a new loan were being
made to the transferee; and (b} Lender reasonably determines that iender's wcv.nr will not be impaired by the loan
assumption and that the risk ol a breach of any covenant or agreament in this Secuiity Instrument is accueptable 1o Lender.

To tha axtent parmitted by applicable law, Lender ma'y charge a reasonabie tee/asa condltion to Lender's consent
to the loan assumption. Lerxser also may require the transferee to sign an assumptior. agrzement that is acceplable 10
Lander and that obiigates the iranslaree to keep all the promises and agreemants made inthe Note and in this Sacurity
Instrument. Borrower will continue 10 be obligated under the Note and this Secuifty Insttument unloss Lender relosses

Borrower In writing.

it Lender exercises the option to require immediate payment in full, Lender shalf give Borrowz: rotize of acceleration
The nolice shall provide a period of not less than 30 days from the date the notice is delivered Ot nsiled within which
Borrower must pay all sums secured by this Security instrument. it Borrower falis 10 pay these sums (2iosto tha expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand

on Borrower.

(B) i | oxercise my Conversion Optlon under the conditions stated in Section 5 of this Adjustable Rate Note, Unfform
Covonant 17 of the Security instrumeni dessribed in Section 12(A) above shail then cease 10 be in éffect, and Untorm
Covonant 17 of the Secutity Instrumen! shall Instoad be descri as follows.

Transfer of the Property or & Beneficial Interest in Borrower. i all or any part of the Proparty ot any interest In
it is sold or ranslerred (or H a boneficial intorest in Boirower Is 80ld or hansforred and Borroweor 18 Ol a natural person)
without Londer's prior writtan consoent, Lender maJ\.Bul Ro option, raquire immodiate paymem in tull of all sums secured
by this Security Instrument. Howaver, this option il not be sxercised by Lendor H evercise s prohiblited by ledetal law
as of the date of this Security instrument.

It Landler exearcisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not
less than 30 days from the date the notice Is delivered or malled within which Boitower must pay al sums secured by
this Security inastrumaent. If Borrower lalis 10 pay these sums prika 10 the expiration of this period, Lender may invoko any
remedius permittod by this Socurlty Instrument without fuither notice or demamd on Borrower

BY SIGNING BELOW, Borrower accepts arxi agrees to the terms and covenants comntainad in thig Agjustable Rate Rider.

CLAUDE A VALIRA 00 Borrower XN SIG90N VALIGA Borrower

;f%“dé W Z/A}om/( __ (Seal) (lrsiin Jorow L, {Seal)




