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.

THE TERMS i THIS LOAN 44831
CONTAIN PROUVTSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY."

THIS MORTGAGE ("Sectrity, Instrument”} is given an  AUGUST 19, 1952 . The mortgagor is
CHRISTOPHER W. PETIESON ‘ ‘
AND JULIE A. PETERSON, YHUSBAND AND WIFE

{*Buorrower"j. This Security Instrumont s gives b
ASSOCIATED BANK CHICAGO

which is organized and oxisting under the laws of ‘THE STNTE OF ILLINOIS . , und whires
CHICAZO, ILLINOIS 60601 (2Leudor”), Burrawer owes Lender the principal sum of
TWO HUNDRED FIFTY EIGHT THOUSAND FOUR HUNDRED :ﬁ-,
AND 00/100 OQ“ﬂrs(U,S,$ 258,400.00 Yoro
This debt 15 evidenced by Borrowsr's pole duted the same date ws this Security Instrument ("Note™), which provides for -
monthly payments, with the full debt, if not paid carlier, dys and peyable on  SERTEMBER 1, 1397 s
This Svenrity Instrument secures 1o Lender; () the repuytment of the debt evidenced byt Note, with interest, s sl renewaly,
extensions and modifications of the Note; (b) the payment of il other sums, with in‘oreal, advanced under paragraph 7 to
protect the secunity of this Security lnstrument; and (c) the performumnce af Borrower's ¢o venants and agreements under thig -
Securdty Instrument and the Note, Fot this purpose, Borrower does hereby mortguge, grant and convey to Leader the I'nlluwinglo
deseribed propeity located in COOK County, ll!inuisﬁ%
THE WEST 159 1/2 FEET OF LOTS 17 AND 18 (BXCEPT THE SOUTH 49 FEET %
THEREOF) IN BLOCK 10 IN DINGEE AND MCDANIELS RESUBDIVISION WF BLOCKS N
i1, 6, 9, 10 AND THE SOUTH 1/2 OF BLOCK 8 IN WILMETTE IN SECTIOW 34,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. ‘ ‘

05-34-120-001

which has the address of 420 PARK, WILMETTE . Btroet, Clty |,

nois 60091 P P
{llinois Zip Cote ("Property Addrass®)
bPs 1039
ILLINOIS Singie Family-Fannie Moe/Freddie Mac UNIFORM INBTRUMENT Poga 1 ot0 ‘ Form 30
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- Property itsured ugwinst toss by tiro, hnanrds included withn thé 1ol “oftended cﬂlumgu" und wny other hazards, inchuding
toudy or ftoading, tor which Lendes segurres insirance, This insucance shall be nuintained in the amouats el for the perjods
that Lerder requives, Thee iseranco cueeies providing tho instrance shall b choson by Horrower subject t Lender's-apptoval
which shnll not be wnpewonably withheld. If Borrowor fiils t0 muintain coverage described abave, Lendor muy, at Lender's
uphion, vhtrin covernge to protect Lendor's rights in the Proporty in accordanee with paragraph 7.

AL insurace policies nnd genewals shafl be receptable to Lender and shall include o stondard mortgage chiuse, Lendey
shall have the cight to hold the policies and renewslx, If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renowal nutices. In the event of losy, Borrower shull give prompi notice o the insurance cdrrier and Lender.
Loy may muke proof of Toss 1f not made promptly by Borcower.

Urtless [ ender wnd Borrower otherwise agree in writing, insurince proceeds shall ho applied to restoration or repuir of the
Property damnged. if the restoration or repuly is economically feasible and Lender’s security is not Tewmoned, 1f the restoration or
repair s not cconomically feasible or Lemlber's secutity woukl be lessened, the insurnce proceeids shull be applied to the stms
securcd hy this Secvrity Instroment, whetlier or not then due, with any excess puid to Borrower. If Borrower abundons the
Property, or dues not apswer within 30 days a notice from Lender that the insurance carrier has offeved to settle w claim, then
Lender may colls(* the insurance proceeds. Lender may use the proceeds to repair ot restore the Properly or to pay sums
seciteed by this Secnrity-Instrument, whether or not the dus. The 30-dny period will begin when the notice s given.

Unless Dendor aad Borrower otherwise agree in writing, any applcation of proceeds to principal shall not extend or
pustpone the due date of the mouthly payments reforred 1o in putmgraphs U und 2 or change the amount of the payments.
ander parsgraph 21 the Propeny is acquired by Lender, Borrower’s right o any insurancs policles wnd proceeds resulting from
dvumge to the Praperty prios o' the requisition shall pass to Lender to the extent of the sums secured by this Seourity Instrunsent
jmmedistely prior to the acquisition.

6. Ocenpancy, Preservation, Mudjitenance and Protection of the Property; Boreawer’s Loun Application; Leascholds,
Borrower shall occupy, estahlish, and use Soe Property #s Borrower's principal restdenco within sixty days after the exeeution of
this Secunity Tnstrument and sball contimie 4 occipy the Praperty as Borrowes's principat nesidence for at least ane year ufter
the dates of oveupmney, unless Lender otherwise egress in wiiling, which consent shall not be unreasonably withheld, or ualess
extommting vircumstances oxist which are beyond Bortawer's control, Borrower shall not destray, dumage vr impair the
Property, allow the Property to deteriomte, or commi: waste on the Property. Bosrower shall be in default it any forfeiture
action of procveding, whether civil or criminal, is begun thea 1 Lendor's good faith judgment could result in Torfoiture of the
Property or otherwise materially impair the ten created by thia Sseurity Instrument or Lender’s security interest. Borrower may
cure such o detiult and reinstate, sy provided in paragraph 18, bycpusing the sction or proceeding o e dismissed with o ruling
that, in Lendes's good faith determinetion, precludes forfeiture of4bo Borrower's tnturest in the Property or other muterial
impuitment of the lien created by this Securily Instrument or Lender’s sceurity tnterest. Borrawer shall also be in default if
Borrower, during the loan application process, gave materiatly filse or iuveueate information or statements to Lender (or failed
o peavide Lender with any inaterial information) in connection with the loan evtdenced by the Note, including, but not limited
o, represcntations concerning Borrower's oveupancy of the Property as u prineipal sesidence. If this Security [hstrument is on n{,-q' !
jeaschold, Rorrower shall comply with all the provisions of ‘the lesse. If Bosrowe: acyuires fee fitle to the Property, lhu%:
Jewsehaldd and the fie title shudl not inerge unless Lender agrees to the merger in writing. 3

7. Protection of Lender’s Rights in the Property. {t Borrower fails 1o perform the Covenants snd agreements contuined in 4
this Security Instrument, or there is & legal proceeding that may significantly atfoet Lender®s rights in the Proporty (such s a ';;
procesding in hankraptey, probate, for condsmantion or forfeiture or to enforce laws o yegulations, then Lendur tmay do und +o
pay for whatever is necessary to profect the vatue of the Properly and Lender's rights in the Propeits Lender's actions may
include paying any sums secured by u fien which has priority over this Security Instrument, appaariag in coust, paying

= reasonable attormeys” fees and entering on the Property to make ropairs. Although Londer may fuke netion viater this paragraph

7. Lender does not have to do ro.

Any amounts disbuesed by Lender under this parageaph 7 shall beeome additionst debt of Boerower secunsd by this

Security Instrument. Usless Borcower und Lender sgree to other terms of payment, these amounts shall bear interest from the

dite of dishursement st the Note rate and shall be puyable, with interest, wpon notice from Lender to Borrower requesting

pRY et

8. Mortgage Insurance, 1f Lender requited mortgage insurance as o condition of making the loan sectred by this Security
lnstrumnent, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. If, for any reason, the
mortpage insurance coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the premiums reqguired to
ohtain coverage substantially equivalent to the mortgage instrance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in offect, from an alternate morigage wsurer spproved by Lender. 1f

substantially equivalent mortgage insurance covernge is not available, Borrower shall piy to Lender each month & swn equal fo

ane-twelfth of the yearly mortgnge insurance premivm being paid by Bormwer when the insurance coverago lapsed or censed to

he in offect. Lender will sceept, use and retain these payments as o foss reserve in liew of mortgage insurance. Loss reserve
’ DPS 1081
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1% suld or trunsterned (or 1F n benedicial terest in Boriowsy nHm.:Lbr (ustutsod i rrmier wWnot u nutural persen) without
Lender's prior written consent, Lendor mny, ity option, roquire immeodiate paymont in full of &) sums socured by this
Securdy lnstrument. However, this option shall not bo exercised by Lundor if oxereise is prohibited by fedem! law as of the date
of this Sectirity Instrument,

I Lender exercises thes option, Lender shull give Borrower natice of accelomtion. The notice shall provide u period of not
bass than 30 duys from the dute the notice s dolivered or mailed within which Borrower must puy afl sums secured by this
Security Instrument, [¥ Borrawer fails to puy these sums prior to the expiration of this pericd, Lender may invoke any cemedies
permtted hy this Secueity Instrument withont farther notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1 Borrower meots cortain conditions, Borrower shall have the right to have
entorcement of this Security Instrumont discentinued at any time prior to the eaclier of: (w) $ days (or such other period as
applicable low may specify for reinstatement) bofore nale of the Property pursuant to any power of sale contained in this
Security Instiument; or (h) enlry of o judgment vnforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender alt sums which then would be due under this Security Instrument und the Note as {f 0o neceleration had occurred; (b
cures any defutlt of any other coveninty or ngreements; (c) payx all expenses incurred in enforcing this Seeurity Instrument,
meluding, but not Yanited to, reasonable altormeys” feen; wnd (d) tukos such action ay Londer may roasonubly reqquire (o nswtire
that the Tren of this Securrey nstrument, Londor's rights in the Proparty and Borrower’s obligation to pay the sums secured by
thin Security Instruinesc, shall comtinue unchanged, Upon reinstatoment by Borrowsr, this Security Instrument and the
abligations secured herchiv/shall remain fully eftective a8 if no acceleration had occurred. However, this right to reinstate shull
ot apply in the case of accorsation uader parsgraph 17,

19. Snle of Note; Chanre of Loan Servicer. The Note or a parlial inlerest in the Note {togethor with thix Security
Instrumeant) nuey be sald one or mors tmes without prior nolice to Borrower, A sale may result in a chunge in the entily (knows
as the "Loun Servicer™) that collects monthly puyments die under the Note and this Security Instriment, There also may be one
or mose chinnges of the Loan Servicer warstewed to uw aule of the Note, If there is & chunge of the Loan Servicer, Burrowor will be
given witten nalice of the change in necordunce svith puragraph 14 sbove and applicable Inw. ‘The netice will state the name and
ihdress of the new Loan Servicer and the adidrossto which payments should be made. The notice will also contain any other
intormation required by applicable lew,

20, Huznredous Substances. Borrower shall noteause or parmil the presence, uso, disposal, storage, or release of any
Huzrdous Substances on or in the Propesty. Borrowsr shall not do, nor ullow anyone else 1o do, snything affecting the
Property that 18 in viulation of any Environmontal Law. The pheceding two sentences shall not apply to the presence, use, oy
storage un the Property of small quantities of Hazardous Subkiances thal are genersily recognized to be appropriate lo normi,
residentinl uses and 1o maintenwnes of the Property, e

Borrower shall promptly give Lendor written notice of any invest.getion, claim, demand, lawsait or other action by wny
governmental or regulatory agency or private party involving the Pmpe'ty and any Hazardous Sabstance or Environmental Law
of which Borrower hus actual krowledgo. IF Borrower letrns, or is notidied by-zay govemmunlul or cogulatory uuthority, that
nny removid or othar remediation of any Huzardeus Substance affecting the Propeny is necossary, Borrower shall promptly take
sll necossury romedinl sctions in accordance with Environmonta] Law., B

As used in this paragraph 20, "Huzardous Substances™ aro those substances debfiged as toxic or hazaclous substances by 2\
Environmental Law und the following substances:  gasoline, ksrosene, other flammatie Or toxic petrolenm products, toxic &5
pestivides and herbicides, volatile solvents, matertls containing ashestos or formetdehyde, and mdioactive matorials. As used in B3
this paragraph 20, "Environmentsl Law” means federn) laws and lawa of the jurisdiction whero the Property is fovated that &+
relite to health, swfely or envirmmental protection, -

NON-UNIFORM COVENANTS. Borrower and Londer further covonunt and agree us follows; g

21, Acceleration; Remedies, Lender shall give notice to Borrower prior o secelerution folloving Borrower's hreach

of uny covenunt or agreement in this Security Instrument (but aot prior (0 seceleration under paagruph 17 unless
ugplicable law pravides otherwise), The notice shall specify: () the detiaudt; (b) the action required to cure the defnult;
(c) a dute, nol less than 30 duys from the date the notice s given to Borrower, by which the defsult inust be cured; and
(d) that Tailure to cure the defuult on or before the date specified in the notice may resull in aceelerntion of the sums
secured by this Secerity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right te reinstate after secelerntion and the vight to wsert in the foreclusure proceeding the
nen-existence of a defnult or any other defense of Burrower o acedleration and forectosure, I the defuult is not cured on
or hefure the dute specified in the notice, Lender, at its option, may reguire immediate payment in full of ull swms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicin
proceeding. Lender shall he entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Fees and costs of title evidence,

22. Relense, Upon payment of it sums secured by this Security Instrament, Lender shall releaso this Security Instrumont
without charge to Rorrower  Borrower shull puy any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestesd exemplion in the Proparty,  Porm ﬂfw
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