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MORTGAGE

THIS MORTCAGY. (**Security Instrument’) is given on .................. AWEUSE 19 . . .= . .
19..92... . The mortgage: 32 ....... lobaal. J. Taylor.and.Janat. L. .Taylor, bis. vife................
.................... e, (' Bomower’'). This Security Instrument v given to ..o,
. HARRIS TRUST.AND SACEAWS BANK ..o, . which is organized and existing
winder the laws of ... THE NP QR TLLINDIS............ vrie o and whose address is ....A11. Nenk Moncas......
U5 T o B R VT B PO 10 L ST (**Lender"’).
Rorrower owes Londer the principul sum of ....... SBVEN, HUNDRED. THOUSAND AND Ko/100. " eereeorinn
............................................. Dollara (1.8, $ .....700.000:00...). Thix debt is evidenced by Borrower's note
dated the same: date as this Security Instrument(“*Note''), which provides for monthly payments, with the full debt, if not
paid earlicr, duc and payable on ..................0, Saptombar.1,.2022.........ccccviivs . This Security Instrumem
secures to Lender: (n) the repayment of the debt cviaeiced by the Note, with intcrest, and all renewals, extensions and
mod:fications of the Note; (b) the payment of all other suns, with interest, sdvanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower doos hereby mortgepz, grant and convey to Lender the following described prop-
erty 1ocated in ..o Q0K . e County, Illinojs;

LOT 2% IN SPRING CREEK ESTATES, BEING A SUBDIVISTON IN THE NORTHEAST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, AANGE. 12 EAST OF THE THIRD . _
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ?\0 (
PERMANENT INDEX NUMBER: 27-16-204-005-0000 ~ J

which has the address of ... 35242 Popiur. Craek Court.........o s s Qrland, Brek.............. .
{Strvai] {Clty)

ilinois ....... 00462 ... (*‘Property Address'’);
Do Coi Bﬂx 333

TOGETHER WITH all the improvements now or hereafier erected on the property, and al] cusoments, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall alsn be covered by this Security
Instrument. All of the foregoing is referred to in this Security Inatrument as the **Property "’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hax the right to mortgage,
grant and convey the Property and that the Propurty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junisdiction to constitute a uni‘orm security instrument covering real property.

ver5e326

ILLINGIS—singis Family—Fanale Maa/Freddie Mac UNIFORM INSTRUMENT Form 30% W90 (page ! of & pages)

This instrument was prepared by Annette Crewley, Harrie Trust And Saviecgs Bank, 111
Wept Monroe Jtreet, Chicago, IL 60603
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24. Riders to this Security Instrument. [f one or more riders are ¢xecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shalt amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

[;] Adjustable Rate Rider E] Condominium Rider D 1—4 Family Rider
D Graduated Payment Rider ] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate [mprovement Rider D Secend Home Rider

[T Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: L
. ]

.................................................................... '...'..,...q.t..'- /(.".-:‘.......f...4';,l,..".;..1‘..‘..75-.’.;....‘........(SEHI)
Michael J. Taylor ~Borrower
Social Security Number... 74 40 Do 056 e
............................................................... .Clvr.u).('.‘.@{.....TJ.-,-C.&»JZ‘.(»!(.“..............v......‘..(Seni)

et L., Taylor
. -5 —Borrower
Social Sccurity Number....o3.5.9 = 2 = 37570

Q o . .

STaTEoF lLLmNots, . ... Y T N0 ... ... County ss:

I ... L_./ﬂ/‘*-(f‘-'vw(-}’ﬂd—‘ﬂrf ....... . u Notary Public in and for said county gnd state,
. J. Taylor aid vanet L. T i

do herehy certify that. .. .. Michael T+ FBYIOT 831G LBNA% L. .a.y.l‘qzl:'!. his wife . ... ...

: | t
subscribed to the foregoing mstrument. appeared before me this day/is person, and acknowledged that . " . he o

- theirp .
signed and delivered the sawd instrumentas. ... free and voluntary act, for the uses und purposes therein

set forth.

(76:"*‘"”““*. A
$ WOFFICIAL SEAL” “w T Notary Public
5: Rose Marie Wallwin ;
$  Notary Public, Sato of Hlinols ¢
§ My Commission Expires 52094
CUAAAAAAAAAALRALA A A BQ AN

{Space Below This Lins Ressrved For Lender and Recordern)
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person) without Leader's prior written vonsent, Lender may, ot its option, require immediste payment in full of all sums
wecured by this Security instrament. However, this aption shall not be exercized by Leader f exercise is probibited by federal
lnw os of the dimte of thiy Security [nstrienent,

If Lender exercises this ophion, Lender shall give Borrower notice of uceelerntion, The notice shall provide o period
of not fess then 30 days from the date the notice is delivered or malled within which Borrower must pay al) suma sceured
by this Security Instrament. 1f Borrower faifs to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pennitted by this Security lnstrment withowt further notice or demand on Borrower,

18, Borrower's Right to Reinstote. T Borrower meets certain conditians, Borrower shall have the right to have
enfercement of this Security Instrument discontinued at way time privr to the carlicr of: (a) § days (or such other period
ns applivsbie baw my specity for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment eaforcing this Securlty Instrament. Those corditions are that Borrower:
(u) pays Lender al) sums which then would be due under this Securlty Instrument and the Note ns if na acceleration had
pecarred; {b) cures any defiudt of any other covenanty or egreements; (¢} pays all expeases incvrred In snforcing this Security
Instrument, ncluding, HYut not fimited to, rensonsble utorneys' fees, and (d) inkes such netion as Lender wiay reavonably
v uire o rssurs that the lien of this Security [nstrument, Lender's tights i the Property and Borrower's obligation to pay
the sums seenred heethis Seeurity Enstrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
et amd tie ab' s secured hereby sirall remaln fully effective o if no aceelerstion hud occurred. However, this
cight o reisstate shil ob apply e the case of acceleration under paragraph 17,

19, Sale of Nove; Ceange of Loap Servleer.  The Note or o partinl interest in the Note (together with this Securlly
lastrnment) may be sold aneormere times without prior notice 10 Borrower, A sale muy resull in o change in the entity
(hnown as the Loan Serviced 'Y that callects monthly puyments due under the Note and this Security fnktrument. There
sl miiy be one v more chasges of the Loan Servicer unrelated to u sale of the Note. If there is a change of the Loan
Servicer, Borrower wifl be givert winbinaotice of the change in accordance with paragraph 14 above and applicable Taw.
The notice will state the nume and wddiess of the new Lonn Servicer and the address 1o which puyments should be made.
The notice will nlso contain any other infhrmition required by applicable law,

0. Harardons Substanees.  Bortowern shall nat cause or freemit the presence, use, dispossl, storage, or release
of any Hazardous Substances on or in the Prepeoy s Borrower shall not do, nor allsw anyane else 1o do, unything affecting
the Property that i in viokation of any Environmicata Law. The preceding two sentences shail not apply lo the presence,
use, ur storage on the Property of small quantities of Huzardous Substances that are generally recognized (o de appropriate
to normad residential uses aad o maintenance of the Propeny.

Bocrawer sha¥l prompily give Lender written potice /41 eny investigation, clsim, demand, lawsuit or ather action by
any govermnental ur regulatory agency or privale party “involving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actoad knowledge. {Ciavrrower learns, or is notified by any governmental or
regulutory anthority, tha any remuovad or other repmediation of uny Fazardous Substance affecting the Property is necessary,
Borrower shall promptiy take alt necessary remedinl actions in accorosnee with Environmental Law,

As iised i this paragraph 20, Hazacdous Subsiinces' gre those subataisees defined as 1oxic or hazardous substances
by Environmental Law und the Sollowing substances: gusoline, kerosene, otver flnmmable or woxic petroleum producis, toxic
pestivides and herbicides, volatile solvents, muterinls conteining usbestos or dimnldehyde, and radioactive mierials. As
wserd in this paragraph 20, " Environmental Law'’ meuns federal Jaws and Jaws of tie juriadiction where the Property is located
that relute 1o Liealth, safety or environmental protection.

NON UNIFGRM COVENANTS. Borrower und Lender fusther covenant and ngres &s follows:

21, Acceleration; Remvdies. Lender shall give notice to Borrower prior tv sceelicavlon folfowing Borrower's
breach of any covenant or sgreement in this Security Instroment (bal not prior to acceleszdon under prragraph 17
unless applivable taw provides atherwive). The notlce shall specily: (a) the default; (b) the @itk required 1o cure the
defuuit; (c) o date, not less than 30 days feom the date the notice is given to Borrower, by vwpich the default must
be cured; nnd (4} that Tallure to cure the default on or hefore the date specified in the notlce may vevait In scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nothee
shall further inform Burcower of the right to reinstate alier accelerntion and the right to assert In the foreclosure pro-
ceeding the non-exlstence of # default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instroment without further demand and may foreclose this Security Instrument
by judiclat proceeding. Lender shalf be eatitled ta collect all expensen lncurred In pursping the remedies provided In
this puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Releasz. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security
Instrament without charge to Borrower. Borrower shall pay any recordntion costs.

23, Wolver of Homestead, Borrower wuives all right of homestend excmption in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and say prepayment and tate charges duc under the Note.

2, Fungs for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, umtil the Note is paid in full, a sum (“*Funds*'] for:
(a) yearly taxes and assessments which ay attain priority over this Security Instrument as a lien on the Property; (b) yearly
teasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly
flood insurance premiums, 1f any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These
items are called " Escrow Items. "' Lender may, at any time. collect and hold Funds in an amount not 1o exceed the maximum
amount u {ender for a federally related montgage loan may require far Borrower's escrow account under the federal Real
Estale Settlement Procedures Act of 1974 us amended from time to time, 12 U.5.C. § 2601 of seq. (*'RESPA™), unless
another law that cop'ies 1o the Funds sets a lesser amount. If so, Lender may, at my time. collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds dit2 on the basis af current data and
reasonable estimates w1 oxpenditures of future Escrow Items or atherwise in accordance with applicable law.

The Funds shali b feld in an institution whose deposits are insured by a federa) agency. instrumentality, or entity
tinciuding Lender, if Lendeis such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Items. Lender mavnat charge Borrower for holding and applying the Funds, annually unalyzing the escrow
accaunt, o verifying the Escrowdteins, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may reguire Borrower 10 pay a one-time charge for an independent real estute
tax reporting service used by Lemder in Coraection with this Joan, unless applicable law provides otheswise. Unless an agreement
is made or applicable law requires interes to be oaid, Lender shall not be required to pay Borrower uny interest or earnings
on the Funds. Borrower and Lender may agee i writing, however, that interest shali be paid on the Funds. Lender shall
give to Barrower, without charge, an anpual accoaming of the Funds, showing credits and debits 10 the Funds and the purpose
for which each debit to the Funds was mude. The Furas are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender excezd the amounts pcrmip=d 1o be held by applicable law, Lender shul] account to Borrower
for the excess Funds in accordance with the requirements 0f applicable law. If the amount of the Funds heid by Lender at
any time is not sufficient to puy the Escrow ltems when due, “ender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up tae-deficiency. Borrower shall make up the deficiency in
no more than 1welve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instzurent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, uader paragraph 21, Lender shall acquire 0°4Cil the Property, Lender. prior ta the gequisition
ot sale of the Property. shall apply any Funds beld by Lender at the time of sequisition or sale as 2 credit against the sums
secured by this Sccurily Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, o'l payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to uny prepaymens charges due under the Note second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to any lste charies due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines sho impositions attributable to the
Property which may auain priority over this Security Instrument, and leasthold payments or greono rents, if any. Borrower
shal} pay these obligations in the manner provided in parsgraph 2, or if not paid in that manpes Soaower shall pay them
on time directly ta the person owed payment. Borrower shall promptly furnish to Lender all notices G amoums to be paid
uriler this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lenues reeipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrawer: (a)
agrees in wriling to the puyment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tien i, legal procesdings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreenent satisfactory (o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall
satisfy the lien or take one or more of 1he actions set forth abave within [0 days of the giving of nolice.

5, Dazard or Praperty Insuraace. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage’” and any other hezards,
including floods or flooding, for which Lander requires inswrance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.
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9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice al the time of ot prior 10 an inspection specifying veasonable cause for the inspection.

10. Condemmation. The proceeds of any sward or clmm for damages, direct or consequential, it connection with
any condemnation or other taking of uny purt of the Property, ar far conveyance in Jiou of condemnation, are herchy assignod
und shall be paid 10 Lender.

In the avent of o (ol taking of the Property, the proceeds shall be apphied 1o the sums secured by this Security Instrument,
whethet oF not then due, with any excess paid to Borrower. In the event of 8 purtinl taking of the Property in which the
fair marke! value of the Property immediately before the taking is equal i or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muitipiied by the following fraction:
(a) the tota) amoumt of the sums secured immediniely before the taking, divided by (b) the fair market value of the Property
imntecintely before the taking. Any balunce shall be pald to Borrower. In the event of a partinl taking of the Property in
which the Tair marke? value of the Peaperty immediarely before the taking is tess than the amonnt of the sums secured im-
medintely befure the wwhing, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shatl b applisd to the sums secured by this Security Instrement whether or not the sums are then due.

If the Property i 2iwadoned by Borrower, of if, afier notice by Lender to Burrower that the condemnor offers to
tnake an award or settde e/clpian for dampes, Borrower fails to respond o Lender within 30 days afler the date 1he notice
is given, Lender is autherized towollect and apply the proceeds, st its option, either (o restoration or repair of the Property
or to the sums secured by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower siitierwise agree in writing, any application of proceeds to principai shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nof Released: Fochearance By Lender Not n Waiver, Exicnsion of the time for payment or
madification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest
of Borrowur shall not operate to releass the Hanility of the original Borrower ur Borrower’s successors in inferest. Lender
shall not be required 1o commence proceedings 1airst any successor in interest or refuse to extend time for paymen or
otherwise modify amortization of the sums secured by this Seeurity Instrumeat by reason of any demand nimde by the original
Porrower or Borrower's successors in interest. Any foricarance by Leader in exerciaing any tight or remedy shall not be
a waiver of or preclude the exercise of any right or remedy:

12. Successors and Assigns Bound; Jolnt and Severat Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the sucvessors and sosigns of Lender and Borrower, subject fo the provisions
of paragraph 7. Bortower™s vovenants and agreements shall be joint pad several. Any Borrower who co-signs this Security
Instrumens but does not execute the Note: {a) is vo-signing this Security Inst-ument only 1o mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Seenrity instiursent: (b) is oot personally obligated to pay the
sums seeured by this Security Instruntent; and {(¢) ugrees that Lender and aisy otberBorrower may agree (0 oxtetwl, modify,
terbear or make any accominodations with regurd to the terms of this Security Ins'rument or the Note without that Borrower's
consent,

13. Loan Churges. 11 the loan sceured by this Security Instrument is subjeey 1.0 taw which sets maximum loan
charges, and tha! law is finally interpreted so that the interest or other loan charges colicctior.to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the wihount necessary to reduce
the charge to the permitted limit: and (b) any sums already coilected from Borrower which txceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principet owed un/fer tie Note or by making
a dircet payment 1o Bortower. If o refund reduces principal, the ceduction will be treated a3 o parial przpayment withow
any prepayment charge under the Note

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or
by maiting it by first class mail unless applicable law requires use of another method. The notice shall be ivzeted to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class matl 1o Lemler's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided
in thix paragraph.

1%, Gavernlng Law; Severabity.  This Secorlty Instruaient shall be goverped by federa! law andl the faw of the
furtsdiction in which the Property is located. In tie event that any provision or clause of this Security {nstrument or the Note
confMcts with applicable law, such conlict shall not affect ather provisions of this Security Instrument or the Note which
can be given effeel without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declused 10 be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1its Security Instrument.

17. Teansfer of the Property or n Beneficlal Intevest in Borrower. 17 all or any purt of the Property or any
interest in it is sold or transferred (or i€ o beaeficial interest in Borrower is suld of transferred and Borrawer is ot & natural
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" Al insurance poticies and renewals shall be acceptable (o Lender and shalf include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt natice to the insurance carrier and
Lender. Leader may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoraticn or repatr
of the Property damaged, if the vestoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not thert due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered 10
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Propeny
or to pay sums sccured by this Security Instrumient, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lendzr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dute of the monthly payments referred o in paragraphs | and 2 or change the amoumt of the payments.
1f under paragraph 21 ths Property is acquired by Lender, Borrower's < ight 1o any insurance policies and proceeds resulting
from damage to the Pronzity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ric. to the aequisition,

6. Occupancy, Presecintion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oicrge, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security '»srument and shall continue to vccupy the Property as Borrower's principal residence
for at least one year afier the date of rccupancy, unless Lender otherwise ugrees in writing, which consent shail not be
unreasonably withheld, or unless extenuziirg circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alfow e Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is hegun that in Lender's good faith judgment
could result in forfeiture of the Property or otherw se naterially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaul ard einstate, as provided in puragraph I8, by causing the action or
procesding to be dismissed with a ruling that, in Lend<i’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of thr hen created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the Iaun application process, gave materially false or inaccurate
information or statements to Lender (or failed o provide Lender ».ith any material information) in connection with the loan
evidenced by the Note, including. but not limited to. representations concerming Borrower's occupancy of the Property as
a principal residence. I this Security Instrument is on o Jeasehold, Boirotver shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fe2 vile shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower feils to nerform the covenants und agreements
contained in this Security Instrument, or there is 1 legal proceeding that may signiticurtly affect Lender’s rights in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enturze laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lende: s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Yastrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property fo make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt ot Goriwver secured by thiy
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amoums shall bear interest {rom
the date of disbursemem at the Note rate and shpll be payahle, with interest, upon notice from Lender to Forsower requesting
payment.

8. Mortgage Inssrance. 1f Lender required mortgage insurance as a condition of making the Joen secursd by this
Security [nstrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage subsintially equivalent 1o the monigage insurance previously in effect, at & cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
8 5um equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will nccept, use and retain these payments as a loss reserve in liew of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Leader, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in effect, or (o provide & loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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UNOFFIGIAL CORY,

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Capa—Fixed Rate Coaveraslon Option)

THIS ADJUSTABLE RATY RIDER is made this ... 3980, day of Argust. ... .
incorporated into and shall be deemed to amend and suppicinent the Mortgage, Deed of Trust or Sccurity Deed (the ' Security
instruiment’”) of the same date gives by the undersigned (the *'Borrower™') to secure Borrower's Adjustable Rate Note (the
CNote') o HAHH.IS.,T%U.ST.AN.D.‘SAVIIQS..BANK

(ithe **Lender”’) of the same date and covering the property described ip the Seourity Instrument and Iocated at:

13232 Poplarx. Creak. Couxk, Qrlard, Pavk.. 3L, .60482.. ... v TR
[Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower end
Lender further coverant amdd agree s follows:
A. ADJUSTABLYE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for oy initlal interest rate of e %. The Note provides for chunges in the adjusiabls

interest rute and the monthly maysients, s follows:
4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate b will pavipdy change on the first day of geptepker.. ... .19 95, and
on that day every [Zth month thereafter. Edch do= on which my adjusiable interest rate could change is called a **Change Date. ™

(B) The Index

Beginning wiih the first Change Date, my &yusiable interest rate will be based on an index. The **Index’’ is the weekly
average yield on United States Treasury securitics-adjusted to a constant maturity of 1 year, as mude available by the Federal
Reserve Board. The most recent lndex figure avaiialt="s7 of the date 45 days before cach Change Date is called the ' Currewt
Index. '

If the Index is no longer available, the Note Hokler wil’ choose a new index that is based upon comparable information.
The Note Holder will give me notice of this chaice.

('} Calculntion of Changes

Before each Change Date, the Note Hokler will caleulute nly sew interest rate by adding
percentage poiitiis) (. 2+7890 9y 1o the Currens Index. The Note Haldic will then round the result of this addition 1o the
neasest one-cighth o7 one percontage point (0.125% ). Subject 1o the linats s7ated in Section 4(DD) below, this rounded amount
will be my ncw interest rate until the next Change Date,

‘Fhe Note Hoider will then determine the amount of the monthly paymen/tha; would be sufficient to repay the uzipaid
principal that [ am expected 10 awe at the Chunge Date in full on the Maiutity Date/at my new interest rate in substantially
equul payments. The result of this caleulation will be the new amount of my morinly payment,

(1) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be grivier than 9:622 . % or less than
. 5.825% ‘Thereafter, my adjustable interest rate will never be incrensed or decreased on ary single Change Date by more
than .2 100 percentage point(s) (.. TWO.. %) from the rate of interest 1 huve been paying for the przceding 12 months.
My imercst rate will never be greater than 130825 %, which is called the **Maximum Rate'’.

(E) Efiective Date of Changes
My ncw interest rate will become effective on each Chunge Date. § will pay the amount of my rcv” monthiy payment
heginning on the first monthly payment date after the Change Date until the amount of my monthly paymen changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chunges in my adjustable interost rate and the amount of
my monthly pnyment before the effective dafe of any change. The nutice will include information required by law 1o be
piven me nd also the title and telephone aumber of a person who will snswer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Nute provides for the Borrower’s option ta convert from an adjustable interes! rate with interest sme 1imits 10 4
fixed interest rate  as follows:
S, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

T have o Conversion Option that 1 can excreise unless 1 am in defoult or this Section S(A) will not permit me 10 do #o.
‘Fhe “*Conversion Option’ is my option to convert the interest rate | am required 1o puy by this Note trom an adjustable
cule with imcrest cate limnits to the {ixed rate caleplmed under Section 5(B) below.

The cunversion can only tuke pliace on a dale(s) spucitied by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustuble interest rate can tonvent to the new

tined rate is called the *Conversion Date. ™’
If [ wunt to exercise the Conversion Option, [ must first meet certuin conditions. Those conditions are that: (i} I must

form 318 1188

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Singte Family~-1 Year Treasury index—Fannie Mas Usiform lastrument
(page ! of 2 pages)?
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