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. ROLLING MEADOWS, IL 60008 6 . o §2626629

RECORD AND RETURN TC:

CAPITOL FEDERATED, INC. (,",, _”VW
1601 ALGONQUIN ROAD
ROLLING MEADOWS, ILLINOIS 60008

|Spnce Abova This Lisa For Recording Buta) . .

MORTGAGE epr-ot mEmpy 131,50

. THehsé  TRAN 5627 0RF24/ 12500
. 40446 & u-.w--é:i’i:ﬁéi’%""
. CODK COUNTY RLLORDEF

THIS MORTGAGE (*Seewrit Instrument”) is given on  AUGUST 17, 1992 . The mortgagor is
GEORGE J. KOCHANOWSKI '
AND LILLIAN XOCHANGCWSKI, HUSBAND AND WIFE

("Borrower™). ‘This Security Instrument i givenio
CAPITOL FEDERATED, INC. -

whivh is organized and existing undor tho luws of THE STATF OF ILLINOIS

address is 3601 ALGONQUIN ROAD ,
ROLLING MEADOWS, ILLINOIS 60008 i"Lender"), Borrower owes Lendor the principal sum of
ONE HUNDRED NINETY SEVEN THOUSAND ‘ ‘

AND 00/100 Dollars {(U1.S. § 197,000.00 ),
This debt is ovidenced by Borrower's note deted the same date as this Sscurity Insteument ("Nole” ), which provides for
wonthly payments, with the full debt, it not puid varlier, due and paysble on GEPTEMBER 1, 2022 .
This Secerity instrument secures to Lendee; (n) the rapayment of the debt evidenced by tho Note, with interest, and sll ranowals,
cvlensions and modifications of the Noto; (b) the payment of all other sums, with irteret, advanced under parsgraph 7 to
protect the securily of this Security Instrument; and (¢) the porformance of Borrower'y covenunts and agresments under this
Securily Instrument and the Note. For this purpose, Borrower does hercby mortgage, grunt and convey to Lender the following
described property located in COOK County, lHlinois:
LOT 14 IN CARRIAGE WAY WEST, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, LAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED JULY 12, 1989 AS DOCUMENT 89316583, IN COOK COUNTY,

ILLINGCIS.

d

02-16-419-007

which hay the address of 317 NORTH WESTMINSTER DRIVE, PALATINE Street, City),

Ulinois 60067 (Zip Cots ("Property Address”);

DPS 1088

JLLINOIB-8ingle Family-Fannle Mae/fraddio Mac UNIFORM INBTRUMENT - Fags 1 01 8 Form 3014 990
m BRIIL) m101) VMP MORTOAGE FORMS - (3121200100 - 18001821.790+ Intinly:
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Impcﬁy insured aguinat loss by firs, hazaeds included within () tofih "efgendgl cverabe” wid u& other hazards, dineluding
lloody ar Hecding, tor which Lendor caguigos msrnco. Thin insarance shall be maintained in tha amounts and for the periodw
that Lendder requirss. The insurance earrier providing the insurance shall he chokon by Rorrower subject o Lender's approval
which xhutl not by unreasonnbly withheld. T Borcower finls o maintain coverage described above, Leador may, w Lendes's
optiof, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All ingurance pohicies and renowals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals, 1T Lender requirer, Borrower shull promptly give to Lender all receipts of
paild premiums and renewal notices, In the evont of loss, Borrower shall give prompt notice to the insirance carrier and Lender.
Lesdler may nutke proof of loss if not made pramptly by Borrawer,

Unlews Lender and Borrower otherwise agree in writing, insurunce peoceeds shall bo applied to restoration or repair of the
Proporty damuged, if the restoration or repair is ecomomicnlly lonsible and Lender's security it aot lessened. [f the restoration or
teputr is not cconomically feusible or Lender’s wecurity would bo lessened, the insurance procesds shall b applied to the sums
securad by this Secority Tnstrument, whether or not then due, with any excess paid to Bonower, If Borrower wbandons the
Property, or does net amswer within 30 duys & notice from Lender thit the insurance carrier has offeted to seithy n clnim, then
Lendor mny colleccthe insurmnce prococls. Lender may uso the proceeds to repair or restore the Property or 1o pay sums
securcd by this Secuiiry Instrument, whothor or nat then dus. The 30-duy pesiod will bugin when the netice is given,

Unless Lender vid Borrower otherwise ggree in writing, nny applieation of proceeds (o principal shull not extend or
postpone the due date 0F (i monthly pnyments referred fo In parugraphs | and 2 or changs the amount of the payments, If
under parmgraph 21 the Prorary is acquired by Lender, Borrower's right to aty inkurance policies and proceeds resulting from
damage to the Properly prior to'theacquisition shall pass 1o Lender to the extent of the sums secured by (his Security Instrument
mmediately prior to the acguisitior,

6. Occupnriey, Preseevation, Muaiawnance and Protection of (he Propeety; Borrower’s Loinn Application; Leascholds.
Borrowor shall secupy, establish, and s 2os Proporty ws Burrower's prineipul sesidence within sixty days after the xecution of
thix Security Instrament and shall confinne 1 ocoupy the Property as Borrower's principal rosidence for at loast one year after
the date of occupsncy, unluss Londor otherwing pgises in writing, which consent shall not be unreasonubly withheld, or unlesa
extenuiting ciccumistunces exist which wre boyoud Horrower's control. Boirower shall not destroy, damage or impair the
Property, allow the Property to duterioruto, or comin® ~wiste on the Property. Borrower shall be in defsult if sny forfeiturs
action or proceeding, whether vivil or criminnl, 35 begun thuiin Lender's good fuith judgment could result in forfeiture of the
Froparty or utherwise sinterially impair the lisn crented by (his Secunty Instrument or Lender's security interest, Borrower may
cure such a dofnalt mnd reindate, as provided in parngraph 18, ay.crusing the nction or procesling to be dismissed with & rling
that, in Lember's good fuith determination, precludes forfeiture f ke Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendee's “Ccatity interest. Borrower shall also be in defanlt if
Burrowor, during the loan apphicstion process, gave muterially falso or ingiesnite information or statements to Lender (or failed
to provide Lender with uny material information) in connection with the loan svidenced hy the Note, including, but not limited®
to, representations concorning Borrower's occupuiey of the Property as o princionl cesidence. 11 this Security Instrument is on
leaschold, Rorrewer shall comply with wll the provisions of the leass. If Borrower soquires fee title to the Property, thend
leamohold and the tee title shall not merge unfens Lender agices (o the merger in writing, g

7. Protection of Lender’s Rights in the Property. 1f Boreowur fails to porform the coveaunts snd agresments contained i
thix Security Instrument, or there is u legal proceeding thut may significanily atfect Lende:". rights in the Property (such ws ad
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Taws or regulations’, then Lender muy do pnd
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propra Lender's actions may
include paying any wums secursd by a lien which has priority aver this Security Tnutrument, appossing in conrt, paying

reasonable attornoys® Fees and enlenng on the Property 1o make ropairs. Although Londer nuy take fetion Fder this paragraph
7, Londer dovs not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become udditional debt of Borrower secired by thﬂ
Securdy Instrument. Unless Borcower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement ot the Note rate and shull e payuble, with interest, upon notice from Lender to Borrower requesting
puyment. '

8. Mortguge Insurnnce. If Lender required mortguge insurance a6 # condition of nuking the loan secured by this Security
instrument, Borrowoer shall pay the premivms required to maintgin the mortgago insurance in offect, IF, for any rewson, the
moctgage nsurance coversge required by Lender lapses or ceases to bo in effect, Borrower shall pay the premiums required to
obluin covernge substantinlly equivalent 1o the mortgage insurance previously in offect, st a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage nsurer approved by Lender, If
substantinlly equivalual mortgage insurance coverage s not svailable, Berrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yeurly morigage insueance premium being puid by Borrower when the insurance coverage lapsed or cesged to

he in eftoct, Lender will accept, use and retain these payments #s 8 loss reserve in livw of mortgage insurance, L(mm:x.:m‘:g\./n
1

Form 8014 9!90
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17, Tronsfer of the Propesty o eftcinl Inidrisiin . Wapy, part offthe Froperty or any inlesest in it

it sold o transtosred (or 1 w bunoficinl intersst in Borrowsr i kold or tfansféfred and Rurrdver if nofd nuturad person) withowt
Lender'n prior written consent, Lentes may, Wt its option, tegiiice inimediate payment in full of il sumiw sectrod by this
Security Instrument. However, thin option shall not be oxercised by Londer if exercibe is prohibited by fdoval taw gx af the date
of this Security Instrument. '

1¢ Lender exercises (s option, Lender shall give Borrower police of scceleration. The notice shall provide ¢ period of nol
less that 30 days from the date the notics is delivered or mailed within which Borrower must pay #ll sums secused by this
Securiiy fnstrument, {F Borrowor fuils to pay these sums prior to the expiration of this period, Lender may invoke mny remedies
permitted by this Security Insirument without farther notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument dikcontinued at wny time prinr to the eather of: (8) 5 days (or such other perivd ax
upplicable law mwy specify for reinstntoment) bofore sale of the Peoporty pursiant to any power of sals contained in this
Security Instrument: or {h) entry of a judgnwent enforcing this Security lastroment, Those conditions are that Boreower: (@) pays
Lender all sums which then would be due under this Security Ingtrument and the Note as {f ro acceloration had occurred; (b)
curen any default of uny other covenanis or wgreeniealy; (c) pays all expenses incurred in enforcing this Security Indrument,
inctuding, but ot fisited to, reasonable stomeys' fuest and (d) takes such action as Lender may reasonably require to assure
that the lien of thiv Security Instrament, Lender's rights in the Property and Borrower's obligation to puy the sumk secured by
this Security Tostraser:-shall continue unchanged. Upon reinstutoment by Borrowes, thin Security lnsirament and the
obligations secured herelsy snoll romain [ully effective on if no accelsration had occurred. However, this right 1n reinstute shall
not apply in the cuse of acceiéraion under paragraph 17,

18. Sale of' Nate; Change of Loun Servicer. The Note or a parlial interest in the Note (together with this Security
Instrument) may be sold one or mire times without prior notice to Borrower. A safe may result in a chonge in the entity (known
s the "Loun Servicor”) that collects menthly pryments due under the Note and this Security Invtrument. There also may be one
ot mora changes of the Loan Servicer unaslutsd to o salo of the Nots, If there is » chunge of the Loan Servicer, Borrawer will be
given written notico of the charge in secorduncewith prragraph 14 shove and applicable law. Tho notice will stale the nuns and
address of the mew Lonn Servicer and the addsess to which pnyments should be made. The notice will siso contuin any other
information required by spplicable law.

20. Huzardous Substanves. Boniower shall not zarise o permit the presence, use, disposal, sorage, or releass of any
Hazardous Substances on or in the Property. Borrower shall_not do, nor allow aayone else (o do, anything affecting the
Property (hat is in violation of any Environmental Law. Thi: preceding two sentences shall not apply te the presence, uss, or
storugy on the Property of small quantities of Huzardous Substeacey that sre generally recognized (0 bo appropriats 1o normsl
residential uses wnd 1o maintenance of the Property.

Borrowor shall promptly give fender writton notice of nny invesupation, cluim, demand, Iswsuit or other action hy eny
governments] or regulntory agency or private party involving the Proport; aid any Huzardous Substance or Environmenta) Law
of which Borrower has actual knowledge. 1F Bocrower learnn, or is aolificd by sny governmental or regulatory suthonty, that
uny comoval o other remediation of nny Hazardous Substance affecting the Projlenty is necessary, Borrower shull prompily take
ail nocessury remediad actions tn accordune with Environmental Law.

Ax used in this paragreph 20, "Hazardous Substances™ wre those substances dofipad sz toxie or hazardous substunces by
fnvironmentsl Law and the fallowing substances: gusoling, kerosene, other flammabic ortoxic pelrolenm products, toxic
posticides knd herbicides, volutile solvents, materinls contuining asbestos or formaldehyde, and radionctive materinls. Ad uned in
this puragraph 20, "Environmental Law” means federal lews and Jows of the jurisdiction wherrths Properly is located that
relute o health, safety or envirenmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s Sollows: '

P N Db o N

o

21, Accelecution; Remudics. Lender shalt give aotice to Borrower prior to acceleration followirg Borrower's hreuch

of any covenant ar agreement in this Security instrument (but not prier to acceleration under pungraph 17 unless:

gpplicable law provides otherwist), The natice shall specify: (1) the defanlt; (h) the action required to cure the default; -
{c) u date, not fess than 30 days from the date the nnfice is given to Borrower, by which the defuult must be cured; and -

(d) that failure W cure the defunlt on or before the dafe specified in the notice may result in accelerution of the sums
secured by this Security lustrument, foreclosure by judicinl proceeding und sale of the Property, The nutice shall further
informi Borrower of the right to reinstate after acceleration and the right 1o assert in the foreciosure proceeding the
non-existence of g delinult ar uny other defense of Borrower to acceleeation and foreclosure, 1T the default is not cured on
or hefore the dale specified in the notice, Lender, at is option, muy require immediate payment in full of wll yums
secured by this Security Instrument without further demand wnd may foreclose this Securlty Instrument by judicial
proseeding. Lender shail he entitled to eoffect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonuble attorneys’ fees and costs of title evidence,

32, Relense, Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Tnstrument

withous charge to Borrower.  Borrower shrll pay any recordation costs.
Drs 1003

23, Waiver of Homestead, Borrower waives all right ol homustesd exemplion in the Property, Form 3644 8190
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