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FAATmo No.

State ef Hlinels MORTGAGE 9146812108703

477257 poul e

THIS MORTGAGE ("Security Tastrument”) ix made on AUGUST 21, 1992 . The Mortgagor is
RUBEN E. LEE JR., DIVORCED NOT SINCE REMARRIED

.« DEPT~-01 RECORDING $31.

o T82222 TESN 2&42 D8/24/92 133 I??éﬂm

. 820278 H-PR-E286479
COOK COUNTY RECGROER

(" Borrower'), This Security nstrument is given Iy NORWEST MORTGAGE ,- NG,

B

n

mhiress is - PO, BOX 5137, DES MOINES, TA 503063137

Crender”' ), Borrower owes Lender the principal sum of

which is organized and existing under the laws of THE STATE UF MINNESOTA » dnd whose z
]
w}
LY

SEVENTY EIGHT THOUSAND FIFTY SEVEN AND 00/100
Dollues (118 % 8,057.00%** 1.

This debt is evidenced by Borrower's note dated the seme date as this Seeuray Instrament ("Nofe™, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Sro7EMBER (1 .
This Security Instrument secuies t Eender: (a) the repayment of the dett evidenced by dhe Note, wifh inierest, and all renewals,
exiensions and modifications; (h) the payment of all other sums, with interest, advanced rnder puragraph 6 (o protect the
security of this Security Tostrument; and (¢} the performance of Borrower's covenants and agreements under this Security
tnstroment and the Nete. For thiy purpose, Borrower does hersby morigage, grant and corvey o Lender the following
deseribed preperty tocated in CO0K County. Iitinois:

LOT &34 IN HAZELEREST HIGHLANDS 1L TH ADDITION, BEING !
CULDIVIGION OF PART OF THE NORTHEAST QUARTER OF SECTIOM 26, PRAT
G THE SIOTHEAST QUARTER OF BECTION 264, FART OF THE NORTHWESY
CUARTER O SECTION 26, ANMD PRIG OF THE S5QUTHWERT QUAKTER OF
BUCTION 24, Sh1 DN TOWNGBHIF 36 NORTH, RANGE 17, EABT OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, TLLINUGILE,

TAX STATEMENTS SHOULD BE SENT TO: e
NORWEST MORTGAGE, INC. P.0. 137, DES MOINES, 1A 503085137 o =t 1= Ol

which has the address of - 17102 CENTRAL PARK HAZEL CREST fSireer, Cly],

Lilinois 00429 {7lp Code] ("Property Address"n
FHA Rinols Mortgage - 2/91

"

Paye t 0f 8
m-aﬂﬂu @1 VM MORTOAGE FURMS - 131312039100 - 140018217201
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12, Successors aud Assins Bovadg“dobnt and Several lfmblﬂl i Co-Signess, The covenants and agreements ol this
Security istrupent shall bind and benetiv,the siecessars aod ussigns of Lender and Borrower, subject to the provisions of
parograph 9.0, Borrower's covenants wul agteements shalt be Joint and scvernl. Any Borrawer who co-signs this Security
Instrument but does ot execnte the Note: (1) 1s co-signing this Security Instrument unly to murigage, grant 2ad convey that
Barrower's interest i the Property under the terms of this Security Instrumenty (b). ix not personally abligated to pay the sums
secured by this Security Instrument; and () agrees it Lender and any other Borrower may agree to extemd, modity, forbear or
moke any aecommodations with regard 1o the tenns of this Scecurity Instruent or te Note without that Borrower's consent,

13, Notlees, Any notice to Borrower provided for in this Security tnstrument shall be given by detivering it or by malling
it by first clusy il unless applicable law requires use of another method. The notice shatl be disected 1o the Property Address
or aoy other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by firat closs mail to
Lender’s address stited herein or asy address Lender desigantes by nolice 1o Borrower, Any notice provided far in this Securlty
Instrment shall be deeted te bave been given to Borrower or Lender when given as provided m this paragraph.

14, Governing Faw; Severability. This Security Instrument shodl be governed by federal law and the law of the
jurisdiction tn which the Propetty is tocated, I the evemt thai any provision or clause of this Security Instrament or the Note
conflicts with upplicable iew, ssuch conflict shall not affect other provisions of this Security instrument ot the Note which can be
given elfeet without the contlivien provision. To (his end the provisions of this Security Instrament and the Note are declured

1o be severabie,
15, Borrower's Copy. Borrower shail be given one contormed vopy of this Security Instrument.

16. Assignment of Rents, Borrower uncondisionally assigns and transfers o Leader wll the remts and revenues of the
Proparty. Bosrower mithorizes Lender or Lendess sents to colieet the vems wnd revenues and hereby direcls ench tenant of the
Propenty to pay the rems to Lender or Lender's agaris-However, prior to Lender’s notice 1o Borrower of Botrower’s breuch of
any covenant or agreenent in the Security Instrumentavirower shill collect and receive all rents s revenves of the Property
ws teustee for the benelit of Lender and Borrower, This assizament of rents constitutes an ohsolute ussignment and not an
wasignment for additionat security valy,

I Lender gives notice of breach to Borrower: (1) il remts recivad by Borrower shid) be held by Borrower s trustee for
benelit of Lender only, 1o be applied 1o the sums sccured by the Security Jostrument; (D) Lender shall be entitled to collect nud
peceive all of the rents of the Property: amd () each wenant of the Propery shall pay all rents due and unpuid to Lender or
Lender's agent on Lender's written demund to the tetunt,

Borrower hue not executed iy prior assignment of the rents and has not andwithnot perform any act that would prevem
Lender from exercising its rights under this paragrapi 16,

Lender shall not be reguired to enter upon, take control of or mamtain the Property befors or after giviug notice of breach
o Borrower, However, Lemder of o jutlicially appointed receiver may do so ot auy tme there is7a brewch, Any application of
rents shull nos cure or waive any default or invalidate any other right or remedy of Lender. Thiv-asiienment of rents of the
Propenty shall termmate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

17, Foreclosure Procedure. {f Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Fastrument by judicl) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In this paragraph 17, including, but not limited to, ressonabie attorneys’ fees and costs of title
evidence.

18. Release, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay wity recordution costs.

14, Walver of ilomestead. Borrower waives all right of homestead exemption in the Property.
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refeived to in puvagraph 2, or change the sount of such |mynwntu. Any exvess procecds over an amovnt regiired to pay all
vutstanding indebtedness under the Note aned this Seeurity Instroment shall be paid to the entity Jegully enthtled thereio,

B, Fews, vender mny collect fees and churges authorized by the Sserelary.
9. Grounds for Acceleration of Debt,

{u) l)ufmllt.’ Lender muy, except as limited by regulations issued by the Seerctary in the cise of payment deliults,
veyuire immediate payment in full of off sums secured by this Security Instrument if:
(i} Borrower detaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior 10 or
o the due date of the naxt imonthly payment, or
(i) Borrower defaults by fuiling, for a period of thirty days, to perforin uny other obligations contained in this
Security Instrument.

(b) Sule Witheat Credit Approval, Lender shall, if permitted by upplicuble fuw and with the prior approval of the
Secretary, requice sumediaie puyment in full of sl sums secured by this Sceurily istrument il
iy Al or partof e Property, or a beneficial interest in g trust owning ol or part of the Property, is sold or
otherwise transferied  other thun by devise or descent) by the Borrower, and
(iiy The Property is pai occupicd by the purchiser or grantee as his or her principat residence, ar the
purchaser or grantee does soroceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretsry

(¢) No Waiver, Il circumstances oceur Jnat wou'd permit Lender to require immediate payment in full, but Lender does
got require such payments, Lender does worwaive its rights with respect to subsequent events.

{d)} Regulations of HUD Secretary, In meny cieoumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defoults o requireimecdiate payment in {ulk and forecione if not puid. This Security
Ensirmment does not autharize seecleration or Toreclosare i not pernitied by regulations of the Secretary.

(e) Moctgage Not Insured. Borrower agrees that shoukd this Seeurity Instrument and the Note secured therehy not he
eligible for insurance under (the National Housing Act within v0.apys from the date hercol, Lender may, st its option
and notwithstanding anything in paragraph 9, require immediste poayment in fall of all sums secured by this Security
{nstrument. A writien statement of any authorized agent of the Secretary duted subsequent 10 60 days front the date
hereel, declining to insure this Security Tnstrument and the Note secnren thereoy, shall be deomed conclusive prool of
sieeh Ineligihility. Notwithstunding the foregaing, this option nny not be exéreised by Lenaer when the unnvatlability
of insurunee is solely due o Lendec's fuilure to remit n mortgage insurance premiues o the Secretary,

{0, Relnstatement, Borrower has u right 1o be reinstated if Leoder hns required immedime payment in full because of
Borrower's fallure o pay an amount due under the Note or this Security Instnnent. This right paplics even after foreclosure
proceedings arc instintted. Tu reinstate the Security Instrient, Borrower shadl tender in a lump sunzal amounts reguired Lo
bring Borrower's aceount currend including, to the extent they are obligntions of Borrower under this Gecurity Instroment,
toreelosure costs and reasenable wd costomsry attorneys” fees und expenses properly  associated with the  foreclosure
proceeding. Upon reinstatement by Borrower, this Security lnstrument and the obligations that it secures shall remain in effect
as tF Lender hsd not required immediate payment in full. However, Lender is not required to permit reinstatement if: (1) Lender
hoes accepted retnstntament after the commencement of foreclosure proceedings within two years immedistely preceding the
ceinmenceiment of a current foreclosure proveeding, (i} reinstatement will preclude foreclosure on different grounds in the
future, or (it} reinstatement will adversely affecr the priority of the len created by this Security Instrument.

11, Borrower Not Retensed; Forbearunce By Lender Not a Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender w any suceessor in interest of Horrower shall
not operate o relense the lability of the original Borrower or Borrower’s successor in interest. Lender shall not be requited to
conttaenee proceedings ngainst any suceessor in interest or refuse to extend time for puyment or otherwise modify smortization
ol the sems secured by this Security Insteument by reason of any demand made by the original Bortower or Borrower™s
successots in dnterest. Any forbenrance by Lender in exercising any rvight or remedy shull not be o waiver of or preciude the
exercise ol any right vr remedy.
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