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MORTGAGE

THIR MORTGAGE (°Feaitity Instrument®}) Ls given on AUGUST 11 .

19 92+ 1The mactgagort dn DIANE L. SCHULTZ, ALSO KNOWN A8 DIANE L. LAZER;
LORIN IJIZER, %E= HUSBAND (*Borgowsiy®). This Sevurity Instsument Ls given tu

APX. MORTGAG(: IRVICES, INC. , whieh is organimed and emisting
under vhe laws of ILLINUIER ,and whoss addvess e

415 CREEKSIDE C..UVE, PALATINE, IL 50067 {*Lendar®),
Bosiower owes Landex the principe’ ovu of EIGHTY~EIGHT THOUSAND AND 00/100

Dollazs 4V 8. 1 whhs488, 000,00 3. Thie debt 4 svidenced by Borrows:’s note

dated the sams date as this Securitv “Instrument (°Note®), which providss for monthly payments, wivh the full debt, if not
paid warlier, due snd payable on SEPTLZMBER 1 s 1999 Thie Becurity Iaetrumant

sscures to Leander:s ta) the repayment oy -<h. deht evidenced by tha Note, with intexest, and all renswals, wextensions and
mocdifications; (b} the payment of &ll athar sus., With interest, advanosd undec paragraph 7 to proteat the ssourisy of this
Becurity Instrument] and (o) the parfosmanc) of BOrrower’s dovenshts and agresasnts under this ssourity Instrumsat and
the Nota. [Fex this purposw, Borrowar does hershy mmctgsge, grent and convey to Lender the €ollowing desoribed proparty
locstad in COOK County, tliinuiss

PARCEL 31 UNIT 2-47-4 TOGETHEK WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE . .COMMON ELEMENTS IN TAHOE YILLAGE CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RUCOMDED AS DOCUMENYT NO. 22270823, AB
AMENDED, IN THE SOUTH 1/2 OF SB8ECTIUN 9, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGP£4S FOR THE BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINED IN DOCUMENT NOL. 22267850 AND 21429%06, AS
AMENDED, IN COOK COUNTY, ILLINOIS.

. Q22677

~ DEET-01 RECORDING » $33.50
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PERMANENT TAX ID. . GOOK - YOU' (U'Y REVORDER
03-09-308~095-1369 "
[ 3 B
uhich has ths sddress o2 $95 TAHROE CIRCLE DRIVE #2~47-4 . WEERERBLING '
[Stxest] f(City)
Iliinois 63090 {“Proparty Addressa*))
‘3ip Code)

TOURTHURA WITH all tha isprovements now or hersafter ecactad on the propsrty, and sll sassments, appurtenances, snd
fixturas . now or heresfter A part of the propecty. All ceplacemsnts and sdditions shall also e aovered by this Security
Instrument. All of the foregolng is refeuryed to in this Bsturity Instrument as the "Propesty.*

BORRONER COVENAWTS +that RBorrower is lewfully ssised of the eatatw hereby conveyed and hes the right to mortgsgs, grant
and gonvey the Property and that the Proparty in unencumbered, wexoept for enoumbrances of yecord. Borxower warrants and
will deferd gensexally the title to tha Property agninst all claims and demandz, subjsot to any snouahrances of Feoord.

THIS GRCURITY INGTRUWENT ocombines upiforu covenants for natlionsal use and Aon~unifogm AoUenants with limitel variations
by juriediction to oconstitute m uniform seourity instrument dovering resl property.
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UNTPORN COVENANTD. Borrowe: and Leider govenant snd agres as followat

1. PAYMENT OF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHOARGES. Sorrowsr shatl promptly pay when dus the
prinoipal of ‘and interea. on the debt avidencad by the Nots and any prspayment and late charges due under the Nots.

2. FUNDS FOR TAXNES AND INSURANCE. Bubject ta applicable law or %0 & writtan weivar hy Lender, Sorrowar shall pay
to Lunder on the day monthly payRente are dus undur the Nota, until the Note is paid in full, a aum ("Punda*) fasr (a) yoarly
taxes and asssassente whioch may attain priority over this #sourity Instrument se a lien on the Property) (b) yearly leasahnld
paymnnts or ground Kents on ths Praperty, L€ any) (0} yearly hasard or property insurance presiusa) (d) ysacly flood lnsursnoe
pramiums, if any; (&) yearly mortgage insurande premiums, if eny; and (£) any euwa psyable by Borromar to Lander, Ln acourdancs
with ths provisions af paragraph 8, in lisu of the payment of mArtgage insurange premiume, These itsma ars ualled *Nsorou ltems.*
Landar may, &t any tios, collect and hold Punda Lin an amount not to sxosed the maximum asount a lender for a federally related
mortgage loan may require for BorroWwel's SaOrow aocount under the fadaral Nsal lntate Ssttlament Frousdures Aat of 1974 as
amercled frosm time to time, 12 U.K.C., 2001 ot weq. (“ANSPA®), unlesa snother law that applirs to the Funds rets & lessar &BOURY,
1f ro. lendsr may, at any time, nolleat and hold Punds (n an amnunt not to sxdeed the lessar amount, Lendax may sstimate the
amount of Punds dus on the basis of ourrent data and ressonsble setimates of eupanditures of futurs Neorow ltems or otharvwise
in aucordancd with epplicables law.

The Purkia shall be hald Ln an inatitution whosa Jdeposits are insured Ly e fedeval Agency, instrumentality, or sntity
{inoluding Lender, if Lenier is such an institution), or in any Vederal Nome Loan Bank. Londar shall apply the Pupnds to  pay
the Esurow Itame. Lesnd : m.y not charge Borrower for holding and epplying the Purdse, annually anslysing the esorow aooount,
or verifying the Nocrow Iter:, unlese Lender pays Borrower Interest on ths Funds and applicable lsw permite lendazr to make such
a charge. However, Lendes Pi; Cequicre BOriowsr to pay a onas-tiss charge for an independant real astate tax reparting serviae
used by lLender in gonnection wich vhis Loan, unless applicable law provides otherwlss. Unluss an agqressent L8 made or applicable
law requlpse intsrsst to bs prid, Lender shall not be required to pay Burcower any interect or asrnings on the Punds. Borkowsr
and Lender may agres in writliing, n euver, that interest ehall be paid on tha Punda. lLander shall give to Berrower, without
charge, an snnual accountiny of the vvide, showing oredite and debits to the Punds and the purpoas for whioch wach debit to the
Funds wes made. The Punds are piadged ~. mdditional meourity for all sums secused by this Security Jnstrument.

If the Punds held by Lander sxie/d the amounts parmitted tn be held hy applicable law, Lender shall sdaount to Barrower
for the exvess Punds in scoordancs wiia the reguiraments of spyplicable lew, If the smount of the Yunds held by Lender at any
time is not aufficient to pay the ¥scrow I[tems when dus, Lender may so notify Norrowsr in writing, snd, In suah cass soriower
ehall pay to Lender the amount necessary to 7axe up the defiolency. porrowsr shall meks up the detiociency in no mors than
twelve monthly payments, st Lander‘s sole dlsdcetlic.:

Upon payment in full of &'l sums secursd 1y th.a Seourity Instrumsnt, Lender ehall proaptly refund to Barrower any Punds
held by Lendsr. If, under paragruph 21, Lender aha'l iuquire or ssll the Property, Lender, prior to the soquisition or sdle of
the Property, shall apply any Funds held by Lender a’ r.s tims of soguisition or sale as & oredit sgainst the sums seaured by
this Security Inastrusent.

3. APPLICATION OF PAYMENTS. uUnlsas applicabie law provides cthervias, &ll payments receivad by Laender under
paragraphs | and 2 shall be applled: firat, to any preps/ment chargea due under the Nobe) wevond, to Amounts payable under
paragraph 3) third, o lnterest dus; fourth, tu principal due) (nd (mst, to any late charges due under the Note.

4. CHARGES; LIENS. Borrowsrz shall pay all taxes, arssNssents, ohcrges, fines and impositions stiributable to the
Property which may attaln priority over thie Segurity Instrument, (nd leasshold paymsnts or ground rente, if sny. Bozrower shall
pay these cbiigations in the mannwr provided in paragraph 2, or if ne. pald in  that manner, Borrowsr ahail pay them on time
directly to the person owed poyment. Borrowar shall promptly furnic's #2 Lendsr all notloss of amounts to be paid undesr this
paragraph. xf Boyrowar makes thesss paymsntas direatly, Borrower shall prespsly furxnish to Lender reseiptes evidenoiag the pay-
nents .

Rocrowar chall promptly discharge any liei whioh has prlority over thi.~ Sscurity Instrument unlsus Aorrowser: (a) ajyress
in writing to the payment of the obligation asaursd by the lien in a manner scargrahle to Lander) (b) gontests in good faith
tha Lien by, or defande against enforcement of the lien in, legal procesdings which in the Lender's opinion operate to prevent
the anforcament of the lien; or (0] wsaures from the holder of the lien an agresmsit satisfactory to Lander subordinating the
lien to thie BSecurity Instrument. If Lender determines FCthat any part of the Propirsy le aubjsot to a lisn whioh may sttain
prioclty over this Becurity Inetrument, Lender may give Borrower a notidae fdentifying vae iLira. Borrowsr shall satisfy the llen
ur taks one or more of the aotions set forth above within 310 days of the giving of notioce,

8. HAZARD OR PROPERTY INSURANCE. Bucrower shall keep the improvements now (xis~ing ox hsreafter srected on the
Property insured against loss by fire, hsasarde included within the term ‘extended coverage® a.d any other hasards, inoluding
flocods of fliooding, for whioh Lender requlzes iusurance. Thie insurance shall be maintained in the wiounts and for the psriods
that Lendar reqguices. The insursnce oarxier providing the insuranas ehall be chosan by Norrowsr sub sct to Lender‘s approval
which ehall not be untressonebly withheld, If Borrower falls to maintain coverags desoribed abaove, L.3d~r may, &t Lendex's
option, cbtain coverage to protect Lender’'a rights in the Yroperty in aceardancs with parsgraph 7.

All Lnsurance policies and renewals shall be acaeptable to Lender and shall include a swtendard mctgoge oluues, Lander
shall have the right to held the policiae and renewals. If Lender requices, Borrowar shall promptly give to Le~der all recsiptas
6f paid premiuss End renewal notices, In the avent of loss, Borrowsr shall give prompt notios to tha inu.nos garrisr sand
Lender. Lender may maks proof of loas if nout made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance prooseds shall be spplied tc restoration or repsir of
the Property damaged, i the restoration or xepalr is et¢cnomically fwssible and Lender‘s amcurity is not lesesnad., If the
restoration or repalr ie not ecdoncamioally fesaible or Lender’'s seourity would ba lessensd, the insurance prooceeds shall be
applied to the sums secured by this Sscurity Instrument, whathar or not then dus, with any excess psxid to Borrowsr. If Borrowsr
sbandons the Property, or does not answar withina 10 days a notice from Lasnder that the insurance carxier has affered to settle
a vlaim, then Lender may collect tha insurance proceeds. Lander may usas the progesds to sepair or restores ths Property or <to
pay sums pecured by this Security Instrument, whether or not then due. The J0-day period will begin when the notios Ls given.

Unlass Lender and Borrowsr otharwise agree in writing, any sppliuation of proceeds to prinhcipal chall not extend or post-
pone the due date of the monthly payments rxatfatrred to in paxagraphs 1 and % or change the amount of tha paysents. If under
paragraph 21 the Propearty is acquired by Lender, Borrower’s cight to any insurapnocs policies snd procesds resulting from danage
to the property prior to the scguisition ehall pass to Lander to the axtent of the suma securad by this Ssourity Instrusent
immediatsly prier to tha acguisition.
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6. OCCUPANCY, PREBERVATION, MAINTENANCE AND PROTECTION OF THE PROPARTY; BOARROWIER'S LOAN APPLICATION;
LEASFEHOLDS, Borrowsr shall ocecupyy, matablish, and use the Proparty as Borirower's prinaipal residanoe within sincy days
attar tha executlon of this HSecurity Instrument and shall vontinue to coaupy the Proparty &3 Rorrower‘s prinsipal vesidsnve
for at least ona year after the date of ococcupency, unless Lsndar otherwise agrees In writing, which cunsant ahall nnt  be
unrsasonably withheld, or unless extenuating ociroumstancan exiet which are beyond Borrowsr’s aontrol. Baryomey shall not
deatroy, damage or impair the Property, allow the Froperty to deteriorale, or commit waste &n the Prcperty. Borrowsr ahall
be in default 1f any forfalture aotion or provcssding, whether alvil or oriminal, le bagun that in Lender‘'s goed faith judgment
gould result (n fosfeituze of the Property or othsrwise materially impals the lien orested by this dscurity [Instiument or
Lendar's wsequrity integeal, Bori'cwar may ours such a Jdefeulr and ceinstate, a3 providsd in paragiapk 1P, by vausing the
aution or proucsding to ba dismissed with &« zuling that, in Lander‘'s good falth determination, precludes forfeiture of 1ihe
Barrower’s inteceat in the Property oF other material impairment of the lien orsuated by Shis Begurity Instrument or Lender’'s
saourity interwat. Asrcowsr shall nlso be ko default Lf Borrower, during the loan application provess, gave matarially falee
ot lnagourets Anformatlion or etal emant ta Lendel (of fatled to provide Lender with any matarial information] Ln sonneation
with the loan evidenced by the Nota, inoluding, but not limited tn, capressntatlona aoncerning Rorrower s ououpanay of the
Property as a ﬁrinulp-l resldance. If this Security Instrument Le on a lsanshold, Rorrower shall vowply with all provielana
of the leass. 1f Norrower aogquires fae title to the Property, the isasehold and tha fas title shall not mergs unless Lender
agrees to the merger in wiiting.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. It Borrower falls to perfora the novenants snd agressents con-
talned in this Securi.y Tnatgumant, or cthers ie & lnagal procesding that wmay significantly affect Lender’'s rights in the
Property (auch as & proucerding in bankruptoy, probate, for condsmnation or forfelture or to enforoe laws ox regulstions), then
Lender =ay do and pay ’or whatever Lu neusssary to protasot the velus of the Proparty und Lender‘s righte in ths Property.
Lender's actions may inolule Haying any sums smevourwed by a lien which has priority Jver this Begurity lnstzument, sppearing in
ogurt, paying reasonsble ar-nrdet's Ises and sntering on the Property to maks repairs. Although Lander may take sotion under
this paragragh 7, Lender docs »ufr have to do so.

Any amounts disbursed by Linutc under thia paragraph 7 shall bsaoma ardditional dsbt af Borrousr ssourad by this Ssourlty
Inntrument. Unlese Borrowsr and Lratde  agres to other terms of puyosnt, these amcunts shall besr i(nterast from the date of
disburssment at the Nots rats and shill be payshle, with intecsst, upon notios from Landsr to Bovrowsr requesting paysent.

8. MORTQAGHE INSURANCE. 1t cader raquired mortgage Lnsurance as & aondition of makxing the loan secured by this
Seaurity Instrument, Borcower shall pay thr premiums requiresd to maintsin the mortgags insursnos in sffeot. If, foxr any
Teanon, the mortyage insu-anne coverage rswice« by Landsr lapses ur ceases Lo be in sffeoat, Borrower shall pay the premiums
required to obtain coverage substantially sguivalent to the martgage inasuranoe previously in effect, et & cast esuhstantially
sgquivalant to the cost to Borrowsr of the martga e L) surauce previcusly in effeot, from an alternats mortQages insurer spproved
by Lander. If substantially squivalent mortgage ilneurance voverage Is not availeable, Whorrower shall pay to Londur each wnonth
a sum squal to one-twelfth of the yearly mortgayge izsurinos presium being paid by Borrower when the insursasos coverags lapssd
or cesnnd t0 be in wifeoct. Lender wili accept, use ancd catain thess payments as s loss rysexvs in lisu of mortgage inmsursnoe,
LGes resarve paymenin may no longer be required, at the -sgr.on of Lankler, if mortgage inwurance coverags (in the saount and
for the period that Lendar requires) provided by an insucer approved by Lender again becomes available and £{s obtained.
Barrower ahall pay the premiume required to aalntain mortgage 'asutance in effaor, or to provide a loea resarvs, until the
requirement for mortgage insuranve ande in acoordance with any written ngrsamsnt betwesn Rurrowsr and Lender or applivable

lav.
8. INSPECTION. Lendesr or its agent may make rsasonabila sntilsl upon and inspactions of the Proparty. Leander shall give

Barzower noticve at the time of or prior to an inepeotion wpewifylog (waronable causa for the inspentionr.

10. CONDEMNATION. The procssds of any award or alaim for damrges, dirsot or aonasqusntisl, in connsation with any
cundeanation or other taking of any part of the Propersty, or for aconveyarse &n lisu of condemuation, are hersby assigned and
shall bs paid to Lander.

In the svent of m total takling of the Property, the procesds shall l.e appliad to the aums asvurmd by thie decurlty
tnetrumant, whsthar or not than dua, with any axasss pald to Borrower. In th svant of s partial taking af tha Propsity
in which the fair market value of the Property immediately before the taking is svual co or goeatar than the amount of the
suma ascured by this Sscurity Instrument immediately before the taking, unless Borr e < and Lender otherwise agrss in writing,
the sums sscurod by this Becurity Instrument ahall ba reducosd by thae amount of the \rueo/ade multiplied by the following
freotion: (a) the toial amount of the sums sscured immediately before the taking, dividcd by (b) the falr market valus of the
Proparty lmmediatsly bafore the taking. Any balanrae shall bs paid to Borrowsk. In the sve't Of a partial taking of the
Property in whioh the falr market value of the Propecrty immediataly before the taking is lews thin the amount nf the suss
ssoured immsdiately before tha taking, unlass Borrower and Landar otherwise agree in wrlting v unleas applicablis law athar.-
wiss provides, the prodesds slall he applied to the sums necured by this Sevurity Instrument whethar o not the sule are then
dus.

1f the Property is sbandoned by Barrower, or Lf, after notlae by Lender to Norrowsr that the oconfamr sv.offears to maka an
award or settle a vliaim for damages, Boryowsr falls to respond to Lender withinh 30 daye after the date na novice is given,
Lsnder ia authosimed to soullect and apply the procesds, at Lts option, eithar %o restoration or rvepair o/ the Propuzty or to
the suke sedured by this Pecurity Instrument, wheiher or not thea due.

Unless Lender and Burrowar otherwise agree iy writing, sny sppliocationh of proaerds Lo prinovipal shall not sxtend er
poutpoins tho duw date of ths monthly payments zeferred to in paragraphs 1| and 1 or changs the amcunt of such paymants.

11, BORROWSER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Xxtenslon of the time for payment or modification
of amortimation of the pums secursd by this Becurity Instrument granted by Landar to any sucasssor in interest of Borrowsr
shall not operats to rslease the liahility of the original Borrowsr or Borrower’s sucvessors in intersst. Letxtaxr chall not
be zequired to commence proceedings agsinst any asuacessor in  interest or refuse to satand time for paymsent or otherwise
mocdify amortisation of the sums sscured by this Sescurity I[natrument by reason cf any demand mads by the originsl Borrower
Or BOIrXower’s SUnCeE3ora in interesst, Any forbearance by Lender in exeroleing any right or remedy shsll not be s waiver
of or preclude the exsroies of any right or remedy.

12. SUCCESEBORS AND ASSIGNS ROUND: JOINT AND SEVERAL LIABILITY; CO-BIGONERS. The covenants and ayxeemants of this
Security Instrument shall bind end benefit the succeseors sid aseigns of Lender and BDorrower,; subject to the provieions of
paragraph 17, Borrowaer’s covenants and agresments shail bs joint and ssveral. Any Borrowsr who co-signs this 8Sscuricy
Instrument but does no%t execute the Notm: (a) is co-signing this Security Inetrument only to mortgage, g¢grant and convey that
Borrcwer+s ‘Interest ip the Property undsr the tarms of this #ourity Instrumsat; (b} ie nrok personally obligated to pay the
sums secured by thia Security Instrzument; and (n) sgresa that Lender end any other Burrowsr may agree to extend, modify, for-
bear or make any saconmodations with regard to tha terms of thie Security Instzument or the Note without that Norrower's oun-
annt.
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$3. LCAMN CHARGES.If the loan secured by this Becurity Instrument ls subjeot to a law whivh sets maximum loan chargss,
and that law is finally interpretsd wo that the interest or othes loan chargus collected or to be collected in oonnection
with the loan excesd tha psrmitted limits, thenr (a; any such locan chaxge shall bs teduced by the amount necesoary to re-
duce tha oharge to the permitted limit; and (b) any sume alzwady collected from Borrowsr whioh excesdsd permitted limits
will be refunded to Borrowsr. Landar may choose to make this refund by reduoing the prinoipal owed under the MNote or by
making a dirsot payment to Barrower. If & refund reduces principsl, the reduction will be treated as ¢ partial prepayment
without any prepayment charge under the Nota.

14, NOYICES. Any notice to Borrower provided tor in this Security Inatrument shall be given by delivering it or by
malling it by firet claae mail unlees spplicable law requires uss of ancther mathod. The notiocs shall be directed to the
Property Address or wny other addrese Borrowar dsaignatas by notione to Lender. Any notias to Lender shall be given by first
olass mall to Lender's address statad herein or any othsr address Lender designates by notios to Borrower. Any notice psoe
vided tor in this Meouzity I[netzusent shell be desmsd to have besn given to Nocrower or Lender when ylven as provided Ln thie
pacsgraph,

45. GOVERNING LAW; SEVERANLITY. Thie Seourity Instrussnt wshall bs governmi by fsderal law and the law of tha
juzisdiction in which tho Property is lovated, In the event that any provision nr clause of this Neourivy Irnatxrusent or ths
Wote conflicts with appliocable law, such contliot snall not affect other provisions of thie #sourity Instrument or the Mote
which can be given affeoct without the senflioting provision, To thin end the provisions of this Mecurity Fnetrument and ths
Mots are declarsd to be sesverable.

18. BORROWER'Y COPY. Borrowsr shall be glven ona contormed copy of the Note and of thie Neourity Inatzumeat.

17. TRANSFER OF Y~ PAOPERTY OR A BENKFICIAL INTEREST IN BORROWIR. IZ all or Any patt of the Proparty or any
intecest 4in 4t Aw sold cr toanelarsed ( of Lf & benwficial intarest in Borrower ie s0ld or transferrsd snd Borrowsr Le not o
natural person ) without fandar s prior written consent, Lender may, at its option, requirs immediate payment in 2ull of all
sums secured by this Security Insvtrument, HNowever, this option shall not be exercised by Lendar if sxeralse ie prohibited by
2edecsl law as of the date of Lo's Sagurity Inatrument.

If Lender sxscclises thia ortisps  Lander shall give Borrower rotice of asceleration. The notive ahall provide s psriod
of not lsss than 30 days from the da’c the notice is deliversd or mailed within which Borrowsr must pay all suma segursd by
this Seourity Inatrument. @£ Borrowsr fslls to pay these sums prior to the swpivation of tnis period, Lendar may invoke any
ressdies permitted by this Sequrity ‘sstrusent withnut further notice oz demand on WOFrowsr.

18. BOAROWER’'S RIGHT TO REINSTAT. It Bortowsy mosts aertain cunditlions, Borrower ahall have ths right to have
snforcesment of this Security Inatrument diccorcinued at any time prior to the sariler of1 {a} 8 days {or auch other poridd as
applicable law may speoify for reinatatemenc ) bolare dale of the Propesrty pursuant to any power of sale contaired in this
Sscurity Instrument; or (b} entry of a judgment enfoiolng this Security laatrument., Thaose conditions are khat Borrower: (e}
pays Lander all sums whiuh then would be due umi=r Zits #saurity Inatrumant and ths Nots an {f no acvcelsration had otcurred)
(b) oures any defmult of any other COVENANLS OF agrsarsnte) (o) paym all expensses incurred in entoveing this Beuucity Inatru-
m.pt, Anoluding, but not limited to, rsaconabla attorrey’) 7aee) snd (d) takea such aotion as lLendey wmay zeasunably raguire
to assure that the llien of this Sscurlty Instrument, Leud =:s vightes Ln the Property and Burrower’'s obligatior to pay the auma
sacured by this Sacurity Instrussnt shall continue urchanjed. Upon vainstatemsnt by Borrower, this Wevurity inatrument and
the chligationa smoured hersby shall remsain fully effective & Lf na sposleration had coourred. MHowever, this right te rein-
state shall Aot apply Lh the case of angowlersation undsy parsgusph 17.

19. SALT OF NOTE; CHANQE OF LOAN SEAVICER. tTho Nots o/ a partial intarset in the Note (togather with this Semurity
tnetrument) may be #old ons or more timea without prior notice to wo.rowsrc. A male may cramult in & chengs in che antity
(known as the °Loan Servicer®™) that ccllects monthly payments due uhdir :he Note and this Beourity Instrunent., There sleon
Ziy be onma or mors vhangea of the Loan Servicder unselatsd to & anlw nf ths “Yote. If there is & ahange of tha Loan Bervicar,
sorrowsy will be given written notice of the changs In scunrdance with pa ag/ash 14 above snd applicable law. The notiuve will
state the nams and address of the new Loan Bervicer snd the address to whig ' payments should he made. The notios will also
contain sny other information required by applicable law.

20. HAZARDOUS SUBSTANCES. Borrowetr shall not causs or permit the pressnos, use, diaposal, storage, or releamss of
any Nasardous sSubstances on or in the Proparty. MSorrowor shall not do, nor allow e.yane elus to do, anything affecting the
Property that is in violation of any Envizanmentasl Law, The preneding two esntena(s vhall rot apply to the presshos, uase,
or storags on the Psoperty of small quantities of Nasaxdous Rubstandes that axe genar.l.’ regognisea te be apprepriate to
noimal cesidential uses and to maintenanoes of the Proparty.

Borcower shall promptly give Lendsr written natica of any investigstion, clalm, demald, - lawsuit or other aotion by any
governmental or regulatory agency or private party involving the Praperty and any Nasardous Bihstangs or BEnvironmental Law of
whioh Borrowes has actual knowladge., If Borrower learns, or isu notified by any governmsntar br .uqulatory suchority, that
any rtemoval ot othar remsdiation of any Sasardous MSubstance affeoting the Property is nocessa:y, Birrower shall promptly
tuke all neusasary temadial actinns in accordance with Environmental Law.

As used in this paragraph 29, *“Hasardous Substanaes® are thosws subatances defined as toxioc or ‘neumrucus substanass by
Environmental Law and the following substances) gasoline, nerasene, other flammsi'e or vonio petroleur rocduots, towia pesi-
ioides ard hesrbiclrwe, volatile solventa, smaterials dontaining aehestos or formaldshyde, and redivagtive ast~riale. As used
in this paragraph 20, "Environmental Law® means federal lawa and lawe of the jurisdiction whore the Properiy .'s loocatud that
celate to health, safety or enviraonmental protasction.

MON=UNIFORM COVEMANTS. Wosrower and Lender turther covensant snd agrae ss follows:

21. ACCELERATICN; RIMEDIES. Lerdar shall give notiow to Borrowsr prior to scvoelsration following Borrowers brsach
ot any covenant or agresmant in this Seourity tnstrument (but not prior to scasleration under paragraph 17 unless applicable
law provides otherwiss). The notice shall spucify: (a}) tho default; (b} the action requlred to curs the defaulty (o}
s date, not less than 0 days from the date the notioe is given to Borrowsr, hy which the default must be oured) and (d; that
failure to cuse the default ¢h or before the date specified Ln ths notice may rerult in aczeleration of the suma securad by
this Seocurity Instrumsnt, forsclosurs by judioial procasding and sale of the Propersty. Ths notice shall further dafoim
ODorrower of the right to reinstate after acoelerstion and the right to azsert in the Yorsclosurs processding the nonexistithos
of a defsult or any other defsnse cf Sorrower to acoslarction and forecvlosure, If the default is not oured on or bators the
date apecifisd in the notiocs, Lender at its option may xequire immediats paysmsnt in full of all sums ssourcd by this Seourity
Instrusant without furthar damand and may forscloes thias Security Inwtrumant by judicisl proosading. Londexr suhall be entitled
to ocollegt all expenses inourred in pursuing the remedies provided in this paragreph 11, Lineluding, but not lisited to,
Tessciiable sttorneys' fees and oosets of title evidanos. '
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22. RELEASE. Upon paywent of all asumo sscured by this dacurity Instrument, Lender shali rolsass this Besurity
Instrumant without chargs to Borsower. Borzower shall pay any recordation agosts.

23. WAIVER OF HOMESTEAD. Borcowet waives all right of homestead axemption in the Propexty.

24. RIDERS TO THIB LECURITY INSTRUMENY. If one or more riders are sascuted by Borrower and secorded togethsr with
this Seourity Instrument, the covensnts and agrsements of esh suuh rider shell be incorporated into and shall amsnd sad
supplesant the covenants and agresments of this Sacurity Instrumsent as if the rider(s) wers & part of this Uescurity Inatiument.

rcheck applive'ale box(os)l.

[ ] Adjustable Rats Rides (!} Condominium Rider [ ) 1 = & Fanily Rider
{ | Oraduated Paymant Rider { 1 Planned Unit Levelopmant Rider [ | Biweskly Paymen Rider
X ) malloon Rider { ] Aate Improvement Rider ' { ] Second Nome Nider

[ )1 Otherie) (wpecify)

BY SIGNING BRLOW, Fforrower acoepte &nd agrees to the Lerms and covanants containsd in this Oecurity Instrusent and in
any rigder(s) sxeoutsd )y P-rrowsr and racorded with it.

witnssseas

hailoee

Dlane A Jehats

DIANE L. BOHULTZ — Jyu3les 1879

Scalinl l- ricy Humbers

D £ Lz A Syen

““‘%uln .kﬁé{d} Mumber

_‘m_._...#hr‘i— Sanl
mmmk TAEER 24-42-5095 il

. —<uaioves’
[ gpace Below This Liar for Acknewledg L) —
MAIL TO:

APX MORTGAGE SBERVICES, INC.
413 CREEKSIDE DRIVE
PALATINE, IL 60067

¥

¥
COUNTY OF tnolnoltni.nul-(&‘ululronlal.-lnlnl:».v.uuoooovnul }

(7
4w
The forsquing instrument was lclu\ow q-d bJ!O';y_;” thie «..avsy ....-.J. D’-@#X.MM ..Lﬂ"fl . <
BY +evns RPIANE. L. SQHUFRZ%’JLQRIH M&EE /%J ; 1"'“& ~
I HAH Sknu sdging}’ :‘1
- /)
MY COMMISSION EXPIRES: ey ;((,a ...... J,ﬁ; Pt (SEAL)
__,’/ -
“QFFICIAL SEAL"
THIS INSTRUMENT WAS PREPARED BY: J. HULAXK LISA A. SMITH
Notary Public, Stale of Hitnols
My Commlssxon Expiros 10131144
e Aetptrri A A AL AL ICAH R
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THIS CONDOMINIUM RIDEK is made this 11TH  dayof AUGUST , 1992
and 1 incorporated into and shall he deemed (o amend and supplement the Mortgage, Deod of Trust or Securily Deed (the *Security
Instrumont”) of the same dato given by the undersigned (the "Borrower") o secure Borrower's Nots 0
APX MORTGAGE SERVICES, INC.,

(the "Lender")

of the same date and covering the Properly described in the Security Instrument and located at:

496 TAHOE CIRCLE DRIVE §#2-47-4, WHEELING, 1L 60090

{Proparty Addiens|

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project kmown as:

TAHOE VILLAGE CONDOMINIUM

‘ [Nerma of Condormewum Projest]

(the "Condominium Project®). [f the owners association or other entity which acts for tho Condominium Project (the "Ownam
Association”) holds title to property for the bensfit or use of its members or shareholders, the Property also includos Borrower's
interest in the Owners A-scoiation and the uses, procoeds and bonefits of Borrower's interoat.

CONDOMINIUM COYFENANTS, In addition to the covenants and agreemonts made in the Security Instrument, Borrower
and Lender further covenant «ri 2grve ax follows:

A, Condominium Obligadose. Borrower shall perform all of Borrowsr's obligations under the Condominium Projoct's
Constitueni Documeats. The *Consiitwat Documents” are the: (1) Decisration or any other document which croates the Condominium
Projoct; (ii) by-laws; (1ii) code of regula‘ions; and (iv) other equivalont documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the ' Constituent Documents.

B. Hazard Insurance. So long as the Cwras Associution maintains, with a geaerally ucceplod insurance carrier, 8 "master”
or "blanket* policy on the Condominium Project which is satisfactory to Lender and which provides insurmice coverage in the
amounts, for the periods, and against the hazards Lendsr requires, including fire and hazards included within the term "extended
covernge”, then:

{i) Lender waives the provision in Uniform Covearrt 7 for the monthly paymont to Lender of one-twelfth of the yoarly
premium installments for hazard insurance on the Property; wni

(ii) Berrower's obligation under Uniform Covenant 5 to maintain hatard insurance coverage on the Property is deomed
satisfied to the extent that the required coverage is provided by the Ov.iars Association policy.

Borrower shall give Lender prompt notice of any lapse in required-az.zard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resiarzion or repair following a loss to the Proporty, whether
to the unit or lo common eloments, any procels puyable o Borrower are hereliv arzigned and shall be pud to Lender for application
to the sums secured by the Security [nstrument, with any excess paid to Borrow::,

C. Public Linbility Insurance. Borrower shall take such actions as may be reaionala to insure that the Owners Association
maintains & public liability insurance policy acceptable in form, amount, and exisnt of ¢z v=sage lo Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequanil~!, nayable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit orths common elecwents, or for any
conveyance in lieu of condemnation, are heroby assigned and shall be paid to Lender, Such proces(s shall be applied by Lender to
tho sums secured by the Security Instrument as provided in Uniform Coveaant 10,

E. Lender’s Pvior Consent. Borrower shall not, except after notice to Lendor and with Lender's prio: written consent, sither
partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, vxcopt for abandonment or terminatisr ruquired by law in
the cuxe of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emineat Yomain;

(i) any amendmant to any provision of the Constituent Documents if ihe provivion is for thy express benetit of Lender;

(iii) termination of professionsl mansgement and assumption of self-management of the Owners Ausociation; or

{iv) any action which would have the effect of rendering the public liability insurence coverage maintained by the Owners
Association unacceptahle to Lender.

F. Remedies. If Borrower does not pay condominium diies and nasessments when due, thon Lendar may pay them. Any smounts
disbursed by Leuder under this pamgraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lendor &gree 1o other terms of payment, these amounts shail bear intersst from the date of disbursement at the Nolo
rate und shall bo payable, with interesi, upon nctice from Lander lo Borrower requesting payment.

BY SIGNING BELOW, Borrowoer accepis and sgrees to the ferms and provisions contained in this Condominium Rider,

A{ALILE A \@ﬁulf (Sonl) \4’)«:\\ VY (Seal)

DIANE L. Zwuw: 2 emewe  LORIN LAZER 'V X w—
/ 4 A
.DL&U_.....' %{Z;}gﬁ/ L (Senl) (Senl)
DIANE L., LAZER Bortavew Seromw
MULYISTATE CONDOMINIUMRIDER - Single Family - Fannis Mee/Freddie Mac UNIPORM INSTRUMENT Form 3140 9/80
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THIS BALLOON RIDER is made rhle 111R day oz AUGUST 1w 92
and is incorporatsd into and shall be desmed to amend and supplement the Mortgsge, Dasd of Trust or Desd to #Securs Uebt
tthe *Security Instrument*} of ths same date yiven by the undereignad {(the * Borrower”)} o secure the horrower's Nete ta

APX MORTGAGE SERVICES, INC., (the *Lendar*) of the same datw and covering ths propeciy described
in the Sevurity Instrument and located at:

496 TAHOE CIRCLE DRIVE #2-47-4, WHEELING, IL 60090
{Propsity Address]

The interest rate atated on the Nots is ocalled the *iits Rate.” The date of the Note is csllad tha “Note Date." I
undaratand the Lander may transfer tha Note, Bscurity Inscrimont and this Rider. The Lesnder or anyons whao takes tha Wotse,
the Bacurity Instrument and this Rider by transfsr and who ia entitled tc rsosive payments under the Note is oalled the
*Note Holidar.*

ADDITIiONAL COVENANTS. 1a addition to the covinants and agresmenrts in the Security Instrument, Borrower and
lLandar further covenant and agree as follows (dasplte anythiag to the gontrary ocontained in the Ssourity Instrusant or the
Mate)

i. CONDITIONA'. R}IGHT TO REFINANCE

At the maturity dat. of the Note and Security Instrumeat (the *Naturity Date®), I will be able to aobtein & new loan
{*New Loan®) with a new anurity Date of BEPTEMBER | 20 22 ;, And with an interast rats egqual
to the =MWew Mote Rate” ar'er:ined in zocordance with Bection 3 below Lf all the conditions provided in Bections 3 &nd § below
wre met (the "Conditional 7ef.nancing Option®). If those coniitions are not met, [ understand that Che Note Holdec iam undsr
ro obligation to refinance o owvdify the Mote, or to extend the Maturity Date, and that I will have to repay the Mote from
sy own resources or find a lenaer w!iling to lend me tlie monuy to “epay the Mote,

2. CONDITIONS TO OPTION

If 1 want to eaxercise the Conditional ~efinancing Optioa at maturity, osrtain ocondixionn must be met as of ths
Maturity Date. These aonditicons are: (1. Y et swtill ba the and pant aof the property sthjact to ths Sevurlty
Instrumacs. (the *Property”)) (2) @ must be current in my montily paymants and cannot hava bsen mors than J0 dayas late an
sny of the 12 schedulad monthly payments lmmeriataly preceding the Naturity Dats; (}} no lien against the Proparty (sxcept
fer taxes and speaial assossmants not yet dus and nayabls) othar than that of the Sscurity Instrument may exist; (4) the Hew
More Rate ocannot be mors than 3 percentage points abwu the Note Rate] and (3) [ must maks & written reguesst +to the Notes
Holder as provided in Ssction 5 bhelow.

3. CALCULATING THE NEW NOTE RATE

The New Mots Rate will be a fixed rate of intersst squal <i Yederal National Mortgage Aswoclation’s required net yicld
for l0eyear fixed rate mortgages subject to & 80-day mandat ry aelivery commitment, plus ore-half of one percentage paint
{0.53%), roundod to the nearevet one-eighth of one percentage polat {0, 123%) (the “Waw Note Rate®}. The required net yield
shall bs the applicable net yield in sffect on the date and %Zin= 0’/ day that the Nots Nolder recsives notice of my elsation
to exercise the Coanditicnal Reflnancing Option. If thie required et yleld is aot available, the Mots Holdarxr will detesraine
the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided ths New Nota Rats as caiculated in Ssction 3 ahaove is not greater *L.on 3 peroentage points above the Note Rate
and all other oonditicns requlired in Section 1 sbova are satisfied, the Note ifoldir will determins the amount of the monthly
paymant that will be sufficlent to cepay in full (a) ths unpaid principal, plic-{r) scorued but unpaid interest, plus (o)
all other suma I will o/ under the Note and Security Instrument on the Matucriiy Fa%e (assusing my nonthly payments then ars
currenrt, as required under Section 2 above), aver the term of the Hew Note at the Jow Urie Rate in ogual monthly paysants.
The result of this oaloulation will be the amount of my new principal and intsreat pay’ -=% _every month until the Note is
fully paid.

5. EXERCISINZ THE CONDITIONAL REFINANCING OPTION

The Note idolder will notify me at Lesaat 40 calendar days in advanos of the Katurity Oste an! ad' lew we of! the prinoipal,
acorued bukt unpaid interest, and all other sums 1 am sxpected to owe on the Haturity Date, The hute vcolder alisc will advise
ma that I may exercise ths Conditional Refinancing Option iLf the vonditiens in Besotion 2 above are 74t  The Hote Holder will
provide my payment record information, together with the name, title and address of the person reprece.ting the Note Rolder
that I must notify in order to sxercios the Cornditional Refinancing Option. If I mest the ocondinionn ol # . ction 2 above, I
may exercliss the Conditional Refinanoing Optlon by notifying cthe Notm Holdar no latsr than 45 calendar ilays prioxr to the
Maturity Oate. The dNote Holder will valculate the fixed New Hote Rate based upsn the Fedarsl National Mortgage Asscolationr’s
applicable published regquired net yield in effoct on the datm and time of day notifivatlion is received by the HNotes Rolder
and as calculated in Bedtion 3 sbove., I will then lLave 30 calendar days to provide the Mots Noldex with acosptable proof of
ny required ownership, cocupanay, and property lien statns, NBefore the Maturity Date the Note Holder will asdvise me of the
Naw iaterest rate {(the New Note Rate;, new mcnthly payment amount and s date, time and placa at whioh I muat sppear to esign
any dogusents Iequired to ccmplete the required retinancing. I undecstand the Nole Nolder will chacge me s $180 proceseing
fee and the coste assccisted with updating the title insusanae polioy, 1P any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

Dlasd 4. ,/cm,_zr N . Xazh

DIANE L. sciuLrz DIANE L. LAZER

N X, (Basd]

LBorrower

{Bign Original Ontyl

LOR& LAZER

MULTISTATE BALLOON RIDER --SIr;'q'l-’F.;-rluly-- Fannie Mas UniHorm Instrument  Form 3180 12/80
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