s

SEARS MORTGAGE CORPORATION %
. 2205 ENTERPRISE DR,

SUTTE §01

NESTCHESTER, IL 60

RLLOREE MG RETURN T U N O F F I C IA) C O PY

i\aL3S

{Bpaue Ahove This Line Por Recording Data) - m - ceom e s

MORTGAGE

LENDER'S ¥ 50-00-68807

THIS MORTGAGE ("Securizy Instrument”) is given an AUGUST 14, 1982 |, The mortgagor is
STEVEN L. HILL AND JILL E. HIGi., HIS WIFE
)
-R DEPT-01 RECORDING - $y wmoo

(" Burrower” ), This Security Instrument {n given £y STARS MDR1GAQE CBHP(IHAHUH
Y2212~ TRV 4890 08/24/93 uwn.

o GODK COUNTY R‘IGORD[R i

which is organized and existing under the laws of THE STATE 67 5A10 ", and whose ¢
address is 2500 L AKE COOK ROAD, RIVERWNODS,  ILLINOIS BODIE 3]
("Loadar”). Borrower owes Londor the princlpul aum of

ONE HUNDRED FORTY-FIVE THOUSAND SIX HURDRED DOLLARS AND ZERD CEMIG=--rremmmmwmrmmmma s pm s i c s e
Dollars (US. $145,800,00--~=--=~---~ ). This debt is evidenced by Borrower's note dated the same dntc e this Security
Instrument ("Note"), which provides for monthly payments, with the full debt.i{.20t paid earlier, due and paysble on
SEPTEMBER 1, 1089 . 'Thin Security Inatrument secures to Lerces: (a) the repayment of the dokt
evidonced by the Note, with intereat, and al! renewals, extensions and moditications of tha Note; (b) the payment of all
other sums, with intereat, advanced under paragraph 7 to protect the oecurity of thiz Secusity lnatrument; and {¢)
the performance of Borrower's covenants and sgreements under this Security Instrument 4nd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrives croperty locuted in

6TLIZI

00K County, lllinoia:
SEE LEGAL DESCRIPTION ATTACHED HERETO ANG MAOE A PART HEREOF,
- .
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4
which has the address of 1530 CHURCH STAEET, NORTHBROUK [Stront, City!"
{llinois 60062 ("Property Addrens");
{Zip Code)
ILLINGIS-Single Family- Fannia Mae/Froddis Mac UNIFONM INSTRUMENT Paps 1ot 8 Form J014 3730
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24, Riders to this Sacurity Instrument, [If one or more riders are executed by Barrower and recorded together
with this Security [nsireipent, the covenants sand agreements of each stch rider shall be incorporated into and shall

amend and supplement the-czvanants and agresments of this Security Instrument as if the rider(a) wero a part of this
Security Instrument. [Check applicable box{es))
Adjustable Rate Rider

{ ] Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Ralloon Rider |__ Rate Improvement Rider Second Home Rider
V.A. Rider I__LOther{s) [specity]

K,

s

BY SIGNING BELOW, Borrower nccoptn snd agres) to the tefrw and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recoided witl(jt.,

Witneases:

RV A 401/ 5 & bl S (Seal}
STRIEN I -Horeawer
[RRr ORIy /l '
Y } , ‘
t,df{ﬁ_@(aiéﬁ_(- (Seal)
JILL7E. HILL Borrower
(Seal) o (Se)
-Borrawer -Horrower
STATE OF ILLINOIS, [ 4 /C{ County »s: 'ﬁ
i A U e e , o Notary Public in and for said county and state do hereby g
cortify that 7/ A TR PR
ortityhat <y U Hillamy T ¢ {ill ey eaf o
7.
, personally known to me to be the same person{s) whose
name(s) subscribed to the taregoing instrument, appeared bofure me this day in person, snd acknowledged that
l‘ he \Z signed and delivered the said instrument s {~e/
thertin set forth. :

free and voluntary act, for the uses and purposes
Gitven under my hang and ufffé{l\l sotrd] thing | - { t’fL day f/-'(_ (w‘, u‘;v-‘
LT p,“ll“ v ‘."'r’r-h'l‘ ,l y
My Commission Bxpirest =~

. ﬁ"r L,

o) j.'_'f" " /-

oy

'/-\._____,____
| Nutery Public
This Instrument was przpared by: KATHY VENARD, WESTCHESTER, (L 80153
q-uuu (6108}

Paga & 0l 8

Y

XCII00DAAN .08

Form 30%4 /89
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BALLOON RIDER
{CONDITIONAL RIGHT TO REVINANCE)

THIS BALLQON RIDRER is made thie 14TH day of ALOUST L1992 .
and is incorporated inlo and shall be deemeod to amoend and supplemoent the Martguge, Deood of T'rust or Deed to Secure
Dehit (the "Security Instrument”) of the sams date given hy the undersigned (the “Borrower''} to secure the Borrower's

Note to SEARS MORTGAGE CORFORATIDON, AN OHEG CORPORATICON
(the “‘Lender™)

of the same date und covering the property described in the Security Instrument and located at:
1530 CHURCH STREET,
NORTHBAOOK, ILLINOIS 60082

[Proporty Addrose]

The interest rate stated on the Note is catled the ""Note Rate.” The date of the Noto is called the “Note Date."" |
undsrstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anynne who tukes tho
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note ix
called the “Note Holder.”

ADINTIONAL COVHENANTS. In addition to the covenanis and agreements in the Security Instrument,
HBorrower and Zoander further covenant and sgree an follows (deupite anything to the contrary containad in the Security
Instrumant or thie Note):

1. CONDITION AL RIGHT TO REFINANCE ‘
At the maturity ante of the Note and Security Instrument {(the “Maturity Date™), T will be able to obtain s now
toan (“"New Loan™) witli ».new Maturity Date of SEPTEMBER 1 , 20 22 , and with an interest
rate equal to the “New Neie Rate” determined in accordance with Section 3 below if ali the conditions provided in
Sections 2 and 5 below are ‘nst (the “'Conditional Refinancing Option”). [f those conditions are not met, [ understand
that the Note [lelder is und~: no obligation to refinance or muedify the Note, or to extend the Maturity Dateo, and that I
will have to repay the Note from-nvy own resources or find o lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinsncing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions arel {1}] must still be the uwner and cecupait of the progefl y subject to the Security
Instrument {the “Property’): (2) I mu2t b= current in my monthly pay ments and cannot have heen more then 30 dlIKh
tate on any of the 12 scheduted monthly pryments immediate! y preceding the Maturity Date; (3} no lion againat the
Property e:.!xcept for taxes and specinl azsansmiontys not yet due and payable} other than that of the Sm:usiiy Inatrument
may exist; (4) the New Note Rate cannat be-niore than 5 percentage pointa above the Note Rate; und (5) | must make o
written request to the Note Holder as provided s(i Section 5 below.

3. CALCULATING THENEW NOTE RATE ]
The New Note Rate will be a fixed ratz of intercsiwqual to the Pederal Nationsl Morigage Aasociation’s required
net yield for 30-year fixed rate mortgages subject to'n £0-day mandatory Jelivery commitment, plus one-holf of one
reentage point (0.5% ), rounded to the nearest unc-ci%r.n ~f one percentage point (0.125% ) {tho “New Note Rate").
‘he required net yield shall be the npplicable net yietu i Jffect on the cate and time of day that ihe Note Holder
receives notice of m‘y election 16 oxercise the Conditional Retiourzing Option, If this required net yield is not availabie,
the Note Holder will determine the New Note Rale by using comperable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calenlated in Section 3 above is 10t groater than § percentage points nhove the Note
Rate and all other conditions required in Sectinn 2 above are satisfiod, the Tiote Holder will determine the amount of the

monthi yment thut will bo aufficiont (o repay in full (a} the unpnid prinvipal, plus (b) aceried but unpaid inturcn!.“i

plus (¢ all other suma 1 will owe under tha Noto and Security Instroment on'ctks Maturity Date (ansuming my monthly

puyments then are current, a8 required under Section 2 nbove), over tho lorrd of the New Nuto st the New Note Rate in¥s

"

equal monthiy payments. ‘The result of this caiculation will be the smount of 11y Gew principal and intereat payment g

every month until the Now Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING QPTION .

‘T'he Note Holder wiil notify me at least 60 calendar days in advance of the Maturit:' Date and advise me of the
principal, accrued but uanpaid interest, and all other sums [ am expected to owe on the Matluzity Dote, The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the conditions ‘i Section 2 abuve are met,
The Note Holder will frovide my payment record information, together with the name, titie ard nddress of the person
representing the Note Holder that T must notify in order 10 exerciss the Conditional Refinanc ng Option. If I meet the
conditions of Section £ nbove, | may exercise the Conditional Refinancing Option by notif ying tno MNote older no later
than 45 calendar days prior to the Maturity Date. ‘The Note Holder wilrcul’cu!uto the fixed ﬁew Note Rato based upon
the Hederal National l\r?nrifugc Association’s applicable published required reol yield in offect on the date and time of
day notification is recoived by the Note Holder and ns calculated in Seetion 3 sbove. | will than bave 30 calendar days 1o
provide the Note Holder with acceptable proof of my required ownerahip, m:cuﬂnnc ! und property lion status. Hefure
the Maturity Date the Note FHolder wili advise me of the new interest rute (the New Note Rate), new monthly payment
amount and a date, time and pltace st which | must appear to sign eny documenta required to complete the reyuired
refinancing. 1 understand the Note Holder will charge me o $250 procossing fee and the costs nasociaied with updating
the title insurance policy, if any.

BY SIONING BELO \&;}iurmwer accepts and agress 1o the terme und cavenants contained in this Balloop Rider.

j E// " //}ZQL’Z(/ s ALY el e (sout)

STEVEE)L. }’rrfl.‘ff VA -Borrower JILLE. HILL -PBorrower
* (Seal) (Seal)
-Rarrower =Horrower
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